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NOTICE. 
COMMERCIAL HISTORY AND REVIEW OF 1882. 


On Saturday, Feb. 24th, we shallissue, in continuation of the Series 
commenced with 1863, a Supplement under the above title, contain- 
ing a@ careful Digest of the leading Merchants’ and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the Year, 
&e.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1881 worthy of preservation, 
and adapted for reference. 


PER CENT. 


THREE 


AND A-HALF 


| THe Bank, as anticipated, reduced on the 14th its pub- 


lished charge for discounts from 4 per cent., to which rate it 





> | a fair figure for three months’ best bills. 
jis 3 per cent. to 3} per cent., and fairly wanted. 


made payable to the Proprie tors | 


usual information the | 


had been lowered on the 24th January, to 33 per cent. 


The rates for bills are, as is not unfrequently the case 


immediately after a reduction in the Bank rate, quoted 
rather wide, but 3 per cent. to 33 per cent. may be given as 
Day-to-day money 
The 
Bank rate is now nearer the charge which the true 
mercantile demand would indicate as the proper price 
than it 
Bank has therefore done perfectly right in lowering 


| for discounts was before it was lowered. The 


the rate as it has done. To have held it up at a time 


| when, as at present, the money for the taxes was flowing 
strongly into the Bank would have been to expose the 
mercantile public to an unfairly high charge for the 
| loans it requires, and which are, to a great extent, 
made to it out of its own money. The Bank rate is 
now nearer the market rate than it was before. But 
it is still slightly above it; and though we may probably 
| expect the Bank to remain at its present point for some 
| short time, and the rate possibly even to become firmer as 





| the market settles to it, a further movement dcwnwards is 
expected before very long. At this time of year the rate 
generally has a tendency downwards. There is still some 
competition for bills on foreign, and, it is believed, on 
| French, account. This also tends to keep our market slack, 
| though the movement in the exchanges, as stated below, is 
| not much in our favour on the week. It is, however, to be 


| remarked that the New York rate has again moved 
mber Number of the INVESTOR’s MONTHLY MANUAL, published | 


|in our favour, notwithstanding the drop in the price 
for money. The reserve of the New York banks 
| has, it will be observed, dropped considerably on the week, 
| and it is now less than half what it was a month since, but 
| with the existing movement in the rate of exchange, the 
| circumstance causes no apprehension on this side. 

A quiet money market, with a gradual movement down- 
| wards, is, therefore, anticipated ; and considering how slack 
trade generally is, and how small the profits of business are 
| believed to be, it is certainly desirable that the rate of 
discount should not be a high one. It'is still above the 
| point at which an undesirable speculative feeling ‘is likely 
| to.be encouraged by an unnatural cheapness of money. 
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Rates of EXCHANGE. 
































| 
| 
Te ea toni | A Fort- Three A Month 
Yesterday. Last Week.) nignt Ago. | Weeks Ago.) Ago. 
| Per Mille. | Per Mille. | Pet Mille. | Per Mille. | Per MiHe. 3 
PE ocicacnemaesssc | par 4forus | 1} agst. us lagst. us | 14 agst. us 
Germany . .| 4$for us 4 for us sagst.us | 2 agst. us | 3} agst. us 
Holland .... | par par par } for us 4 for us 
New York ......... dagst.us 1 — us| lagst.us |} 1 agst. us 1j agst. us 
Bank rate ......... 3} 4 4 i 5 
Market rate ......| 3) 3h } 3} a. 8 38 
~ New YoRK BANKs—LEGAL RESERVE. 
£ £ £ 
RIE assiciesenssens nis ... 1,115,000... 1,560,000 ... 2,010,000 2,465,000 | 
THE OPENING OF THE SESSION 


THE Session whieh opened on Thursday begins with an 
anple promise of legislative activity. It is many years 
since Parliament has assembled under conditions so favour- 
able to the dispatch of business, and to the settlement of | 
the most pressing of the social and industrial problems | 





which accumulate so rapidly in a community like ours. | 
There is for the moment, as the speeches of the Conserva- | 
tive leaders in both Houses abundantly prove, no greatissue | 
of policy which divides the Government from the Opposi- | 
tion, and which contains the germs of a protracted and | 
embittered party conflict. Neither in Egypt nor in Ireland | 
can the course which the Ministry are at prese»t pursuing, 
aiming, in the one case, at the consolidation of the authority 
of the Khedive, in the other, at the vindication of the supre- 
macy of the law, be criticised effectively from the point of | 
view of Conservative statesmanship. Upon these, which | 
are the burning questions of the hour, Lord Salisbury 
had to take refuge in a retrospective censure, which had 

little relevance to the present, or even to the immediate | 
past, while Sir S. Northeote was driven to find cause for 
alarm in the vague expression of hope in the Queen’s Speech, 
that in a Session which is not to be given up, like its prede- 
cessors, to Irish business, there may still be time to attend 
of Ireland for 


| 
| 





which | 


to “some of the legislative wants 
provision has not yet been made.” The six small Bills | 


| 

| 
which Mr Trevelyan is going to introduce, and which are | 
to deal with such topics as the registration of voters, 
the development of fisheries, and the amendment of | 
the Lunacy Laws, hardly seem likely to be of the 
“subversive and revolutionary character” with which | 
Sir Stafford Northcote’s imagination invests all possible | 5 
Irish legislation which proceeds from the present Govern- 


ment. Another obstacle to the progress of useful and 
unsensational business, which has recurred at regular 


intervals ever since the first meeting of the present House 
of Commons, promises to disappear. If the Government 
had persisted with the Affirmation Bill which they brought 
in two years ago, Parliament and the country might have 
been spared several scandalous scenes, and a deplorable | 
waste of time and temper. Its reintroduction will be 
hailed with satisfaction by reasonable men on both sides, 
and we can hardly believe that the opposition which Sir R. | 
Cross threatens will be seriously countenanced by the 

leaders, or strenuously taken up by the rank and file, of the 

Conservative party. The attempt to convert an oath, which 
was adopted, and is intended, for an entirely different purpose, 
into atheistic test is an absurd and futile anachronism. 
Even those who cannot separate the discussion of the 
question of principle from the personal incident which has 
forced it to the front, may surely be content to acquiesce in | 
a measure, the inevitable effect of which will be to degrade Mr 
Bradlaugh from the artificial eminence to which he has been 
raised by the unintelligent zeal of his antagonists, and may 
be reminded that there is no place in which a man so soon 
or so certainly finds his own level as the House of Commons. 
The absence of definite party issues, the probable disap- 
pearance of the Bradlaugh imbroglio, and the lull in Irish | 
affairs, which enables us for the moment to dispense with | 
further exceptional legislation, are negative advantages 
which the present Parli: iment enjoys for the first time now | 
that it is entering upon its fourth Session. If we add to | 
them the active stimulus to legislative work which is sup- 
plied by the growing discontent of the people of Great 


Britain at the barrenness of the last few years, and the | 


increased facilities which the new procedure gives for the 


accomplishment of the task, we are justified in anticipating | 


from the Session of 1883 a large and useful addition to the 
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| resources of Ireland,” 


| scheme for the 


| of course, to the measures shadowed forth in the Queen’s 


| discussion, that the task of Parli: ament in dealing with them 


|cially the case with the Bills for the amendment of the 


| Speech which excite the greatest curiosity are those which 
| deal with local government, and compensation to tenants 


pality of London. The matter is, after all, one 
of local rather than of Imperial interest, and the 
| administrative shortcomings and waste of power which 


| government are not so serious as to press for an immediate 


| quite unique, and it will not improbably be found, as time 
| goes on, that Ministers have attempted to settle first the 
| more complicated and cifcult problem of the two. 


entirely new status, independent of contract, and protected 


| the community at large. 





pages of the Statute Book. 
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There will gertainly, if we may judge by present appeéar- 
ances, be no lack of projects of legislation. The Queen’s 
Speech announces the intention of the Government to 
introduce twelve measures for the benefit of Great Britain, 


}and this number does not include the Affirmation Bill, or 


the six small Irish Bills which Mr Trevelyan has brought 
over with him. On the first night of the Session ne less 
than eighty notices of motion for leave to introduee Bills 
were given in the House of Commons by private mem bers, 


' and the list, which embraces proposals of every degree of 


| importance, 1 ranging from a Bill “to encourage the industrial 
down to a Bill to disable the Vice- 
Chancellorof Cambridgefrom vetoing the performance of stage 

plays, will be added to every day for some weeks to come, 
The Irish party are known to have prepared about a dozen 
measures relating exclusively to their own country, 

among which is Mr Healy’s comprehensive and elabor: i 
reconstruction of Irish local government, 
The first place in point of interest and importance belengs, 
Speech. The topics which have been chosen for the Session’s 
legislation seem to have been judiciously selected, and in 
almost all cases have undergone so much pre ‘liminary publie 
will consist mainly in the adjustment of details. This is espe- 
B: inkruptey and Patent Laws, and for the better sup pression 


of corrupt pri actices. The two passages in the (ueen’s 


for agricultural improvements. We are not by any means 
sure that the Ministry are well advised in giving so pro- 
minent a place to their Bill for the creation of a Munici- 


are incident to the present system of metropolitan 


remedy. We cannot but feel that there is some justice in 
the compl: unts which are loudly echoed in the provinces, and 
that England and Scotland, after waiting for three years | 
for promise lreforms of the utmost urgency, m: Ly reasonably | 


grumble if the best part of a Session is assigned to a 


measure which directly affects London alone. Nor can we 
altogether agree with Lord Hartington, that the prelim- 
inary discussions on the Metropolitan Bill will prove 
of great utility when at some future time the general 


question of county government comes up tor legislation. 
rhe position of London, and the conditions under which i 
can become the centre of a vigorous municipal life, are 


Upon 
the principles which are embodied in the Tenants’ Compen- 
sation Bill the speeches of Lord Granville. and Lord 
Hartington throw no light. We imagine, however, that 
there is little doubt as to the main lines upon which 
the measure proceeds, It will be found, believe, 
oo no attempt will be made to introduce the “ three 
| F's,” or any of them, into the alien soil of Great 
Britain. The reactionary proposals of the Farmers’ 
Alliance, which sought to create fe tenant-farmers an 


we 


1 
r tne 


by the tutelage of a public tribunal, have been greatly 


a SSS 








modified by their authors, and no longer need to be 
seriously discussed, But it is of the utmost importance 
that the proposed interference with the principle of free 
contract should be strictly limited to the 
cease. It is not so much the inability as the unwillingness 
of the farmer to provide for eventualities, and to stipulate 
for a remunerative tenure, which has rendered compulsory 
compensation essential in the interests of agriculture and of 
All that is required is to make the 
right to compensation, in some form or other, for unexhausted 


the necessities of 


| eapital an inseparable incident of the tenant’s estate, to 


detine carefully the subject matter in respect of which 

arises, and to provide a convenient and trustworthy 
machinery for ascertaining its And we shall be 
greatly surprised if the Government Bill attempts anything 


amount, 


more, 


| 
| 
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THE FRENCH SENATE. 

In this matter of the expulsion of the French Princes the 
present Constitution of France has not worked badly. The 
Bill investing Government with powers of expulsion was 
brought forward, it must be remembered, in a way which 
might have alarmed almost any Second Chamber, and 
especially x Chamber without any historic source of 
strength. It was the product, of a wave of excited 
feeling, produced by Prince Napoleon’s attack on the 

tepublic, which threatened at first to sweep all before it, 
and order # proscription, as it might under other cireum- 
stances have ordered a coup @état. It was not the original 
Bill proposed, but was the most moderate Bill which a 
Government supposed to be at heart unfavourable to the 
'expulsion of the Princes could induce the excited Chamber 
to endure. It was defended by that Government as a 
measure of necessity, called for by circumstances detailed 
| by the Premier, and was passed by a majority equal to two- 
thirds of the Hovse,the majority which in America makes 
the Congress within its functions sovereign. It went up to 
the Senate, therefore, as a popular Bill, supported by the 
whole official weight of the Executive, which in that 
Chamber again pressed the measure with a good deal of 
| urwency. Its representatives declared that the Bill offered 
the best road out of an zmpasse ; and though it is assumed 
that they were insincere, there is no evidence of that. The 
President has no particular liking for the Princes. He 
| voted for their exclusion in 1870; ‘and though he may have 
| changed his ideas, it is quite as probable that he regards 
\them as inconveniences, if not dangers, to the Republic. At 
all events, both he and his Ministers thought the Bill the 
| best compromise, and it was defended with all the weight of 
‘the Ministry—no doubt a very weak one. The Senate, 
nevertheless, stood firm, and instead of accepting the Bill, 





sent it back to the Chamber entirely changed in 
meaning. Upon the motion of M. Léon Say, the 
Senators modified the power of expulsion by decree 
into a power of sending the Princes to be tried and 


expelled either by a regular court with a jury, or by the 
Senate, either of which, moreover, was declared entitled to 
a free opinion, the excessive and designed vagueness of the 
charge—that of acting as pretender—leaving them any 
number of excuses for acquittal. The Bill, in fact, was 
changed from a Bill of Proscription into one declaring that 
Princes of the old reigning Houses might, if too obvi iously 
advancing their pretensions, be guilty of an offence for 
which, after solemn trial—and, of course, a trial before the 
Senate would be a solemn trial—they would be liable to 
banishment. 

It is scarcely probable that the Bill will be accepte -d in 
this form, which does not meet either the supposed situation, 
or the theory of any party whatever. The Reactionaries 
object to place the Princes in any separate category, main- 


' taming that whatever their rights, they are till those rights 
;} are 


established ordinary citizens. The Moderates argue 
that it is good for the safety of the Republic that the 
Government should have the power of expelling Princes at 
discretion, which the Senate’s Bill does not give; and the 
Radicals attirm that Princes are dangerous, and ought not 
remain in France, which the Bill implicitly denies. 
Kither, therefore, the Chamber will renew its efforts, with 
or without or some new compromise will be 
suggested, or the Bill will drop, the latter being, on the whole, 
the most likely solution. In either case, however, the 


success, 


| Senate has shown in the face of the whole world that it 


can and will perform precisely the function which the 
framers of the Constitution intended to place in its 
hands. It has stopped the wave of excitement, has 





| and experienced notabilities of the country in a 


compelled the Chamber to reconsider itself, has offered it 
an honourable way out of a dangerous difficulty, and 
if its offers are rejected, still retains its ultimate power 
of veto. That is all it ever was expected to do. The 
notion that the French Senate was ever expected to be a 
co-ordinate body in the Legislature, or, still more, a 
“superior ” House, as many English newspapers term it, is 
an entire delusion. The framers of the Constitution knew 
perfectly well that all vital power would lodge in the 
popular Chamber, and sought their resisting force in the 
right of dissolution ; but they hoped by collecting the grave 
separate 


body to secure that the popular Chamber should act only 





after consideration. They desired to stop the wave of 
excitement which passes through popular bodies, and this 
they have succeeded in doing. The Chamber has had time 
to consider, and it has as a result refused almost unani- 
mously a proposal to insist on its own Bill as it stood. It 
agreed to discuss the Senate’s amendments by a vote of 402 
to 97, that is, it agreed to reconsider the whole matter. 

This is a great triumph for Conservative Republicans, 
who are not afraid of popular sovereignty, but of the 
passionate impulses to which a single sovereign Chamber is 
momentarily liable, and who wish, therefore, to interpose a 
barrier to the immediate execution of its wishes. The 
barrier has been found, upon a crucial question, when the 
President and the Ministry had yielded to the Chamber, 
quite sufficiently strong. The objectionable law is not 
passed, but the Chamber is asked to reconsider it; 
and if it persists, the law will still be rejected, and 
the Government be left to its ultimate resource—an 
appeal to the people. That, of course, may go against the 
Senate, but then the Senate has only to submit. Nobody 
ever suggested that its use was, or could be, to resist the 
people after the »y had been consulted on the question in dis- 
pute. That w ould be contrary not only to politieal common 
sense, which demands that ultimate absolute power should 
lodge somewhere, but to the very theory of a Republic, 
which is either based on the rightful sovereignty of the 
whole people, or has no basis at all. All the Senate was 
expected to do was, in excited times to compel the directly 
representative body to reflect, or if the occasion were 
important enough, and the Executive Government agreed, to 
compel a direct appeal to the people. This function the 
Senate has so far performed in a moderate, but decisive, 
way, sufficient to show that the threat of an agitation 
against the Senate moves it very little, and that while it 
exists it can perform its duty. Indeed, it may be suspected 
that this threat is far less operative than is supposed. 
French Senators value their position while it confers sub- 
stantive powers ; but there is nothing in it exceedingly desir- 
able if they are to be mere registrars for the Deputies. 
They are not Peers like the English Senators, with a long 
past and a long possible future, and immense social position 
dependent on the existence of their House. They form an 
elected body, are liable as individuals—one-fourth of them 
excepted—to dismissal at the polls, ahd have a feeling that 
in their House, more especially if their House is power- 
less, they are rather shelved. They are not so especially 
anxious that the Senate should continue as to be 
ready for its sake to be false to their opinions, and 
find in their comparative unimportance as compared with 
Peers a reason for independence. Their independence will 
be recognised by thinking men in France as useful, and we 
do not think, so long as ‘they are ready to appeal to the 
people, and to abide by its verdict, that they will be swept 
away. If, indeed, they set themselves against both Chamber 
and Executive, and ‘rejected important Bills whilst also 
refusing to dissolve, they would make a revision inevitable, 
for they would deny the great idea of the Republic ; but 
there is no serious chance of their taking a desperate course 
for which they have no motive. At present, at all events, 
they have only forced a re-consideration, and the Republic 
is in much more danger from the difficulty of forming a 
Government than from any collision between the Houses. 








METROPOLITAN JOINTSTOCK BANKS-- 
JULY TO DECEMBER, 1882. 


Tue half-year ended December 31st last opened with a 
Bank rate at 3 per cent., which lasted until August 17th. 
The rate then rose to 4, at which it stood until September 
14th, when it was increased to 5 per cent., at which it 
remained to the close of the year. The half-year thus 
presented the phenomenon of a steadily-rising rate—the 
very reverse of what happened during the preceding half- 
year, when the rate, which on January 31st stood at 6 per 
cent., receded gradually to 3 per cent. Moreover, in the 
second half of the year the higher rate lasted for the 
longer period, while in the first half the lower rate lasted 
for the longer period, so that the average Bank rate was 
considerably higher in the second than in the first six 

months, or 4/ 6s 3d, as against 3/ 19s. Indeed, this 
average rate of 4/ 6s 3d is a higher rate than has ruled in 
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any half-year since the second half of 1878, when the City 
of Glasgow Bank failed. 

So long as the present unwise system of making the 
allowance rate on deposits depend on the Bank rate is 
pursued it will, of course, follow that a high Bank rate 
means a high rate of interest against the banker, so far as 
his interest-bearing deposits are concerned, while the 
interest in his favour will depend not on the Bank rate, 
but on the market rate. Now, in the half-year just passed 
the difference in the Bank rate and the market rate was 
larger than usual. This means that the difference between 
what the banker could make by discounting bills and what 
he must allow on interest-bearing deposits—in other 
words, his profit margin—was less than usual. It may be 
put at about 8s 9d per cent. per annum, as against about 





11s 3d in the half-year to June 30th. 
With these preliminary observations we turn to our 
analysis, on the usual basis, of the half-year’s accounts :— 


(A) Deposits and CurRENT Accounts, December, 1882, and Three 
Last Half-Years. 





















































1882. 1881. 
BANKS. —————“—- — 
31 Dec. 30 June. 31 Dec. | 30 June. 
I. Banks purely Metropolitan. | £ £ £ £ 
1. London and Westminster, Lim.| 24,772,000 | 25,512,000 || 23,797,000 | 24,760,000 
2. London Joint Stock, Limited ...| 13,446,000 | 13,499,000 || 13,668,000 | 13,550,000 
3. Union, Limited ........................] 12,848,000 | 13,871,000 || 14,165,000 | 14,650,000 
er MIE vis cccssscescesvsseveveeess 4,066,000 | 4,109,000 || 4,100,000 | 4,440,000 
55,132,000 | 56,991,000 || 55,730,000 | 57,460,000 
5. Imperial, Limited...................+- | 2,827,000 | 2,844,000 || 2,583,000 | 2,450,000 
6. Alliance, Limited .....................| 2,387,000 | 2,320,000 || 2,570,000 | 2,920,000 
| -_— 
| 60,296,000 | 62,155,000 || 60,883,000 | 62,770,000 
7. Consolidated, Limited...............| 3,233,000 | 3,363,000 3,257,000 | 3,250,000 
8. Central, Limited ................006+ | 1,202,000 | 1,200,000 1,196,000 | 1,270,000 
9. London and South-Western, L...| 2,289,000 | 2,144,000 1,966,000 | 1,920,000 
BN ia, ash csi ckvpnetarveeneeel 67,020,000 68,862,000 || 67,302,000 | 69,210,000 
IT. Banks with Country Branches. | 
1. London and County ................ | 26,220,000 | 25,762,000 || 25,085,000 | 24,221,000 
2. National Provincial ............... 30,872,000 | mi 30,872,000 | . 
3. London and Provincial ............ 3,032,000 | 2,851,000 2,720,000 | 2,690,000 
4, Capital and Countiest.............. | cs 3,455,000 eo 3,290,000 
I. ait iad 
Rss ctl casey | 60,124,000 | 32,068,000 || 58,€77,000 | 30,201,000 








Total for all the banks............/127,144,000 |100,930,000 ||125,979,000 | 99,411,000 

* Accounts made up yearly to December, but it will be observed that the figures 
inserted are identical with those given for December, 1881. This is necessitated by 
the practice of the National Provincial of delaying the publication of its December 
balance-sheet until the following May. 

+ Accounts made up yearly to June. 

Note.—Our readers will observe that in the present analysis of the Metropolitan 
Joint-stock Banks we have deviated in many respects from the system pursued 
previously to last half-year. For example, in this table, which, previously to last 
half-year, included only banks exclusively metropolitan, we have now introduced 
four banks with country branches. The reason for the change is obvious. The 
resources of these banks are, in the aggregate, considerable, and the banks them- 
selves have taken a recognised position in metropolitan banking business. 
Accordingly, any analysis of metropolita nbanking which failed to take cognizance 
of the transactions of these banks would be to that extent incomplete. 


In the banks exclusively metropolitan we see a decrease 
in deposits to the extent of 2/ 14s per cent. of the total 
reached in June. There was, it will be observed, a 





decrease of an amount almost exactly proportionate in the 
two half-years of 1881. On the other hand, in the case of 
banks with country branches—the comparisons of which 
are sadly marred by the fact that the National Provincial 
does not issue its December balance-sheet until the follow- 
ing May—there is no such decrease. Both London and 
| County and London and Provincial show a steady growth 
through both years. There can be no doubt that this is a 
decidedly satisfactory sign. These banks, with their 
numerous branches, impinge upon every branch of the 
national trade. While, on the one hand, they attract 
more and more the small tradesmen, the distributors as 
distinct from the producers of wealth, they probably 
attract only those who are really in good credit, the 
salutary caution with which their business is conducted | 
effectually repelling the reckless trader. The growth of 
their deposits, therefore, indicates that, year by year, the 
trade done outside banks is diminishing, and that in 
course of time every man will have a banker as certainly | 
as a baker or butcher. One other point in connection 
with these banks may be mentioned. At the recent | 
meetings the chairmen of both banks referred with satis- | 
faction to the improved condition of their agricultural | 
accounts. Mr Francis, of the London and County, found | 
that the business of the bank had not fallen off very much | 
in the farming districts, and, as the result of information | 
derived from the branches of the bank, he estimates the | 


harvest of last year as 5 per cent. better than its pre- 
decessor, while the hop crop had commanded extraordinary 
prices, the increase being from 5/ to 30/ per cwt. Mr 
Sanders, of the London and Provincial, had no great 
losses to report as a result of the agricultural depression, 
and attributed this result to the honour and integrity of 
the farmers of the East of England. 

(B) Discounts and Apvances, December, 1882, and Last Three 

Half-Years. 


| 





31 Dec., 50 June, | 31 Pec., 30 June, 
BANKS. } 1882. 1882. 1881. 188}, 
Salo hie RT Se ae | —-— a 
I. Banks purely Metropolitan. # | £ £ £ 


15,585,000 
11,932,000 


18,282,000 | 


17,792,000 
11,490,000*| 


11,946,000 


15,423,000 | 
11,651,000 


London and Westminster Fe 
London Joint-Stock ..... ........cceeee 











RNIN satnsnodes'ancaustususseasciglaveins 7,902,000 | 8,805,000 | 8,189,000 | 8,989,000 
RIN asaahaccesceasdeaseerateudpoitanveceeccil) Luann 3,836,000 8,987, | 3,819,000 
Imperial ccbitaidebecaasacuabekastancecaucesedl anes 2,643,000 | x | 2,536,000 
NN Sig not Leica cane eacens 2,400,000 | 2,553,000 | 2,534, | 2,646,000 
Consolidated 3,042,000 | 2,883,000 | 8,032,000 | 2:963'000 
NID Sous doi catnle acuta xactaveoatow $28,000 865,000 | 765,000 781,000 
London and South-Western 1,028,000 1,006,000 | 1,030,060 


1,131,000 


| 50,281,000 





Total .......csccteeccsecesceeceeceeeeeeee] 51,784,000 | 52,825,000 | 49,202,000 


°, ¥ > | } } 
Il. Banks with Country Branches.) 














London and County .............sss000 18,100,000 | 17,858,000 | 16,897,600 16,994,000 
National Provincial .....................] 118,218,000 | Ai | 18,218,000 3 
London and Provincial..................). 1,819,000 | 1,822,000 | 1 £50,000 1,616,000 
Capital and Counties ..................] | 2,803,000 | 2,237,000 
eee eter ee 38,137,000 | 21,983,000 | 36,965,000 | 20,847,000 


jeans 
| 89,921,000 | 74,308,000 





Total for all the banks | 86,167,000 | 71,128,000 
Including money at call. ee ee ied 
¢t The figures to December, 1881, have to be given for the rcagon explained in 


note to Table A. 


The deposits having fallen, the diseccunts have also, of 
course, had to be reduced; not, however, to the same 
extent, because during the half-year the capital has been 
increased, as shown in the next table. 

(C) CarrraAL PAtp up AND RESERVE. 




















| 1882. 1881. 
BANKS. | elie - - - 
31 Dec. 30 June. 31 Dec. | 30 June. 
I. Banks purely Metropolitan. | £ | £ £ £ 
1. London and Westminster, Lim.| 4,439,000 4,121,000 3,571,000 | 3,640,000 
2. London Joint-Stock, Limited ...! 2,135,000 | 1,795,000 1,786,000 | 1,780,000 
8. Union, Limited ...................06...] 2,115,000 | 1,995,000 1,995,006 1,990,000: 
BAI RIOD in cdc cssvcceusesctsinexens 1,380,000 || 1,120,000 | 1,070,000 
| 10,069,000 | 9,066,000 || 8,782,000 | 8.480,000 
5. Imperial, Limited................006. | 820,000 | $10,000 860,000 | 790,000 
6. Alliance, Limited ............. 1,020,000 1,012,000 1,005,000 990,000 
11,909,600 | 10,888,000 10,587,000 | 26,260,000 
7. Consolidated, Limited...............| 1,000,000 995,0C0 985,000 | 970,000 
8 Central, Limited ................. 196,000 1¢9,000 145,060 | 130,000 
9. London and South-Western, L...| 230,000 | 225,000 225,000 | 220,000 


13,335,000 | 12,297,000 |, 11,942,000 | 11,580,000 


MMOD Jcsstsasexserscaseiueuscueent 


I]. Banks with Country Branches. 
1. London and County................ 2,811,000 2,806,000 2,624,000 
2. National Provincial .. 3,315,000 3,315,000 


2,617,009 





3. London and Provincial ............| 508,000 502,000 402,060 | 400,000 
4. Capital and Counties .............. 590,000 580,000 
Total ....... 6,634,000 | 3,898,000 6,341,000 | 3,597,000 


Total for all banks 19,969,000 | 16,195,000 | 18,283,000 15,177,000 











The next table shows cash and securities, 


(D) CasH AND SeEcurRITIES, December 31, 1882, and Three 
Preceding Half-Years. 


English 








\Cash in} Money |Govern-)| Total Total Total | Total 
Hand | at Call| ment oy a | | : 
BANKS. andat | and | and ‘ee ; = cpwes 
3ank of; Short | Indian | Dec. 31, | June 30,| Dec. 31, June 30, 
Engl’ Jotice. | Stocks 
‘mmestinees teaeeeneed bey *“and 1882, | 1881. | 1881. 
| | xc | | } 
I. Banks purely) £ | £ | & £ £& | a er 


| | | 
3,364,000 4,014,000 4,568,000 11,946,000 11,800,000 12,697,000, 13,216,000 
1,800,000! 3,614,000) 3,782,000) 3,775,000) 3,345,000 


Metropolitan. | 
Lon. & Wstmstr. 
Lon. Joint-Stock 1,814,000 


Union ...............,2,657,000/2,180,000 2,026,000) 6,863,000; 6,884,600} 7,882,000) 6,800,000 
City ..................[ 469,000) 510,000} 385,000] 1,364,000) 1,417,000) 1,229,000} 1,685,000 
Imperial............ | 318,000! 480,000} 207,000) 1,005,000) 1,039,000] 774,000} 728,000 
Alliance ............| 805,000) 435,000) 245,000] 985,000} 811,000) 1,074,000} 1,304,000 
Consolidated ......| 751,000 + 308,000) 1,059,000; 1,841,000) 1,075,000) 1,129,000 
Central |} 188,000) 200,000) 163,000 551,000 563,000) 527,000} 602,000 


Lon. & S.-Wstrn.| 344,000) 150,000) 805,000) 1,299,000) 1,244,000) 1, 97,000] 1,037,000 
| | } 


Total 


Il. Banks with| 
Country Briehs.| | | | } | 

Lond. & County 3,765,000; 2,902,000 4,173,000 10,840,000 10,592,000 10,050,000) 9,634,000 
Natnl. Provincial)2,935,000 4,456,000 8,363,000/15,754,000) ; 15,754,000} ae 
Lon. & Provincial) 949,000 t | 766,000] 1,715,000) 1,528,000] 1.268.000! 1,464,000 
Cptl. & Counties} .. |... ig | 1,665,000] 1,558,000 








10210000, 7,969,000 10507000 28,686,000 28,881 000 30,130,000)29,846,000 
| | } } | 


| 








‘ eatiain . |-— 
Total .. 7,649,000 7,358,000 13302000 28,309,000 13,785,000. 27 672,000 12,656,000 


The money at call is included with the bills discounted. 

+ The money at call is included with the cash at Bank. 
Note.—The divergencies of method in making up the accounts are obviously 
very objectionable and indeZensible. Money at call should always be shown 
separately—certainly not included with the cash at the Bank. 


























| 


} 
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It is worthy of record that Mr Bullen, the chairman of 
the London and Westminster, stated at the meeting, that 
so far from the cash in hand, &c., of that bank having been 
increased on the last day of the year, they were at that 
date not up to the average of the year, the average daily 
balance being 3,613,000. 


Perhaps the most useful mode of stating the relation 
which the cash, securities, and discounts bear to the 
resources of a bank is that adopted in the following table, 
which shows at a glance how every 100/ of the resources of 
the London and Westminster was invested on December 
31st last :— 


TABLE SHOWING how every £100 of Resources of Lonpon and 
WESTMINSTER BANK was APPROPRIATED on December 31st, 1882. 
£ 





Bie CORTE TUR TUTE IN GE IA avin bun cices: <a0sccscsankvodeveneniae cas 11 
In money at call and short notice ....... 13 
In Government securities .................6 15 
In bills and advances ..............cceceeceeeeeeees oo 58 
In securities against acceptances ............ccscc.ceccssseeeeeeee Meee 2 
PMID socnccsanteted sates concitetsasst ates iastnsctctcasdacolaiaar Cuties 1 

100 


The percentages thus expressed show a decidedly safe 
investment of banking resources, and testify to the 
prudent management which has happily become now the 
boast of the banks and the constant theme of the chairman 
at the half-yearly meetings. 


(E) Resources and Net Prorits and PERCENTAGES. 


| 
|Reserv e, | Pe 
| inchud-{| Cash | Total ek hii eee 
Capital} ing | Deposits,| Accept- | | pr fit v —— 
BANKS. | Balancelincluding| Re- | Half. | P : ane 
Paid up.|of Profit} Dividend} ances. e-beseanal Odean 
Carried| Due. | sources. | Year: | to Re- 
Over. on | sources, 
| 
I. Banks purely £ £ £ £ £ £ ££ 8s d 
Metropolitan. | | | 
Lon. & WESTMNSTR. | 
Half-year to 


31 Dec., 1881 .../2,798,000) 1,073,000) 24,557,000} 820,000 29,248,000 219,000) 01411 

80 June, 1882...|2,999,000]1,122,000) 26,286,000} 854,000) 31,261,000) 253,000} 0 16 2 

31 Dec., 1882 .../2,800,000) 1,639,000) 25,594,000) 704,000|30, 737,000) 234,000 015 3 
| 








JomntT STOCK. | 
31 Dec., 1881 .../1,200,000) 586,000/13,782,000) 2,187,000 17,755,000} 125,000; 0 14 1 
80 June, 1882... 1,200,000} 624,000) 13,589,000) 2,383,000) 17,796,000} 138,000} 015 6 
31 Dec., 1882 ...}1,500,000) 635,000|13,! 560,000) 2,230,000) 17,925,000} 121,000} 0 13 6 
! 
| 





UNION. 
31 Dec., 1881 .. 11,395,000} 618,000/14,414,000 2,748,000 19,175,000} 112,000} 0 11 8 
30 June, 1882... |1,395,000} 618,000) 14,139,000! 2,602,000) 18,754,000 134,000; 014 3 
31 Dec., 1882 ...|1,515,000) 622,000|13,095,000) 2,873,000 /18,105,000} 109,000! 0 12 0 

| } | 
| } 

City. | | 
81 Dec., 1881 .. 800,000} 5,000 2,128,000) 75 398,000} 61,000! 016 6 





30 June, 1882...| 800,000! 


4,13 
: 4,150,000 2,421,000) 7,734,000} 68,000] 0 17 
31 Dee., 1882 ...}1,000,000) 388,000] 4,10 


08,000 2,211,000) 7,707,000} 68,000; 017 8 
| | 

IMPERIAL. | | | 

,227,000} 34,000; 0 16 1 






| 
31 Deec., 1881 . 675,000} 128,000) 2,607,000} 817,000) 4 
30 June, 1882... 6 | 139,000) 2,868,000} 608,000} 4,290,000} 35,000; 016 4 
31 Dec., 1882...) 675,000) 149,000) 2,851,000} 583,000) 4,258,000} 35,000) 016 5 


| 
| 
ALLIANCE. 


! 
| | 
31 Dec., 1881 ...) 800,000} 211,000) 2 598,000} 465,000) 4,074,000} 36,000] 017 8 














30 June, 1882...) 800,000) 219,000) 2,: 2'348, 000) 500,000) 3,867,000} 37,000; 019 2 
31 Dec., 1882 ...| 800,000} 227,000) 2,365,000) 743,000} 4,135,000} 35,000} 0 17 0 
CONSOLIDATED. | | | 
31 Dec., 1881 ...) 800,000; 191,000; 3,297,000; 123,000) 4,411,000; 47,006; 1 1 3 
30 June, 1882...} 800,000} 200,000) 3,403,000) 107,000] 4,510,000] 47,000) 1 0 9 
31 Dec., 1882 ...| 800,000} 207,000} 3,273,000} 120,000} 4,400,000] 44,000} 1 0 0 
CENTRAL. 
31 Dec., 1881 ...| 100,000} 48,000} 1,201,000} 2,000} 1,351,000) 12,000} 017 7 
30 June, 1882...| 124,000} 69,000} 1,206,000} 300} 1,399,000} 13,000} 018 7 
31 Dec., 1882...) 125,000} 73,000) 1,208,000 1,000] 1,407,€00} 12,c00} 017 0 
| 
Lon. & S.-WESTERN 
31 Dec., 1881...) 200,000) 27,000; 2,020,000) 2,000} 2,249,000} 9,000: 0 8 O 
30 June, 1882...| 200,000) 28,000) 2,187,000} 805) 2,416,000 9,000} 0 7 5 
31 Dec., 1882...} 200,000) 31,000) 2,338,000) 1,000} 2,570,000) 10,000; 0 7 9 
' 
| 
IT. Banks with 


Country Branches.\ 
Lonpon & County} 
Half-year to 














! 
31 Dec., 1881 ...}1,750,000 918,000125,244,000'2,204,000/30,116,000 184,000; 012 2 
30 June, 1882... {1,871,000} 998,000) 25,947,000)2,739,000/31,555,000} 220,000! 0 13 11 
31 Dec., 1882 ...}1,874,000} 998,000) 26,399,000 }2,100,000/31,371,000) 202,000) 0 12 11 
NAT. PROVINCIAL 
Year to— 
31 Dece., 1880 ...|1,891,000/1,171,000 29,418,000] 437,000)32,917,000| 368,000, 1 2 4 
31 Dec., 1881 ... |2,036,000!1,318,000)31,194,000] 742,000\35,290,000) 404,000, 1 2 11 
| 
Lon. & PROVINCIAL 
Half-year to— Has, 
31 Dec., 1881 ...} 250,000} 163,000, 2,736,000)... 3,149,000; 24,000 015 3 
30 June, 1882...| 299,000} 215,000) 2/866,000| ... | 3,880,000} 24,000) 014 2 
3,051 000] ‘ii 3,579,000} 24,000, 013 5 


31 Dec., 1882 ...} 300,000) 7 


Capirau & CoUNTIE® 
Year to— ; = “ 
30 June, 1881...| 350,000) 231,000) 3,321,000 2,000} 3,,964000] 74,000) 1 17 11 
30 June, 1882...} 350,000} 242,000) 3,487,000) 68,000 4,147,000} 77,000 117 1 














SUMMARY of AGGREGATE RESULTS. 

















te dae Pa 
Capital ie Cash | Accept- Net | Per- 
Paid up. Reserve. Deposits. | pe Total. |Profits. Leet 
I. Banks purely | £ £ £ £ £ £ £sd 
Metropolitan. } 
Half-year to Dec. 31, | | 
1881 .... . «+++ /8,768,000|3,217,000|68,611,000'9 292,000|89,888,000| 655,000) 0 14 7 
Half-year to June 30,| 
1ss2 . -..-+ 8,993,000)3,382,000!79,176,000/9,476,C00'92,027,000] 734,000} 0 15 11 
Half- year to Dec. 31,| | 
en {9,415,000]3,971,000/68, 392,000|9,466,000'91,244,000| 668,000| 0 14 8 
| } 
IT. Banks with | 
Country Branches. | | 
To Dec. 31, 1881...... |4,036,000/2,399,000| 59,174,000/|2,946,000/68,555,000) 608,000) 017 9 
To Dec. 31, 1882 ...... {4,210,002 544,000/60, 644, 000 2,842,000 /70,240,000| 630,000, 018 0 





These tables entirely corroborate the anticipations with 
which we commenced this analysis. The half-year has 
been, so far as the banks purely metropolitan are con- 
cerned, distinctly less profitable than its predecessor. 
Every hundred pounds of banking resources earned 1s 3d 
less last half-year than in the half-year to June 30th. On 
the other hand, the banks with country branches increased 
their resources, and also their percentage of profits. 

(F) Expenses of MANAGEMENT and PERCENTAGE of EXPENSES to 
ToTaL RESOURCES. 





Half-year to || Half-Year to || Half-Year to 




































— 30 Dec., 1882. || 30 June, 1882. || 31 Dec., 1881. 
I. Banks purely Metropolitan.) £ s d l £ s d i £ sd 
London and Westminster ......... 82,000 5 41! 87,500 5 7 || $1,000 5 6 
SITE srcsvictsesacestrcn -..-| 55,000 | 6 2] 53,000] 511 || 53000] 5 11 
MIR scsisescivsserts ....| 53,000 | 510 |} 52,000} 5 6 || 51,000} 5 4 
eee ...-| 36,000 | 9 4/1) 33,500/ 8 8 || 33,000) 8 11 
Imperial 14,000 | 6 6|| 15000! 7 0 || 14.500| 6 10 
Alliance ionddieanasadons 19,000 | 9 2/|| 18000} 9 41) 18000} 8 9 
Consolidated ............... 18,000 | 8 2] 17,400} 7 8 || 17,000} 7 8 
I as vic cecavacacacs ..--| 12,000 | 17 0 || 13,300} 19 0 || 11,500 | 17 0 
London and South-Western ...... 22,000 | 17 1 || 23,300| 19 7 | 22,000} 19 7 
Total expenses ..........ccce0s0e0: |311,000| ... || 313,000 | ... | 301,000 
Percentage of total expenses | 
to total resources ............... iad ot <a. 6 9 os 
II. Banks with Country 1 i 
Branches. | ij 
London and County .-| 166,000 | 10 7 || 163,000 | 10 5 | Li 56,000 | 10 4 
National Provincial* a ee sua. aes nee 
London and Provincial — } 33,000} 18 5 || 32,000} 19 0 30,000 | 19 0 
Capital and Countiest dea 30,500} 14 7)... 
Total Expenses ...........0ccnceeees 199,000 a | 2550 5,500 |, 196,000 
Percentage of total expenses | 
to total resources ............... ad ll 5 {11 64 ll 9 








“The National Provincial does not state the expenses of management, but 
simply gives net profits—a course of proceedings decidedly objectionable. 

+ The expenses for the half-year are taken at one-half the published year’s 
expenses. 





(G) DivipENpbs, 1880-2. 





| Dividends and Bonus—Per Cent. per Annum. 
\ 


BANKS. 1882. 1881. | 1880. 








31 Dec. \30 June. 31 Dee. |30 June.|| 31 Dec. |30 June 











} 
| 
| 

















I. Banks purely £ £ | £ £ £ £ 
Metropolitan. | \ 
London and Westminster..... 18 18 18 | 18 | 18 | 16 
London Joint-Stock ............ 17 15 | WW 15 | bb |} DG 
Mp ccconcksteciacn tudiameustvasetae 15 | 173% } 1 6 | 15 | 1 
ores cgtiatiascese oe 10 | 10 10 10 10 
| 
Imperial ... ncniaercaenenel 7 | 7 7 7 7 6 
Alliance, Lim MgB ci. ccaccozel ef 7 7 - 6 6 
Consolidated ..... sia acentalatars 10 |; 10 10 10 | 10 10 
Central, Limited ...... , 10 | WW 10 9 i 9 | 8 
London & South-Western, L..| 6 6 | 6 6 H 6 6 
IT. Banks with Country | | 
Branches. j i 
London and County ........... | 22 22 |} 2 20 |} 2 20 
} \~ , ~_ \-——- ——" 
National Provincial cae Teed F | 20 19 
| London and Provincial.........|. 12 124 H 124 } 12} mT ee 
| Capital and Counties 1s | 18 is || 18 | 





The dividends, it will be observed, are practically 
stationary. 

The arrangements of the various banks in respect of 
new capital being now completed, the following statement 
of subscribed ‘capital and uncalled apital may be 


| interesting :— 











Capital 
Uncalled, 
Capital Capital or Reserve 
Subscribec. 7 Up. Liability. 
£ £ 
London and Westminster 14,000,000... 2,900,000 11,200,000 
Joint-Stock —_ 12,000,000 ... 1,500,000 ... 10,500,000 
ID cscs cracecuccactiiencosicasen. cssuqnedessenanones 11,000,000... 1,515,000 .» 9,485,000 
800,000 ) 
OI ciccicidiancivesethaghainiainsaiiniais 4,000,000 ... 1 199,600 5 3,000,400 
Imperial 2,250,000 ... 675,000 ... 1,575,000 
Alliance 2,000,000... 800,000... 1,200,000 
Consolidated 2,000,000 ... 800,000 ... 1,200,000 
Central.. 1,000,000... 125,000... 875,000 


1,000,000 ... 200,000 ... 800,000 


London and South- W estern. 








| 





| the one hand, we have the Exci 





(in the main, apparent only. 
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Capital 


or Reserve 
Liability. 


Capital 
Paid Up. 


Capital 
Subscribed 


£ £ 
1,874,150 6,125,850 





72,037,500 16,975,000 58,062,500 


The reserve liabil ty is thus about 44 per cent. of the 
| deposits. 








THE CUSTOMS AND EXCISE REVENUES. 


| Tue fluctuations in the receipts from Customs and Excise 


London and County 8,000,000 
| National Provincial 12,037,500 2,036,250 10,001,250 
| London and Provincial 1,000,000 300,000 700,000 | 
Capital and Counties ....... 1,750,000 350,000 1,400,000 


are now being watched with more than usual attention. | 
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Important as they always are, as determining, to a large | 


| extent the Budget prospects, they have now become invested 


with a fresh interest from their bearing upon the discussion 


as to whether or not more temperate habits are spreading 


amongst the people. And on this latter point their teach- 

ing appears at first sight to be somewhat contradictory. On 
ok ‘ ; 

se showing a considerable 

decrease, while on the other, the Customs receipts have been 

growing, and the two branches of the drink revenues would 

thus appear to be moving in opposite directions. 

. . v . . . 
divergence, however, is on a closer examination found to be, 
In reality, both divisions of 


i actually been. 
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Re evr! | half-year ending September last, which show the con- 
called, | ¢ 


months in 1882 and 


sumption during the six 188] 
respectively to have been :— 
Quantities of BEER and HomE-MADE Sprrits Rerarnep for 
CoNsUMPTION during the Six Months ending September. 
Dee. in 


1882. 1881. 1882. 
MOE scscccovsscaseaaeens brls 13,085,024 13,120,952 35,928 
NIN conincancatysbenl gals 13,359,252 13,458,134 98,882 


The decline in the Excise receipts for the half-year with 


which we are dealing amounted to 75,0002, while the loss of 


revenue consequent upon the above decrease in beer and 
spirits would not amount to more than about 60,000/. The 


| Excise returns, if the totals only be looked at, thus some- 


what overstate the loss from the diminished consumption of 
drink; while a superficial glance at the Customs receipts 
might convey the impression that the loss is less than it has 
’ But when looked into, both branches of 
receipt show that, from some cause or another, we are no 
longer drinking ourselves into a surplus, and that, whether 


'from necessity or choice, the habitual expenditure upon 


This | 


alcoholic liquors is being sensibly reduced. 

As to whether this change will prove permanent opinions 
will differ. It may be only an enforced abstinence that we 
are practising, or it may be that the taste for stimulants is 
on the wane, and that more temperate habits are slowly 

*y: mn: . ° - 
prevailing. Time alone will show. Meanwhile, however, 


| the falling off in this branch of the revenue is a fact which 


the revenue from alcholic liquors have been diminishing, | 
the difference between them being, that while in the one | 
ease the decline is open and palpable, in the other it has | 


been partly hidden. 


This will be evident if the two branches of receipt are | 


analysed. Taking first the Customs, from which in the nine 


see from the Board of Trade Returns from what articles the 


| months ending December last there was received 171,000 | 
| more than in the corresponding period of 1881, we ean | 


the amount of the home consumption of the chief imports | 


upon which duties are levied, and the totals of these for the 
last nine months of 1882 and 1881 respectively compare as 


follows :- 


Home Consumption of the PrincrpaL ARTICLES subject to Import | 


Dury during Nine Months ending December. 


Increase in Decrease in 


those responsible for our finances will have to keep in view, 
and it is one which adds to the difficulties which Mr Childers 
on his accession to the office of Chancellor of the Exchequer 
will have to face. It is not, however, one which need cause 
him much disquiet. The decline is as yet comparatively small, 
and it is not likely to proceed much more rapidly in the im- 
mediate future than it has been doing recently. And even 
with a stationary revenue from this source, there is a good deal 
in Mr Childers’ favour. The probability is that the growth 
under other heads of receipt will raise the revenue for the 


greater portion of the revenue was dervided. The returns give | year to a total of from a half to three-quarters of a million 


in excess of the estimates. This, supposing that there is no 


|great growth in the expenditure, will be sufficient to 
| wipe out a large portion of the uncovered outlay in con- 


nection with the Egyptian expedition, while the arrears 
of the additional 14d of income tax which Mr Gladstone 
imposed should fully cover the remainder. So far, there- 
fore, as can at present be seen, Mr Childers is likely to be 


| quite able to balance his Budget without continuing beyond 
the current year the extra income tax; and seeing that that 


was imposed for a specific purpose, it certainly ought to be 
taken off as soon as that purpose has been served, 





LAND AND CATTLE COMPANIES. 


| PassinG in review the criticisms provoked by our recent 


1882. 1881. 182. 1882. 
CHICOFY..........00..05...CWHs 83,861 81,198 2 663 
ae Ibs 8,859,537 7,917,939 941,707 
| Coffee .cwts 214,904 207,013 7,891 
Currants des - 820,236 800,176 20,060 
Raisins.............. i 891,502 324,798 6,704 % 
Spirits—Rum .. gals 3,913,271 2,261,29) 2.019 | 
Brandy 2,311,121 2,411,944 ad 190,823 | 
Other sorts . > TS5,794 468,824 816,970 | 
| Tea .Jb3 126,768,511 120,822,369 5,946,142 
| Tobacco sacs yp 87,815,600 37.69.8289 116,711 : 
Wines.. gals 10,923,414 12,062,206 Fe 1,138,792 


Here we find that, with the exception of spirits other 


| than rum and brandy, smaller quantities of all aleoholie 


liquors have been taken for home consumption. It is, of 


course, an open question whether the 4d 


ecrease in the | 


clearings of wine and brandy may not be due more to the 


inferior quality, consequent upon the failure of the French 
vintages of much that is now offered for sale, than toany change 
in the taste or desires of consumers. But be this as it may, 


the fact remains that what little elasticity the Customs | 


revenue has lately been showing has been derived not from 
wines and spirits, but from the larger consumption of non- 
aleoholic beverages. This branch of the drink revenue has 
been, at best, stationary, or, if the increase of population be 
taken into account, has been absolutely declining. 

With regard to the Excise revenue the figures are not so 


easily obtainable. For some reason or other, which to the 


| non-official mind is not apparent, the Excise returns are not 


published until the expiry of fully two months from the 
date to which they are made up. It is found possible by 
the Customs authorities to give full details as to our foreign 
trade, and the movements to and from our bonded ware- 
houses, within about seven days of the close of each month, 
but about nine times that interval is required by the Inland 

tevenue officials to make public a detailed statement as to 
the amount of duties upon beer and spirits collected by them. 
Accordingly, the latest returns available ere those for the 





| the previous year—a reduction of more than 40 per cent. ¥" 





remarks upon the ranche speculation in the Western States 
of America, it may be said that we are agreed with those 
correspondents who have written to us in support of 
the bona fides of the American Land and Cattle Breeding 
Companies, that there is room for the legitimate employ- 
ment of Brtish capital in the business. But we have 
at the same time thought it right to caution the public 
against such enormous dividends as have been paid, some 
of them, it is to be remarked, within twelve months of the 
first establishment of the companies in question. We have 
pointed out that the price of cattle and ranches had run 
up to an excessive level in the past year, so much so, that 
the export of beef to this country was materially curtailed. 
Indeed, the market prices became to a considerable extent 
prohibitive, and thus a quick check was administered to the 
consumption. In 1882, our imports of beef from the United 


| States reached only 443,422 ewts, against 744,978 ewts in 


With regard to the increase of live-stock in the United 
States, from what we can learn, there can be little doubt 
that it has gone steadily on; and far from there being 
in reality any curtailment of the supply, the higher value 
has checked that waste in the stock which actually reduced 
the numbers between 1871 and 1875. If, as one corre- 
spondent mentioned last week, the stock can be placed any- 
where near 52,000,000, the increment recently would be 
enormous. Already the price of meat and cattle has fallen 








































































| the number of cows, bulls, &c., 
| system on which this valuation is based, and it is therefore important 


|! of dividends, 
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in the United States—this accounting for the present | 
increase in our meat imports from thence—and the period | 

of high, well-nigh prohibitive, prices in beef, as in most 

other American products, appears for the present certainly 

to be passing away. 

We have endeavoured to ascertain whether the high divi- 
dends recently announced by the various Texas 
Cattle C omp: nies had been earned to the satisfaction of the 
companies’ professional auditors; but even in the instance 
of the Prairie Cattle Company, which is as much as three 
years old, and which started the ranche mania, we find the 
audtiors offering some words of caution to the proprietors. 
One of our correspondents last week referred specially to the 
Western Land and Cattle Company-—an undertaking which 
commenced business on June 20 last, and has since paid 
an ordinary dividend at the rate of 20 per cent. We 
wonder whether that correspondent had read the follow- 
ing report of the company’s auditors, Messrs Kemp, Ford, 

and Co.: 

From explanations given to us, it appears that the herd was pur- 
chased on the tallies shown by the books of the vendors at Ist 
January, 1862, and th it in adk lition 6,696 calves have been branded 
i The company has sold 
cattle to the se of 11.632) 18s ld. The remainder of the herd 
(exclusive of the calves) has been taken at the same value at which 
it stood at the date of purchase, viz., 106,749/ 11s 3d, on the assump- 
tion that the increased value arising from the growth of the herd 
alone would be sufficient to re ple ice the amount of stock sold. In the 
absence of any particulars existing here as to the age of the cattle, 
there are no means of testing the 


that this fact should be borne in mind when dealing with the ques 
tion of dividend. We should therefore urge on the company the 
desirability of being cautious in dealing with the dividend until the 
business has been tested by further experience. 

if the company’s own auditors find it necessary thus to 
offer words of caution, our correspondent should not find 
fault with us for doing the same in the interests of the 
outside public, who might be led away by such high rates 
that, in the instance before us, beine declared 
upon only five months’ working. We would not at all wish 
to convey the impression that the company in question does 
not a thoroughly genuine property; but for all 
that, we look upon the dividend, in the face of the above 
report, as a mistake. 


] IOSSESS 





THE LEGAL POSITION OF TRADERS 


GERMANY. 

One of the essential differences between English and 
Continental mercantile law is produced by the fact that, 
whilst in England, except in the case of bankruptcy, there 
is no distinction drawn between traders and non-traders, 
on the Continent a trader, as such, acquires a peculiar legal 
status. This circumstance finds expression in the estab 
lishment of special commercial tribunals, and in the appli- 
cation of rules of law different from those prevailing in 
the case of non-traders. Commercial codes, embodving 
the greater part of these rules, have been introduced in 
almost all Continental countries 

The object of the present article is to explain the legal 
position of traders in Germany, and to examine, in the 
first place, the alterations effected by the German mercan 
tile law, as to the private dealings of traders with each 
other and with third persons; and, secondly, the duties 
which itimposes upon them in the public interest. The 
German commercial code, throughout the Empire, super- 


IN 


_sedes the various systems of law prevailing in the differ- 


|| tile law which is not embodied in the code. 


_ pleas which the ordinary law allows them ; 


ent States with respect to all matters to which it applies, 
and the same rule prevails as to that part of the mercan- 
An enumera 
tion of the more important points on which the position 
of traders becomes changed in consequence will suffice to 
explain this part of our subject. The capacity of minors 
and married women is extended; the period for the 
limitation of actions against retired partners to enforce 
claims which arose against the partnership while they were 
members of it, is different from the ordinary period of 
limitation; informal contracts are valid, with the exception 
of those for which the code itself provides otherwise ; 
special privileges are given as regards pawned securities 
and the right of lien; guarantors are deprived of certain 
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| books and accounts; and there is, 


| (3) a joint-stock company, 


the rate of in- 
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terest on debts due from traders is not subject to any 
usury laws; property may be acquired and held by a 
partnership as distinct from the individual partners ; the 
right to the exclusive use of a firm is granted as soon as it 
is registered, Xe., Ke. 

The duties incumbent on traders in the public interest 
are, in the first place, those imposed by the commercial 
code concerning the registration of firms, and keeping of 
secondly, the negative 
duty of refraining from excessive expenditure, which finds 
expression in the penal clauses of the Bankruptcy Code. 
It may be of some interest to speak more fully on the re- 
quirements of the German law on these matters. 

The commercial registers are deposited with the local 
courts of justice (which correspond to a certain extent to. 
our county courts), and they are open to public inspection. 
The entries required for them vary according to the cir- 
cumstances attending the formation ofa firm. Trade may 
be carried on by a single trader or by a partnership. 
A partnership may be (1) an ordinary partnership, 
in which all partners are liable to the whole extent of 
their fortune: (2) a partnership ex coimimandite, in which 
some of the partners are only liable for a certain amount, 
whilst the liability of the remaining partners is unlimited ; 
with limited liability for all 
members. The only entry required from a single trader is 
the name of the firm under which he does business, and 
which must consist of his surname, with or without the 
addition of his Christian name; he is not allowed to add 
anything implying that he has any partners. In the case 
of ordinary partnerships, the name, occupation, and resi- 
dence of each partner must be entered on the register, 
together with oo firm and the date of the formation of the 
partnership. All partners are pre-umed to have authority 
to act on eit of the firm, and any arrangement to the 
contrary must be entered on the reg ster, as otherwise it 
will have no effect on third parties who have not received 
special notice. The firm must contain the name of at least 
one of the partners, with an addition implying that there 
is a partnership. Any alteration in the constitution of a 
firm must be notified to the Court and entered on the 
register before it can affect third parties who have not re- 
ceived special notice. 





| In the cise of a partnership “+ nimandite,” the entry 
on the register must contain all he pe articulars re juired, 
when ordinary partnerships are concerned; moreover, the 
amount of the capital contributed by eacu of the s specs ul 
partners (this is the designation al in America for 
partners whose liability is limited) must be stated “The 
name of a special partner may not appear in the firm, 


otherwise he will be held liable as an ordinary partner. 
The partial or total withdrawal of capital contributed by 
any of the special partners has to be entered on the 
register. The special capital may be divided into trans 
ferable shares ; in that case the artici: association must 
contain certain particulars prescribed by the code, and 
must be entered on the register. The rules concerning 
the registration of joint-stock companies do not strie tly 
belevg to our subject. 

All traders are also required to register the names of 
persons authorised to sign their firm by procuration. Such 
persons have in our country no well-defined legal position, 
the extent of their authoity varying according to indi- 
vidual arrangement. ‘A signature by procuration ” in 
England “ operates as a notice that the agent has but a 
lunited authority to sign, and the principé al is only bound 
by such siguature if the agent in so signing 


‘ £ 
» OL 


was actin s 
within the actual limits of _ his authority.” (Bills of 
Exchange Act, sec. 25.) In Germany, on the other hand, 
persons authorised to sign a firm by procuration are 


invested with a permanent and general authority to act oa 
its behalf, and any limitation of this power has no legal 
effect as regards third parties. The withdrawal of such 
an authority has to be notified to the registrar in the same 
manner, and with the same effect, as the eillehieniel of a 
partner from a firm. 

Every trader in Germany is obliged to keep books, from 
which the course of his business, and the position of his 
property, may be clearly seen. He must keep the letters 
he receives, and collect the copies of those he forwards, in 


im 
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the order in which they are sent. He must make an 
inventory and a balance-sheet before entering upon busi- 
ness transactions ; and afterwards, at least once a year (the 
time being extended to two years in the case of persons 
keeping a stock of goods of which an inventory cannot con- 
veniently be made every year). The code lays down defi- 
nite rules as to the valuation of assets for the purpose of 
such inventories and balance-sheets. It also regulates the 
manner in which trading books may be used as evidence 
in legal proceedings; but the greater part of the sections 
relating to this matter has been repealed by the Act intro- 
ducing the new code of civil procedure. Traders are 
required to keep all books, letters, &c., for the period of 
ten years. 

The penal provisions of the Bankruptcy Code show that 
the violation of some of the rules given above is considered 
as a criminal infraction of public duties as soon as a trader 
becomes insolvent. The word corresponding to “ bank- 
ruptcy”” in the German language has always an oppro- 
brious meaning attached to it, the expression Konkurs 
being used when no such meaning is implied. There are 
two kinds of. criminal offences which the German Bank- 
ruptey Code contemplates: (1) “ Fraudulent bankruptcy,” 
on which we need not dwell here: and (2) simple bank- 
ruptcy. The latter offence is punishable with two years’ 
imprisonment, and an insolvent debtor is found guilty of 


| it in the following cases :—1, If he has become indebted for 


large sums in consequence of excessive personal expendi- 
ture or speculative transactions; (2) if he has violated any 
of the rules with regard to bookkeeping; (3) if he has 
neglected to make inventories or balance-sheets within the 
period appointed by the code regulations somewhat 
analogous to those might certainly with advantage be 
adopted in this country. 





BUSINESS NOTES. 

THE GOVERNMENT OF [RELAND.—Mr Trevelyan’s speech at 
Hawick on the government of Ireland is but too likely, 
occurring when it did, to receive scarcely an adequate 
recognition from the English public. On the one hand, the 
near approach of the Session of Parliament attracts the 
attention which the opening of Parliament always receives ; 


on the other, the reports of the trial of the Phenix Park | 


murderers draw men’s minds to consider one aspect of dis- 


turbance in Ireland without pausing to consider what. has | 
But | 


rendered the detection of those murderers possible. 
without strong, firm hand at the helm of 
that detection would have been impossible. 


a affairs 


that, measured in the same manner, 
crimes had now fallen to but little more than 
number two years ago. If this had 
Trevelyan could claim, 
thing indeed. But he could point to further 

Justice is now free. The criminal is no longer able 
to exult that he will go unpunished for his crime. 
Government will not shrink from the still more difficult 
task of punishing speeches which area direct incentive 
to murder. That the Government will enlist on its side 
the whole party of order in Ireland—of whom Mr Trevelyan 
spoke in the widest sense, as of a party which included all 
ranks and classes, all conditions and creeds—we cannot for 
one moment doubt, nor that the task undertaken in such a 
spirit is secure of success. Of his labours, and of the many 


been all the 


| Departments whose work he had to direct, Mr Trevelyan 
| spoke ; 
will be appreciated 


but he was silent on one point, on which his reticence 
—on the personal risk, and what is 


more terrible to a man of his fibre, of the risk to others con- 


| nected with him, which the courageous carrying out of his 


duty involves. That these things should be so, when the 
spirit in which the government of Ireland has been recently 
administered is remembered, is almost incredible. 





THe CoMMERCIAL Poxicy oF THE INDIAN GovERNMENT.-— 
The Calcutta correspondent of the 7imes has telegraphed 
the substance of a speech delivered by Lord Ripon at the 
Calcutta Trades Association, 
are 
explaining the policy of the Government with respect to the 
encouragement of private enterprise in India. This isa 


Nor would it | 
have been in the power of the Irish Secretary to announce | 
the number of agrarian | 
a tenth of | 


it would still have been | L / on! 
| ness in Canada, of which Sir A. Galt spoke so enthusiastically 


The | 
| manufacturing 








subject to which we felt it necessary recently to refer,* and 


to the remarks we then made he seems to have taken 
exception. He is reported to have said that ‘he had read 
a few weeks ago an article in an English periodical taking 
the Government to task because it was supposed to be 
pursuing the unwise policy of purchasing commodities in 
India at a dearer price, and of an inferior quality, as com- 
pared with those which might be procured from England. 
Now, that was an entire misapprehension. In that article 
the writer said there ‘was no reason why the Government 
should carry its custom abroad, if it could be as well served 
at home ; and there were many reasons why it should not.’ 
That brief sentence accurately represented the course which 
the Government had pursued. It had never thought of 
purchasing in India articles which could be procured cheaper 
or better elsewhere. What it had done, and meant to do, 
was this—to search carefully in order to see what things 
could be procured for use here as cheaply and as good as 
elsewhere ; and if such things were found, then the Govern- 
ment thought it their duty and right to give the preference 
to those Indian productions. That course he held to be 
perfectly consistent with sound economic principles.” 
When Lord Ripon has declared himself to be so 
completely at one with us regards the course 
the Government ought to pursue, it is not necessary 
to argue the matter further. It may be pointed out, 
however, that a complaint as to the misapprehension of 
their policy does not come very well from the Indian 
Government. They may all along have been acting upon 
the principle which Lord Ripon has now openly acknow- 
ledged, but certainly, for some reason or other, they have 
not until now made this apparent. Even the Home 
Government have not been sure as to the course that was 
being followed, for it will be remembered that, speaking 
upon the projected sale of the Bengal Iron Works, and the 
guarantee of Government orders fora period of ten years it 
was proposed to give as an inducement to private capitalists 
to embark in the undertaking, Lord Hartington distinctly 
stated that the proposals submitted by the Indian Govern- 
ment had not met with the approval of the home authorities, 
by whom they were regarded as open to serious objection. 


as 


| How this system of guaranteeing orders could be made to 


in which | 





accord with the principle of buying in the cheapest market 
Lord Ripon does not explain, and without explanation the 
two seem so antagonistic the one to the other, that it is no 
wonder people here were unable to reconcile them. The 
very fact, however, that legitimate doubts were entertained 
as to the policy of the Indian Government will make the 
present declaration of Lord Ripon all the more acceptable ; 
and within the lines now laid down the Government will 
be doing no more than its duty in giving to native indus- 
tries all the help it can afford. 


Tue Trave or Canapa.—The great expansion of busi- 


at Liverpool last week, is not regarded with equal satisfac- 
tion in the Dominion itself. It is admitted that all the 
industries of the country have shown 
exceptional activity, and no doubt the enhancement of the 
Customs tariff has contributed greatly to this result. But the 
activity it is felt has been lar; eely speculative. The com- 
petition and rivary between trader s, it is stated, has led 
to a somewhat dangerous extension of credit, and to add 
to the difficulties of the situation, large liabilities have been 
incurred in connection with the land speculations in the 
North-West, the efforts to meet which are not unlikely to 
intensify the monetary stringency that has recently 
developed itself. As showing how strained the financial 
position has already become, ‘the Monetar y Times gives the 
following comparative statement of the circulation, 
deposits, &c., of the Canadian banks at the close of each of 
the past two years, and it must be admitted that the state 
of things it discloses is not satisfactory. 

Inc. or Dee. 


December, December, 


1882. 1881. in 1882. 
£ £ £ 
Oe ee 7,300,000 ... 6,472,000 ... + 828,000 
DRUM secon ois dulvsns sa Werksanes 21,736,000 ... 20,812,000 ... + 924,000 
| Loans and discounts ...... 36,380,000 ... 30,780,000 ... + 5, 600,000 
Cash and foreign balances 5,682,000 os 8,251, 000 ... - 7560,000 





See isonetiteiti 18th November, 1882, p. 1,427. 
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With an increase of less than a million in their deposits, 
the banks nae increased their loans and discounts by 
upwards of 54 millions; and while their liabilities have 
risen by fully 13 millions, their cash and other balances 
have been reduced by 23 millions. There has thus been 
avery distinct loss of strength, and the figures tend to 
emphasise the warnings of those who, like the Monetary 
Times, maintain that “unless a radical change in carrying 
on business and granting credit comes about, and unless 
the burden of speculative enterprises ceases to press | 
heavily on the mercantile community,” trouble is pretty | 
eertain to arise. 

THe City or Lonpon Brokers’ Tax.—<An agitation 
against the tax imposed by the London Corporation upon 
City brokers is now in progress, and it has been arranged 
that a Bill to abolish this impost will be introduced during 
the present Session by Mr Maguire. And whether it proves 
successful or not, the movement is one which certainly 
deserves to succeed. The only ground of principle upon 


operated as a protection to the public, or that it was a fair 
price paid by the brokers for some service rendered to them | 
by the Corporation. But the contention of the brokers is, 
that no equivalent for the tax is received by them in any 
| shape or form whatever, while, instead of working to the 
tion with the brokers is calculated to mislead, and there- 
fore to prove injurious. People who are ignorant—as 
most people are—of the exact nature of the relations between 
the two, are apt to imagine that the Corporation in virtue 
of the tax exercise some supervision or control over the 
respectability. It is notorious, indeed, that this belief has 
been traded upon to a considerable extent. 
sort, however, is attempted. The Corporation has no higher 
aim than the raising of money, and the only wonder is that 
such a tax as this, which unfairly discriminates against one 
class of traders, and is distinctly to the public disadvantage, 
should have been tolerated so long. 


THe Buast FuRNACES OF THE UNITED Srates. — The 
Tron Age supplies the following statement of the condition 


three years :— 





——In Blast. -——., ——QOut of Blast.——~., 

Kind of Fuel. Apr. July. Oct. Jan. Apr. July. Oct. Jan. 
Charcoal a 182 ... 151 ee... ee... We. He... Bi 
Anthracite . 175 ... 164 ... 157 ... 10 Cis emia ee on Oe 
Bituminous . 150 BED isc, SE i ee er CE Ee aes Oe 
Total .... 457 434 a “443 3 430 281 sine 307 soe 246 ... 280 


[It is explained that a consider: ible number of idle furnaces 

| were regarded as abandoned on the Ist of October, and 
| canthhed from the table, and this accounts for the large 
| decrease in the number of furnaces out of blast at that 
date. The following table gives the weekly capacity in 
gross tons, of the furnaces in blast at the beginning of each 
quarter : 


-——————— ——Gross Tons.———_ —— 





~ 
Kind of Fuel. y= 1. July 1. Oct. 1. Jan. 1. 
Charcoal susan’ BORO kcicce OBE ccccct 13,700 
Anthracite ; in: SE uc CR ns SS 
Bituminous ...........0000. 5 OE «> siete GORE  cccecs 43,723 ...... 53,144 
Total ..... ; 104.189 ...... GEGEE  cceces 97,055 . 106,184 


THE PRODUCTION OF 
Srates.—The statistical reports of the companies owning 
the fourteen completed Bessemer steel works which were in 
operation in the United States in 1882, place the total pro- 
duction of steel ingots in the States l:st year at 1,696,450 
net tons, or 1,514,687. This compares with the production 
of previous years, thus: 


Production. Production. 
Year. Tons. Year. Tons. 
BONE fi dacs igen elite 1,696,450 BN den caiadcacenmaunetes 928,972 
WOMEN Aca hicut ecu Seceies 1,539,157 BEE cc ccuasuceesevauuwaves j 732.226 
1880 DL ARNEG LC EGAE idecanccesacncdevevess 560,587 





The rate of increase last year, it will be observed, was con- 
siderably smaller than that of previous years, for while 
1880 showed an increase of about 30 per cent. over 1879 
and 1881, an increase of 28 per cent. over 1880, the 
increase in 1882 over the previous year was only ‘about 10 


| which the tax could be defended would be either that it | 


public advantage, the financial connection of the Corpora- | 
I ge, I 


brokers, and takes guarantees as to their solvency and | 


Nothing of the | 


of the blast furnaces of the United States on the Ist of | 
January last, and at the beginning of each of the previous | 


BESSEMER STEEL IN THE UNITED | 


cent. The quantity of Bessemer steel rails produced last 
year by the fourteen companies was 1,334,349 net, or 
1,191,383 gross tons, that being an increase of 6 per cent. 
upon the output in 1881, when 1,253,129 net, or 1,118,865 
gross tons were produced. It is pointed out, however, by 
the American Iron and Steel Association, by whom these 
statistics have been furnished, that these figures do not 
cover the total production of steel rails in the States, as 
| there were some rolled in 1882 from imported steel blooms, 
and also some open hearth steel rails rolled. Estimating 
| the production of these two classes at 100,000 gross tons, the 
total steel rail production is raised to 1,300,000 gross tons, 
as against 1,210,285 tons in 1881. The fourteen Bessemer 
steel works whose output is here recorded contain 35 con- 
vertors, and other two convertors are expected to be put in 
operation in the spring. 


PAYMENTS BY SHARES IN PuBLic CompaNnies.—A case 
| decided by the Chancery Division of the High Cout on 
Monday last should act as a warning against accepting 
shares of a public company in payment of a debt. One 
| Oliver, a trader, had supplied the Sumburg Mining Com- 
pany with a crane of the value of 907. Being unable to get 
| payment of his account, he ultimately agree .d to accept ten 
| fully paid-up 10/ shares of the company in -settlement of 
his claim, and these were duly allotted to him, but no certi- 
| ficate was issued showing them to be paid up, nor were they 
| so registered. Subsequently the company failed, and the 
| official liquidator called upon Oliver to pay 1007 for his 
shares. The claim was resisted on the ground that the 
shares ought to have been entered as fully ‘paid up; but the 
Court, while acknowledging that the case was an extremely 
hard one, decided it against Oliver, on the ground that he 
had contracted to take the shares, and that the non-regi:- 
tration of any contract to take them as fully paid up 
rendered him liable for their full value. 








Tue Propucrion anp Srocxs or Pia Iron In THE 
Unirep Kinepom.—In the article on this subject which 
| appeared i in the Monruty Trape SuppLement of last week, 
|a misprint occurred in the figures as ,to the stocks and 
consumption. We now subjoin a corrected statement :— 

Tons. 
1,736,262 
8,493,287 


The stocks of pig iron on December 31, 1881, amounted to 
The production of pig-iron in 1882 was ................6.0e0ee 








MDGs czaucecuenaccauaiessarvaaneusercedsestinaueaeennn 10,229,549 

| Deduct stocks on December 31, 1882 ...................ceeeeees 1,576,894 

| 

Total consumption of pig iron in 1882...............60ceeeee 8,652 655 

As against a consumption in 1881 of .....................065 8 anes 
- I 


| HRGaabah Aah TIER ONG OR ios sins di acceqeiantvncunancdgeauesdennaqacedtien 

Nore.—The stocks on December 31, 1882, are equal to 1s per 
cent., or 9°4 weeks of the consumption of that year, as against 21 per 
cent., or 11 weeks of the consumption of 1881, represented by the 
stocks on December 31 of that a your, 


| 
| 
| 
| 
| 


OsrtuaRY.—Mr GeorcE Brigutwen.— We regret to have 
iennanniade ath of Mr George Brightwen, the senior partner 
| in the discount firm of Brightwen ‘ona Co., of 8 Finch lane, 
| which occurred on the 15th instant. Mr Brightwen, who 
belonged to a family long engaged in business, was origin- 
ally connected with Overend, Gurney, and Co., but he had 
established the discount house of which he wes the head 
/some years before that firm became a limited company. 
Mr Brightwen always followed the sound principle that in 
business nothing answers so well in the long run as first- 
class securities. In business, as in private life, he was 
greatly and deservedly respected. 








Correspondence. 


SCOTCH BANKING. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Allow me to expose the string of sophisms with 
which “ 8.” affects to answer my complaint against the Scotch 
banks for their unfair use of the country clearing: house. 

“§.” “ presumes it is not the fault of the Scotch banks 
that they are excluded from the London clearing-house.” 
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Premising that the London clearing-house and the country 
clearing in London are two distinct things, and that we 
are dealing with the latter, I would reply that none are 
excluded from the country clearing who express a desire to 
be included, and, therefore, if the Scotch banks are not 
included, it is because they have never expressed such a 
desire. Personally, [am not surprised at this, since they 
have secured the advintiges of the clearing, and shirked 
its responsibilities, 

“S.” says, “it is, of esurse, quite within the rights of 
owners of cheques to say through what channel they wish 
to have them negotiated.” 
| in this particular case seems somewhat questionable, and it 


| 
| 
} 


| 
| 


| is not improved by the fact that, so far back as 1875, the 


| whole of the Scotch banks, in their list of charges, &e., 
notified that provincial cheques would be charged 3s 6d per 


/cent., if sent direct, but would be cashed free of charge, | 
: ; i 
and negotiated through the London country clearing, if | 


specially requested by the endorser, who, as I said before, 
| was required to give an indemnity against loss. The banks 
appear to have suggested the very course which “8.” now 
would attribute to the simple wish of their customers. 

“SS.” further siys, “provincial bankers certainly do not 
collect direct remittances free of charge.” This statement 
| is precisely inaccurate. 


English provincial banker. 
Seotch banks, it is because they feel keenly the unfair 
| treatment they receive from Scotch banks, and wish to be 
quits with them. 
| The reason why I referred to direct remittances in my 
first letter was, because, although most important Scotch 
towns are within a day’s mail of London, and are there- 
fore eligible for the country clearing, there are some 
places whose che pues could not be conveniently cleared, and 
these places should make direct remittances free of ch irge, 
so long as they use the clearing for reverse transactions. 

If “8.” is a Scotch banker, he well knows that we have to 
pay 6d to &d for a 37 or 47 cheque drawn upon a town 
where our Scotch agents have no branch, though when the 
cheque comes from such a town to us, we encash it without | 
charge. 

Even if 6d or 8d per cent. is “ something like” the rate 
charged by Scotch agents, will “S.” please tell me why I 
should pay him that for doing what he succeeds in getting | 
me to do for him for nothing. . 


| 


| Yours, &c., 


A Provincia, BANKER. 
February 15, 1883. 


| 


| 


7 


LAND AND CATTLE COMPANII 


TO THE EDITOR OF THE ECONOMIST. 


S. 


‘ 
4 


| Str,—In answer to your editorial note appended to my | 
| letter of 6th inst., permit me to say that the profits divided | 
| by this company, as shown on the balance-sheet, were 
| realised entirely by sales of cattle. These sales, however, 
| were not to subsequently-formed companies, but exclusively | 
_to the agents of the dead meat market, and therefore it 
cannot be said that the competition induced by the forma- | 
tion of these companies has enhanced the price of beef, or 
inflated the value of the remaining stock. While this is | 
true of the Western, I belicve it is equally true of the 
other companies which have declared dividends. 
It is right to mention that the dividend paid was not | 
20 per cent., but 5 per cent. on the preferred shares (one- | 
half of the steck), and 20 per cent. on the ordinary shares | 
| (the other half), making together a dividend at the rate of 
124 per cent. per annum. | 
I have no doubt the figures you give as to the increase | 
of stock are perfectly correct, but they only come down to 
1879, since which year it is generally understood that a | 
great depletion has taken place. 
| ‘We Scotehmen are per‘ectly well contented with our | 
| cattle properties, and are in no hurry to share them with | 
| our English friends; but when a journal of the standing of | 
| the Economist takes to depreciating them, we must be ex- 


The morality of his reasoning 


All English banks who avail them- | 
| selves of the country clearing do always pay over in London, | 
| free of charge, any cheques on themselves which may have | 
been sent direct to them for that purpose by any other | 
If they make a charge to) 


I need not trouble you further. My facts are not disputed | 
they cannot be, and the excuses are bad even for excuses. | 


cused if, believing in them as we do, we venture to protest 
somewhat strongly.—I am, &c., SHAREHOLDER. 
Edinburgh, 13th February, 1883. 
[This subject is referred to in another column.—Ep. 
Koon. ] 








Horeiqn Correspondence, 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Panis, February 15. 


The returns of the Bank of France for this week, last week, 
| and for the corresponding week of last year, are as follows :— 


DEBTOR. 











Feb. 15, 1885. Feb. 8, 1883. Feb. 16, 1882. 

f c f c f c 

Capital of the bank ‘ 182,500,000 0 182,500,000 0 182,500,000 0 
| Profits in addition to capi- 

tal (Art Law of June 9, 

ET . vdhsildshinacnsnennnns 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its 

branches..... seseseeee 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 9 4,000,000 0 
Special reserve .............. 11,997,444 16... 11,997,444 16... 9,997,444 16 
Notes in circulation.... .. 2,843,137,890 0 ... 2,829,461,490 0 . 2,805,355,480 0 
Interest on securities trans- aa 

ferred or deposited .. 8,945,763 52 9,878,8e8 11 7,145,671 88 

| Banknotes to order, re- fod ae 

ceipts payable at sight... 31,985,000 28 81,710,627 07 52,752,007 71 
Treasury account current 

creditor ...............0..s6. 168,772,813 81 177,634,187 87 826,986,655 47 
Current accounts, Paris...... 495,506,974 46 526,473,880 78 766,785,356 93 

Do branch banks .. 48,452,190 0 0 136,200,898 0 

| Dividends payable ............ 4,751,005 0 0 4,157,503 0 

| Bills not disposable............ yas 2,034,683 20 
Discounts and sundry inte- ; 

OE Gibitcictcenetes 6,983,920 7 6,407,565 96 14,815,553 83 
Rediscounted the last six 

months aie aes 2,707,549 79 2,707,549 79 5,141,679 46 
BaROriOs ..ccisccescisccccacves.ccs, SEITE SEE OO 23,879,109 36 18,220,154 87 

Total vceseceseee 8,861,721,446 82... 3,887,533,651 78... 4,366,201,152 19 
CREDITOR. 
| Cash in hand and in branch f c f c f e 

banks ................0..0.++. 2,085,839,515 70 2,059,356,556 82... 1,044,138,653 24 
Commercial bills overdue .., 162,824 69 174,116 34 573,340 64 

| Commercial bills discounted 

in Paris not yet due 465,457,654 88 468,481,271 32 777,096,149 67 

| Commercial bills, branch 

banks . ‘s ‘ ...... 594,816,814 0 621,030,345 0 832,182,972 0 
Advances on deposits of 

bullion a 19,150,800 0 20,196,800 0 54,720,700 0 

Do in branch banks 3,992,000 O 4,175,200 O 11,701,350 O 
Do in public securities . 159,240,499 79 162,290,503 24 194,832,684 27 
Do by branch banks . 139,425,877 0 141,514,338 0 146,926,391 0 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878)............. 114,603,000 0 114,603,000 0 99,603,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 

Do disposable............. i 99,634,634 73 99,634,624 73 99,626,231 53 
Rentes Immobilisées (Law 

of June 9, 1857)............ 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- — 

perty branches 11,760,339 0 11,742,712 0 10,373,160 0 
Expenses of management... 471,771 45 462,929 35 470,481 8 
Employ of the special re- " 

SIVG vc csveasqncastvtds 11,997,444 16 11,997,444 16 9,997,444 16 
Italian silver coin............... : 2a 32,850,000 0 
Sundries 62,187,521 28 58,893,050 68 38,127,844 46 

Total..... .. 8,861,721,446 82 3,887,533,651 78... 4,366,201,152 19 


The above return, compared with that for the preceding week, 
exhibits the following changes : 
| 


francs. | DECREASE. 
13,676,450 | Treasury account .... 


francs. 
8,861,874 


INCREASE. 
Circulation .. 


Cash 6,482,959 | Private deposits . 28,047 ,267 
DMCOUID. 5650060005 29,237,148 


Money for discount is still easier, and ordinary bills are taken 
at 2} to 2%. The bill case in the chief office has only a diminu- 
tion of three millions, but a large amount of paper will run off 
to-day, the 15th being the second great pay-day of the month, 
bankers being accustomed to send in bills and pay the minimum 
| of five days’ discount to save the cost of collecting. The finan- 
cial houses, which had reduced their discounts in December to 
show a stronger situation in their annual reports, are again com- 
peting more for bills. The Société Générale and Crédit Industriel, 
which have published their balance-sheets for the 3lst of 
January, show, the one an increase of 18 millions, the other of 
seven iillions, in their portfolios. The London exchange is 
easier, now standing just at par, 25f 22c to 22sc. The only 
movement in gold is arrivals from Spain, of which the increase 
of six millions at the Bank chiefly consists. 


The cash reserve to-day was composed as follows : 








Feb. 15. Feb. 5. 

francs. francs. 
MEL: . scivacevesoncoseee oun 982,684,068 __....... 97 6,812,031 
SD | choseacectnnceaees 1,083,155,447_...... 1,082,544,525 
BOR ccsskivns ect 2,065,839,515 ...... 2,059,356,556 


There is a rather better tone on the Bourse, and the buying 
for cash has been active, but all speculation is repressed by the 
uncertainty of the political situation. The ‘‘ discounts” 


| cf Rente have ceased, as they were found to produce no effect ; 


























| holders, and 95f for the Government. 
| has still fourteen years to run; but the Bank will not wait till the 
|| last moment to open negotiations, and shareholders who had | de la L»ire 


| investment. 








| 
| 
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but the market, left to itself, has recovered a little all round, 
Bank of France shares forming an exception. There has bien a 





| 





sharp rise in Italian bonds, which had been oversold. Subjoined | 

were to-day’s closing prices : — 

Feb. 15 Feb. 8. 

f e¢ . - a 
Three per Cents................06 79 174 79-15 + O 2b 
| Redeemable Threes ............ 79 924 79 80 + O 125 
i clenettiduatease aahats 114 923 114 625 + 030 
SON se Boe a ciate 87 473 86 60 4 0 874 
Austrian Gold Four per Cent 83 0 82 75 + 0 25 
SEMIN DAV OR oo cnn coecgcnesoves 11 90 1165 «+ 0 25 
Egyptian Unified ............... 362 50 355 0 + 7 50 
| Bank of France Shares......... 5,180 0O . 6,215 0 35 0 
| Banaue de Paris ...,......0.:066ss 945 O 930 0 + 15 O 
Crédit PORCH. .......66cccccccces 1,240 0 1235 98 + 5 0 
Paris Gas Shares.................. 1490 O i. AP Oy + -18 
DO OES ccs ccidacn na Texnaesanetes 2,170 O . 2,161 2 + 8 75 
DIMMONNNNG: Sinks cevectcesuncsdosinesexs 78 75 475 O + 3 75 
Northern Railway ............... 1,780 0O 1760 0 + 20 0 
Western Railway ............... 782 50 775 «=O 7 50 
Orleans Railway............ 1,225 0 1210 O 15 0 
Eastern Railway ............... 712 50 705 O 7 50 
Lyons Katlway .....:....0cscere 1,520 0 1,505 0 15 0 
Southern Railway ............... 1,055 0 1035 0 + 20 0 
South of Austrian Railways... 302 50 300 O + 2 50 


| the Fives. 


| monthly tables, gives the following as the total value of the | 
| foreign trade of France in January : 


Attention has been called to the Bank of France by the 
publication of an anonymous pamphlet, to prove that the Bank 
shares are too cheap, and are really worth 8,0C0f. The writer 
argues that shares of such a first-class security should be 
capitalised at 4 per cent. It must, however, be remembered 
that the concess'on of the Bank of France expires in 1897 ; and 
although it will no doubt be renewed, the State will very prob- 
ably impose as a condition a divisicn of the profits over a certain 
percentage on the capital, as with the railway companies. The 
convention with the railway companies has so far remained a 
dead letter with regard to a division of profits with the State, 
but the dividends of the Northern have nearly reached the | 
point at which the State will begin to share. The nominal value 
of Bank of France shares is only 1,000f, and a division with the 
State beyond 6 per cent. would mean that a dividend of 250f 
under the present réyime, would represent 155f for the share- | 
The present monopoly | 


bought at 8,000f would then find that they had made a bad 


Purchases of Rente through the Receivers - General in 1882 | 
amounted to 15,542,297f in Rente, representing a capital of 
389,490,823f. Compared with 1881, this was an increase of | 
2,983,601f in Rente, and 65,388,780f in capital. The sales were | 
5,841,265f in Rente, and 146,548,864f in capital. The unclassed 
Rente floating on the Paris market was thus reduced by a 
capital sum of 242 millions during the year. The average prices 
of Rente during the year nevertheless suffered a considerable 
depreciation ; that of the old Three per Cents. was 82f 18c, in- | 
stead cf 84f 97c in 1881 ; Redeemable Threes, 82f 62c, instead of 
86f 45¢ ; Fives, 115f 64c, instead of 118f 29e ; making a fall of 
2f 79c in the Threes ; 3f 83c in the Redeemable, and 2f 65e in 


An abstract of the Customs Returns, issued in advance of the | 


IMPORTS. 


1883. 1882. 
francs. francs. 
Food Ravenaterae a 27,129,000 -» 121,026,000 
Raw materials 179,538,000 143,578,000 
Manufactures 47,002,000 ...... 61,821,000 


Other articles ........... 14,793,000 _...... 16,274,000 


368,462,000 342,639,000 


£14,738,480 £13,705,560 





EXPORTS. 
1883. 1882, 
francs, frances. 
Food Be Ee er oF 59,946,000 ...... 45,954,009 
Raw materials ............... 40,082,000 2,759,000 
Manufactures ............... 87,681,000 ...... 91,037,000 
Other articles ............... 9,958,000... 11,505,000 
197,667,000 ...... 191,255,000 
£7,906,680_...... £7,650,200 


A little more expedition might be employed in the French 
Government Offices in publishing the commercial statistics. 
The monthly trade returns in England are issued by the 
8th of the month; in France never before the 20th; the 
definite returns of trade and navigation, of navigation and the 
fisheries, are only out in the month of November following the | 
year to which they refer ; the last Bulletin de Statistique from 
the Ministry of Finance for the month of January was distri- 
buted on the 8th February ; and the quarterly railway returns 
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| that the orders received ar? small. 
| spinners hold out fur a small advance in prices. 


| an inglorious end. 
| of distrust from the entire Llouse not having sufficed to shake 
' the Premier's firm adherence to his post, but or ly elicited the 
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are always four months in arrear, and are then only provisional, 
and subject to rectification. If the delay were compensated for 
by greater exactitude some excuse might be made, but the returns 
are full of the grossest blunders. In the Customs tables, giving 
the value of the exports of gold and silver for 1882, there is an 
error of addition of no less a sun than 45 million franes, the 
| exports appealing by eo much greater than they were if the 
separate items of gold and silver coin and bullion are added 
together. This is not an exceptional case, but it is of frequent 
occurrence, 

| We havewithinthe last week been putin possession of the returns 
of the births, deaths, and marriages for the year 1881. As these 
are registered at the Mairie of each commune, there is no reason 
| why a period of more than thirteen months should be required 
| for a simple comyilation, and the returns have lost much of their 
| interest when they appear. The results shown are favourable, 
as the increase «f births and marriag s is accomp:nied by a 
| decrease in the deaths. Tho births numbered 937,057, against 
920,177 in 1880; the deaths, 828,828, again t 858,237; or an 
increase of 103,229 births over deaths, instead of 61,940 only in 
the previous year. The legitimate births were 444,972 maks 
and 422,006 females, against 434.862 an | 417,088 respectively in 
the previous year. ‘Thesurplus«f males over females thus in- 
creased from 17,774 to 22,966, whic: may be consider.d satis- 
factory for social, industrial, and military reasors. The illewiti- 
mate births were 35,589 mals and 34,490 femaks, egsinst 
34,319 and 33,903 in 1830. The marriag s numbered 252,079 
in 1831 and 279,046 in 1880. In 67 depa: tments of France the 
births exceeded the deaths ; in 20, the contrary. The propor- 
tions also differ widely ; in the departmant of the Nord, wth a 
population of 1,594,080, the births exceeded the deaths by 
15,897; in the Seine (Paris), with a population of 2,762,537, 
the surplus was only 3,045. 








The excess or deficit of births 
compare with deaths does not deprn| on the wealth of the 
departments, for among those in which thereis a surplus of 
deaths are some of the richest as well as the poorest. Among 
the wealthy may be named the Seine-et-Oise, which forms an 
outer circle around Paris, including Versailles, and may rank as 
one of the most prospervus, bo~h agriculturally and industrially, 


and in which, with a population of over half-a-million, the deaths | 


exceeded the b rihs by 1,088. 

The Appeal Court of Lyons bas confirmed the judgment of the 
Tribunal of First Instance in the affair of the Bank de Lyon et 
The Bank is declared to have been illegally con- 
stituted. The judgment holds the founders and directors 
personally liable towards creditors, anil orders them to deposit 
provisionally a sum of five millioas in the hands of the assignees, 

Among the fa:lures of the week are the French Gener«| Gas 
Company, capital 1,500,000f, for lighting previncial towns ; the 
Union National, insurance ; Le Capital, insurance; Union 
Provinciale ; and Union de France, banks, 

The Mess geries Parisiennes Transpor’ ‘‘ompany has caled a 
meeting for the 24th, to vote on a prepos«l for the dissolution 


| of the company ; the Societé de !Union Géncrale de Crédit is 


in liquidation; the Rouen Mari‘m2 Transports Society kas 
voted its dissolutior. 

Business in the Havre cotton trade is dull, but at the end cf 
the week accounts of more firmness in the American markets 
caused a rise of one to two francs in the produce of that count y. 
Indian sorts remain unchanged. The improvement las extended 
to yarns, and buyers have hastened to conclude contracts which 
had been held over. ‘There is a steady sale for Rouen goods, 


| and Jarge orders of unbleached calicoes have been booked for 


Otherwise, makers, «l.hough well employed, complain 


Algeria. 
Woollen yarns are firm, ard 





GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT ) 
Vienna, Feb. 12. 


The event of the week is a case of corrupt practice, which 


| has grown to such dimensions that it will probably change ere 


long into a Cabinet question, and if the expectat-ons of the 
public are fulfilled, will cause the present Ministry to come to 
This is, however, far frem certain, a vote 


angry retort : ‘‘ If you doubt us, why do you not place us before 
acourt of justice at once?” which would seem to imply that 
Count Taaffe, at least, does not deem it necessary to withdraw 
from his high post until a sentence has been prencunel 
upon him. ‘The public is not of the same opinion, and thinks 
that upon a Minister's honour not the least spot should be 
allowed to remain. But to give an adequate idea of the esteem 
in which the Government is held by its own party, we must 
repeat what happened in Parliament on Saturday last. Only a 
week ago a rumour spread that a Polish Member, one Chevalier 
von Kaminski, had sued Baron Schwarz, the head of a building 
company, for the sum of 625,000 florins, which he hal been 
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promised as a compensation for the trouble it cost him to per- 
suade his party and the Government to entrust to it the con- 
struction of the entireline of a Galician transversal railway, 
although it has long been found that the expenses are much 
less when the Government is its own manager in this kind of 
undertaking. It was difficult to suppose that any lawyer could 
have pretended to believe that a court of justice could pro- 
nounce a favourable verdict in a case where the plaintiff openly 
declares that the sum he claimed was due for corrupt practices. 
But when Chevalier Kaminski andthelawyer Wolski bothresigned 
their seats on transparent pretences, there could no longer be a 


| doubt that the news was well founded, and the public indigna- 


tion was still more roused by Baron Schwarz’s public declaration 
that the 625,000 florins promised for certain services had been 


deposited with the Linderbank, and paid to persons whom he | 
| was not at liberty to mention. 
| direction, and when the Right, or Government party, addressed 
| an interpellation on the subject to the Ministers, and the Left, 
or Opposition party, came forward with a motion, demanding that | : 
| and discuss the establishment of a Commercial Information 


Suspicion now took another 


a committee of fifteen Members of Parliament should be elected 
to investigate the matter, the excitement was great, and the 
day when both these questions would be debated was looked 
forward to with the utmost interest. The Government took 
threedaysto prepare its answer, which when it was given it turned 


| out to be so unsatisfactory, that not one word of encourage- 


ment arose even from the most devoted of its friends. The 
Secretary of the Board of Trade had taken the answer upon 
himself, and all the pains he took to convince his audience that 
building companies were not of necessity disreputable bodies 
were of no avail. Not even his promise that the Government 
would have the whole affair investigated by a committee of 
officials elicited the slightest sound of approval, and a dead 
silence reigned while he sat down again. Then the Speaker of 
the Opposition rose to give his reasons for demanding that a 
Parliamentary Committee should be named, and his accusations, 


although indirect r mistakable, that Count | <o 
a Se ee hy ee om | Hungary was as follows :—In 1878, 24,970,000f ; 


Taaffe interrupted him in a rage, and retorted that the House 
ought to place the Cabinet before a court of justice if it had 
given cause for distrust. The Speaker very quietly replied that 


there were many persons who lived exactly within the limits of | 


law, and yet were very immoral for allthat. The Liberal Press, 
commenting upon the Premier’s words, says that it is difficult 
to understand how the Ministry thinks that it can hold its own 
against the general tide. A Cabinet Minister is different from 
other people. ‘£‘ For Czesar’s wife,” says the Newe Freie Presse, 


| “to be pure is not sufficient ; her purity must net even be in 


question.” Count Taaffe, on the contrary, seems to think that 


even were he placed before a court of justice with his colleagues, 
he need not abandon his post, unless the judge’s verdict com- 


peiled him to do so. Certainly no greater vote of distrust was 


| ever passed against a Government than that given on Saturday. 
| After the aggressive speech alluded to, and the explicit promise 


of the Goverament to have the matter examined, and the guilty, 
‘* if, indeed, there were any, ” punished, the House adopted the 


| proposal to appoint a committee of its own members to investi- 


gate the affair, only three Czech members voting against the 
proposal. 
interesting facts will be elicited. The public does not usually 
take a very lively interest in politics here, but on Saturday 
the streets around the House were crowded with thousands who 


could not obtain admittance, every availabie space being filled 
| to overflowing. 
A slight fall has taken place on the Stock Exchange ; but this | 


is very natural, the previous rise having been somewhat artificial. 


The position of the German Reichsbank is still stronger than | 


it was, but the decreases in the circulation of notes and in the 


discounts are so large, that they can no longer be considered a 


favourable sign, since the diminution could not have been so 


great had not business slackened a good deal. 


On the 10thinst., the Tariff Conference of the Austro- 
Hungarian and German railways was opened at Berlin. Its 
chief object is to discuss whether the Convention, which lasts 
until the Ist of April, is to be prolonged or not. The Austrian 


The matter will, therefore, not rest here, but more | 
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| The notes of the State are 1,712,722f higher than they were a | 





and Hungarian Buards of Trade have already agreed that the | 


underhand tariff arrangements are to be given up, as is 
demanded by Prussia. 
hand, have promised to establish an equal tariff on the Danube 
from Regensburg upwards, as Austria has already done on the 


Upper Elbe. 


In Germany, the Bill proposing that the Budget of the Empire 
should be voted once in two years only was rejected. In the 
Prussian Landtag, the second reading of a Bill affecting the re- 
organisation of local railways was voted. 

It a; pears that the Prussian Government intends purchasing 
five more private lines. 

The Prussian agrarian party has held a meeting in Berlin, in 


_ which the old question of the standard was once more touched 


upon, and the determination expressed to oppose the pure gold 
standard established in Germany. Even German bi-metallists 


| protested against this resolution, and expressed the opinion that 


if Germany were now to act al»ne, she would only promote the 


The Prussian delegates, on the other | 
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interests of bi-metallist States, without approaching to inter- 
national standard unity. England would, in such a case, adhere 
to its pure gold standard more firmly than ever, and an Inter- 
national Currency Union without England would be absolutely 
valueless. 

An abstract of the traffic on the Rhine and the railways along 
the shores of this river shows that the traffic on the water is 
continually increasing, whilst the traffic of the railways on 
either shore is growing less every year. 

In the course of last month, the trade in corn revived some- 
what. 

The mildness of the weather will enable the Danube Naviga- 
tion Society to reopen navigation on that river shortly. 

The German wool market, which was very dull during all last 
year, has improved since the new year began, chiefly on account of 
the unfavourable results of the Australian season, which 
became evident at the last sales in London. 

The Austrian Minister of the Board of Trade caused a con- 
ference of commercial and industrial delegates to meet here, 


Department, which would help to increase the export of Austrian 
products toall parts of the world. The expenses of the Office 
would have to be provided by subventions from the Government, 
and subscription by the Chambers of Commerce and Trades’ 
Unions. 

In the course of 1882, the following amounts of gold and 


silver coins were minted at Vienna :— 


florins. 
NNN 2 ore perdu s s aeleav en ewer eR emeaatnreees 5,717,547 
Maria Theresa thalers (for Eastern commerce) 172,591 


Gold coins 3,392,820 
In Hungary, the amount coined was as follows :— 


florins. | 
Silver florins 1,897,441 

Gold coins (at 4fl and 8fl) 2,517,698 
In the preceding years, the quantity of silver coined in Austria- 
in 1879, 
64,830,000; in 1850, 10,480,000; in 1881, 21,820,0008 ; 
in 1882, 7,610,000f1. 

The composition of the floating debt of Austria-Hungary on the 
Jlst January was :— 


florins. 
59,392,642 | 
392,606,517 


Bills of the Exchoquer’.....isse.000s ccsrssseoses 
Notes of the State 


month previously. The Exchequer bills have d by 


almost the same amount. 





“PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account oi revenue 




















between April 1, 1882, and February 10, 1853, as 
compared with the corresponding period last year :— 
REVENUE. 
| —_—_—____—_ Receipts ——_—_._ 
| Estimate | April 1, | April 1, | Week Week 
| 1882, to | 1881, to Ending Ending 
for 1882-3.| Feb. 10, | Feb. 11, | Feb. 10, | Feb. 11, 
|} 1883. | 1882. 1883. 1882. 
3alance on Ist April, 1882 £ £ £ | £ £ 
Bank of England . aes 4,937,455 | 4,628,026 ae oat 
Bank of Ireland.............. 1,295,636 | 
| iaceieapmetacd tienes 
| 5,976,585 | 5,923,662 | 
REVENUE. - -_—- —— 
Customs seeeeseeesaeeseeees 19,300,000 [17,076,000 |16,860,000 413,000 457,000 
SOND “arinendvncanaenapances 27,230,000 {23,491,000 |23,712,000 568,000 623,000 
ONION ai cncsdepeadecsatinacetassscs RR |10,169,000 9,931,305 | 253,000 235,000 
Land Tax and House Duty...| 2,775,000 | 1,660,000 | 1,755,000 | 260,000 315,000 
Property and Income Tax ... 11,662,000 | 7,285,000 | 6,883,000 | 1,003,000 $25,000 
POG NOD isi vendsapcases aves 7,150,000 | 6,396,000 | 6,212,000 252,000 240,000 
Telegraph Service............... 1,650,000 | 1,450,000 | 1,385,000 | nil. nil. 
Crown Lands .......... ad 380,000 | 315,000 | 315,000 nil, nil. 
Interest on Advances for | 
Local Works and on 
Purchase Money of Suez 
Canal Shares .......... 1,180,000 | 1,135,309 | 1,152,360 | 76,166 nil. 
Miscellaneous ................:s+..| 4,725,000 | 4,013,083 | 4,018,316 4,347 22,319 
OUI ses sccncasccunens 87,197,000 |72,990,392 |72,223,981 | 2,829,513 | 2,722,319 
| 
Total, including Balance ..... 178,966,977 |78,147,643 
OTHER RECEIPTS. | 
Advances, under various Acts, repaid | 
to the Exchequer ;- sescossssssecesces| 1,046,386 | 1,799,377 
Totals .........cccccsccsccsceseeeces|— ——as 
180,913,363 |79,947,020 





The expenditure during the same period amounted to 
75,342,624/, as compared with 73,197,214/ in the corre- 
sponding period of last year, the issues during the week 
being 1,422,842]. 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows :— 





Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
Balances on Feb. 3 ........... . 2,225,797 831,801 3,057,598 
= OB ies sokscevnes 3,691,480 857,400 4,548,880 
POPCORN os cs0skiceincns 1,465,683 25,599 1,491,282 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake 
communications, 
Communications must be authenticated by the name of the writer. 


Che 
BANK 








to return rejected 





Ga 


AND MONEY MARKET. 
OF ENGLAND. 
Act 7th and Sth Victoria, cap. 32, for 


Bankers’ sette. 


RETU RNS 
BANK 
An Account pursu: int to the 


the Week ending on Wedne eday, the 14th February, 1883. 
ISSUE DEPARTMENT. 

t £ 
Notes issued............ 37,447,755 | Government debt 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion... 21,697,755 

Silver bullion ......... 
37,447,755 37,447,755 
BANKING DEPARTMENT. 
£ £ 





| ending February 14, 1883 :— 





Savings’ Banks, Gold and silver coin 908,167 
Commissioners of 
National Debt, and 
| dividend accounts.. 6,795,109 | 
| Other deposits ..- 22,529,504 
Seven-day and other 
PINs Sens oxiceck ded 225,313 
47,554,259 47 004,259 
Dated Feb. 15, 1883. FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, pene the following results :— 





LIABILITIES £ | ASSETS. £ 
Circulation (in ht iding Bank | Securities f 35,463,377 
post bills) 25,293,353 | Coin and bullion.. 22,€05, 922 
Public deposits j ,795,109 
| Private deposits 22,529,504 


‘B4, 617,966 | 
Assets above Liabilities being 3,451,3332, 
account under the head Rest. 7 
FRIDAY NIGHT. 
The preceding accounts ccmpared with those of last 
week exhibit :- 


58,069,299 


The balance of as stated in the 


Increase. Deere ase. 
£ 
Bank post bills) 


; 1231: 35 
Public deposits : we 1,007,907 








Other deposits 480,504 
Government securities Jeuabune 500,000 
Other securities : 652,774 
Bullion poe 210,005 
Kest . pani . 7 2 2H 
Reserve < 
The following is the official return of the cheques and 
| bills cleared at ‘the London Bankers’ Clearing House :— 
158. 1883 1882 
£ £ } £ 
Thursday Feb. 8 16,056,000 Feb. 1 21,029,000 Feb. 9 15,047,000 
Friday se 9 15,350,000 “a 2 16,571,000 » 10 15,406,000 
Saturday a a 15,804,000 aeee Sa 19,187,000 a 15,972,000 
| Monday — en 17,953,000 a 5 19,115,000 a) 19,242,000 
| Tuesday - 3 17,409,000 oe » 14 16,832,000 
Wednesday ., 14 | *49,908,000, , 7 » 15 | *70,848,000 
Total 132.4 0,000 108,685,000 | 152,347,900 
Half-Monthly Settling-day. +t Monthly Consols Settling-day. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 











| 
Ds hy Circulati’n| Securities 3 
Coin and | ape Ad or (excludng| in eae 
Date “broae? OF \Bank Post| Deposits. Banking Reserve. |_-3 
out for Bills). | Depart- \s3 3 
Export. ment. s 2 
£ £ x £ x le 
61,000 in } 26,295,200, 25,804,623 33,989,397 9,712,012 3745 
: 127,000 0ut 26,209,010} 25,138,933 33,162,969 9,548,947, 383 - 
22) 20,436. 269) 82,000 0ut 25,665,575) 25,661,848 33,019,603 10,520,694 403 — 
29) 20,721,309 58,000 in 25, 462,010] 26,171,779 32,999,437. 11,009,299 413 — 
Dec. 6) 20,879,270 60,000 in 25,666,660) 26,962,047 33,853,413 404 — 


10,962,610 









3} 20 851, 389] 230,000 0ut 25,338,630} 27,004,693* 33,578,964 

20 66,000 out 25,446 »405} 28,140,744 34,755,619 < 4 

27 100,000 out, 25,603,195) 28,827,882 36,177,178 10,452,050 36— 
Jan. 3 8,000 out 26,419,700) 32,217,404 40,491, 522 9 684,091 29} — 


10} 20,617, 638 13,000 in | 25,893,210) 25,570,834 35, 10,474,473 37} — 














17} 21,254,288] 145,000 in | 25,626,425) 27,792,305 5 11,377,863 403 —- 
24] 21,807,705 35,000 in | 25,180,640) 27,653,584 33. 383.2 222 12,377,065 4444 
31 22'116,046 85,000 in | 25,195,975! 26, 360,765 31,788,977 12,700,071 473 — 
Feb. 7| 22,395,827) 25,000 in | 25,190,175) 27,836,202 33,113,603 12,955,652 46} — 
14! 22,605,922, 65,000 in , 25,063,040. 29,324,613 34,266,377 13,287,882 45 3} 


Proprietors’ capital. .. 14,553,000 Government  securi- 
Rest .... peas 3,451,333 CHRIS fh cdosecizicest. ee 12.383,372 

| Public deposits, in- Other securities ...... 21,883,005 | 
cluding Exchequer, PROMI oo tired enticed 12,379,715 


above | 
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The following is the Manchester Bankers’ Clearing :-— 





Feb. 10, Feb. 3, Feb. 11, 
1883. 1883. 1882. 
£ £ £ 
Manchester (weeksended) 2,418,126 2,410,763 2,236,426 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


At corresponding dates| Feb. 12, Feb. 18, Feb. 16, | Feb. 15, 


Feb. 14, 
















with the present week. 1873. | 1880. 1881. 1882. 1833. 
Circulation (excluding £ £ £ £ B 
Bank post bills).........| 24,882,845 26,688,925 | 25,433,965 | 24,738,745] 25,068,040 
Public deposits ............ 13,075,085 7.270, 703 9,368,663 7,757,364| 6,795,109 
Other deposits ........... | 19,597,493 4 25,294,221 | 23,241,782] 22,52 
Government securities.. | 13,287,688 | eee | 13,130,343 
Other securities ......... 22,737,892 | 18,15 57,102 f 24,384,388 
Reserve of notes & coin) 15,122,901 | 16,617,381 } 11,748,468 is 287 Bee 
| Coin and bullion ........ 25,005,746 | 28,306,306 27 01a 1 24 20,737,212] 22,605,922 
Proportion of reserve} | | 
to liabilities ............ 454 |} 493 ¥ 463 % | 387§ % 45 % 
3ank rate of discount...) 34 ¥ 3% 3% 6 % 34 % 
Price of Consols ......... } 923 | 98 | 993 100} 1023 
Average price of wheat Ray 2d 44s 2d 42s 3d 46s 5d 40s 8d 
Exchange on Paris (sht)| 25 45 55 | 25 15 20 | 25 33} 88})/25 224 274) 25 214 26} 
— Amsterdam (sht) ll 19} 120} 12 0} 14 12 2} 3} | 12 24 35 | 12 14 2} 
— Hamburg (3mths)) 20 55 {| 20 60 2065 =| ,20 70 74 | 20 62 66 
Clearing-house return...|103 636,000 147,281,000 134,547,000 (153,347,000}152,4 90,000 








The amount of the “other deposits,” ‘compared with 
the “other securities,” showed in 1873 a deficiency of 
3,140,3997; in 1880, an excess of 7,615,4697; in 1881, an 
excess of 4,337,619/; in 1882, a deficiency of 1,142,606/. 
In 1883, there is an excess of 646,4997. 

In 1880, the Bank reserve was slightly increased, owing 
to the influx to the Government deposits; but the outer 
market was again firmer, in the face of a decline in the 
value of money on the Continent. 

In 1881, the Bank rate was lowered from 34 to 3 per 
cent. The Bank reserve gained 1,347,095/, and the 
Government deposits 1,250,002, 

In 1882, Lombard Street was easing rapidly after the 
Paris crisis; the Bank reserve recovered nearly 2,000,000/. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 




















Feb. 15. Feb, 8. Increase. ; Decrease 
ASSETS. g £ £ £ 
Cash ereney ..| 82,833,000 | $2,374,900 259,000 
Government securities | 12,488,000 a, 488,000 3 
Private securities sesereeeeeeeseeses| 50,292,000 | 56,716,000 1 424,000 
L LIABILITIES. ee 
Notes jcvsceuanecaaaaatisuneusuen saaeed 113,725,000 /113,178,000 £47,000 ; 
Government de posits 6,751,000 7,105,000 ps 354,000 
Private deposits | 21,761,000 | 22,880,000 1,119,€09 
IMPERIAL BANK OF GERMANY. 
a 7. Jon. i ‘ Inc - Decrease- 
ASSETS. | | £ 
Coin and bullion.. aia } 31, 016,000 30, 395 9,000 1 iL, ,000 i 
Discounts and advances .. atu 19,074,000 | 20,043,000 969,000 
LIABILITIES. | 
Notes in circulation ................... 35,303,000 | 36,655,000 ,352,000 
Current accounts . 10,787,000 | 10,943,000 156,000 
NATIONAL BANK OF BELGIUM. 
Feb. 8. Feb. 1. Increase. | Decrease, 
| ASSETS. + £ £ £ 
CI I I iiciixenntsinnsaceacsisdseeness 3,909,000 4,000,000 91,000 
Home discounts .............. 11,126,000 , 11,192,000 66,000 
Foreign do accanieabwncssduskelita , 
LIABILITIES. 
CI aiccscccaceinsrssmernalecs 13,625,000 | 13,775,000 il 150,000 
| Deposits saan ae alae 2.661, 000 2,648,000 13,000 
AUSTRO- HU NGARIAN BANK. 
Feb. 7. | Jan. 31. | Increase.| Decrease: 
ASSETS. £ £ | £ £ 
{ Coin and bullion—gold.... 7,372,000 | 7,450,000 a 78,000 
Do silver 11,644,000 | 11,600,000 44,000 
Discounts and advances ....... 15,443,000 | 15,390,000 53,000 
LIABILITIES. | 
Circulation ' 35,01: 5,000 | 34,780,000 235,000 
SWISS ASSOCIATED BANKS. 
7 Feb. 3. Jan. 27. | Increase. | Decrease. 
£ £ £ & 
Coin and bullion 2,303,000 2,331,000 28,000 
Circulation 3,724,000 3,662,000 62,000 
—_il 
_NETHE RLANDS BANK. 
a ee) Feb. 10. Dec. 9. ; Increase. | Decrease. 
ASSETS. £ £ £ £ 
oe DQ eae 8,193,000 | 8,300,000 a 107,000 
Discount and advances............. 8,809,000 | 9,144,000 a } 335,000 
LIABILITIES. | 
Notes in circulation .....................--.| 15,293,000 | 15,609,000 nn | 406,000 
Deposits 114,000 291,000 ab ' 177,000 
“BANK OF SPAIN. 
a ‘Jan. 31. Dec. 30. , Increase. | Decrease- 
ASSETS. } & £ & s 
Cale ON a ili sc ave cvevecsaidiivcides 5,170,000 | 5,801,000 es | 631,000 
UN crave sititintstiscereniwiesitnee 28,417,000 | 28,137,000 280,000 in 
LIABILITIES. | 
CAI an canis texctnsenesepisicibincuin 14,140,000 | 13,344,000 796,000 
DOPOGIES  .n.cccceccccccscsscsecescnccsessenvees 8,717,000 | 7,959,000 758,000 | 
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On Wednesday, the 


NEW YORK ASSOCIATED BANKS. 


F “— Decrease. 


x 


Increase. 
& 

160,000 

1,000,000 


Feb. 3. 
& 
| 12,320,000 | 
63,300,000 | 
4,600,000 | 
| 


10. | 


12,480,000 

Loans and discounts .. 64,300,000 | 
Legal tenders 4,360,000 | 
LIABILITIES. 


| Specie 
240,000 | 


3,300,000 | 
62,220,000 


3,320,000 
61,440,000 | 


Circulation 
Net deposits... : 
RESERVE (Specie ie and Le gal Tenders). 
| Legal reserve against de posits 1 
| Actual excess 


oe 20,000 

780,000 ins 

15,360,000 
1,560,000 | 


5,555,000 


195,000 
1,285,000 “ 


275,000 
the Austrian florin at 2s 


Converting the reichs mark at 1s; 
American currency is reduced 


at 1s 8d; and the frane and peseta at 25 per 1l. 
into English money at 4s per dollar. 


Discount AND Money Market.—The reduction in the 


| Bank rate from 4 to 33 per cent. has come as soon as we | 


| could reasonably have expected. During the current week 
| the Bank of England has received a large amount of 
Government money ; but there has at the same time been 
some borrowing on the part of the open market, part of 
which would appear to have gone into the “ other deposits.” 
These items in the account are, however, somewhat affected 


| by the fact that Wednesday was Stock Exchange settling- | 
in the Stock | 


Exchange, there were borrowings on Wednesday on behalf | 
Indeed, | 


day ; and although business is very slack 
| of those who could not obtain renewals elsewhere. 
during the early part of the week, the demand for money 


was greater than the supply ; 


13 per cent. Next week, ‘_however, being “ railway week,” 
|may again look for a good deal of money changing hands. 
The " diesen rates are wide, ‘and wide the 
Indian banks boasted of obtaining their accommodation 
'at 27, even before the drop yesterday, in some other 
| quarters as much as 33 is quoted even now. Probably 
less English paper will be taken for the Continent, as our 
market rates are more on a level with Paris and Berlin. 

The foreign exchanges have been but slightly affected by 
| the drop in the Bank rate; partly because the market 
| movement has not been more than } per cent., and because 
| the Bank movement. was generally expected. 

In the Bank return, there would have been a larger 

increase in the reserve had it not been that the Bank 
| apparently invested half-a-million in this month’s issue of 
| Treasury bills. As it is, the addition to the reserve is 
332,000/, which is reflected in the Issue Department by an 
/increase of 210,000/7 in the cash, 
returned. 

At the Institute of Bankers on Wednesday evening next, 
Mr R. H. Inglis Palgrave, F.R.S., one of the 
sidents of the Institute, will read a paper 
Deficiency in Weight of the Gold Coinage.” 
| We have received from Mr F. C. Mathieson, 
_lomew House, the following useful summary respecting the 
| income tax to be deducted from the current railway 


| dends :— 


Str,—By the courtesy of the various railway eompanies, I am in 
possession of the following information with regard to deductions 
from their dividends on account of income tax:—At 8d in the £—Great 


upon “The 


: the Dutch florin c ; rs ; : : 
ithe Reichsbank of the 7th instant shows a continuance of 


but since the drop in the | 
official minimum, the market appears to have been for the | 
moment easier, and to-day the inquiry was moderate at about | 
we | 


and of 122,0007 notes | 
| Frankfort ....... ‘ 


| Hamburg 


View? re- | 


of Bartho- | 





dlivi- | 


Indian Peninsula Guaranteed, Great North of Scotland, North British | 


at 74d in £—Great Northern, Great Western, Lancashire and York- 
shire, London and North-Western, London and South-Western, 
London, Brighton, and South Coast (Ordinary and Preferred), 
London, Chatham, and Dover (Arbitration Preference), London, 
Tilbury, and Southend, Manchester, Sheffield, and Lincolnshire, 
Metropolitan (Ordinary and Preferred), Midland, North 
South-Eastern (Ordinary and Preferred). At 721d in the £—Great 
Eastern. At 64d in the £—Caledonian, Glasgow and South-Western, 
Great Indian Peninsula (26s 6d per cent. dividend). At 64d in the £— 
London, Brighton, and South Coast (Deferred), Metropolitan (De- 
ferred). At 61095d in the £—South-Eastern (Deferred).—Yours 
faithfully, F. C. MATHIESON. 


The dates when the principal dividends are to be distri- 
| buted will be found below : 


Amounts 
Payable. 
£ 

1,296,000 
2,150,000 

460,000 

641,000 
1,325,000 
Feb. 1,450,000 
Feb. 639,000 


Silver is quoted the sane as last week, at 503d to 5( 4d peror, 


Date. 
Feb. 16 
Feb. 
Feb. 
Feb. 
Feb. 


Great Western 

London and North-Western 
Great Eastern 

Lancashire and Yorkshire... 
Midland 


London, | 


[Feb. 17, 1883. 


India Council, having abated 


is d per 


| rupee from their last week’s minimum, the Bank of England 


was enabled to allot the full 50 lacs of their drafts on India, 
The price was 1s 7d per rupee, and in addition 2 lacs of 
telegraphic transfers were sold at Is 73d. To date, the 


| 
amounts sold for the current financial year represent about 


11,750,0002 sterling. A statement that the Netherlands 
intend selling 25,000,000f1 silver has had very little effect. 


The Frankfurter Zeitung observes that the statement of 


the diminution of pressure. The reserve of notes has now 


risen to 11,254,0007. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


Bank Bills. Trade Bills, 


3 Months. 4 ‘Months. 6 Months. 


3 Months. 4 Months. 6 M: inths 


en eee 


te 


ee 
oo 


pty 
n 


Soo 


ee 
~~ 
Ce a a et ee 


a a a ee oe 
2 ae t 
BR eenep 


Dik Oe RRS oe ibe oO 


em ie ee ie 
or eee 


9 


16 


Co Oo to tO tO te oe oe OO tO 
esp—ts toto 


~~ 
x 
¥ 
~ 


and notice 
$ per 


The current allowances for deposits at call 
are given below, there being a general reduction of 


cent. yesterday :— 


24 per cent. 
24 per cent. 
2} per cent. 
2} per cent. 


National Bank of Belgium has lowered its rate of 
It was lowered from 43 


Private and joint stock banks at notice 
Discount houses at call 

seven days’ notice 
fourteen days’ notice 


1 
i 


The } 
discount from 4 to 3} per cent. 
to 4 per cent. on December 7th. 

The discount quotations current in the chief continental 
cities are as under, market rates showing a further 
reduction in Paris, Brussels, and Vienna :— 


Bank 
Kate. 


Open Rate. Market. 
Ope n 


Market. Pank 


3h 
4} 
4i 
6 


money) 2, 3. 


Brussels .... 
Madrid 

Vienna 

St Petersburg 
New York (call 
Money remains very easy in New York. 


old points of the 


3 
44 
3g 
6 


Amsterdam 


The following are the standards for g 
four principal gold exchanges :— 


Amer 


| an. 
|‘ per 
| 

| 


le for us. 


f French. | m German. 
3.324 —4p. mille forus | 20.52—5 per mille for us 
Par. 20.43—Par. 4.567— Par. 
-4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—¢ 
Australian—102I, always for us. 


agnst. us. 


The exchanges were yesterday :— 
f2? oO 5.2 oO 21 
m 20.44, 
$4.83. 


$4.864, or 4 per mille against us. 


French short exchange 

German short exchange 

New York exchange | 
at 60 days is 

At 3) % interest, is 


Tue Srock Marxers.—A little more 


, or par. 
or 4 per mille for us. 


cheerfulness has 


| been observable in the Stock Exchange, where some fair 
5 
purchases have been induced by the reduction in the Bank 


rate, as well as by the strength 


| 
| 
| 
} 


of the German Bourses, 
and by the Spee ch at the opening of Parliament. Were 
it not for the political conflict threatening in Paris between 
the Chamber and the Senate, and the decided gloom hang- 


| ing over the New York markets, there would already have 


} 


| change operations. 


been a much more marked impetus given to Stock Ex- 
The great floods in America, and the 


| severity of the weather in Canada, have toll upon the 


prices of Trans-Atlantic railroad investmexts; but for the 
_rest the tendency of prices is generally upward. The 
' half- monthly settlement completed on W ednesday, though 
| covering some wide variations in prices, was readily 
| arranged. 


A longer and more important list of new securities 














| benefited by 


| Proctor, 


Feb. 17, 1883.] 
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; , l 
has been brought out this week, including four railway 


issues, and some railroad equipment bonds. 


Capital Payment Further 
— thereon. Liabilities. 
& £ 
Previously recorded in 1883 .................. 9 846, 300 
Great Eastern Railway—New Ordinary 

Stocks at 70 .. 640,000... 256,000... 192,000 
London, Tilbury, and Southend Railw ay 

—New Ordinary Stock at 120................ 800,000 ...... 150,000... 210,000 
H. H. Vivian and Co., Limited, A Shares 200,000... 40,000 160,000 
Railroad Equipment——C ar Trust Bonds 200,000 ...... 205,000 ...... éc 
Anglo- Australasian Steam Navigation, 

Limited . saathcacnanivie abla 120,000 _...... 480,000 
Bridgew ater Railw: ay Shares ....ccceccccscese. BEB BOO veces 84,500 _...... 80,500 
Anglo-Indian Tea, Limited ..................... 60,000... SRBGE cscs 30,0C0 
Josiah Stallard and Sons, Limited.. 100,000... 50,000... 50,0C0 
Rio Sil Mining, Limited—Preferred Shares 50,000... 25,000... 25,000 
Calais Tramway s, Limited —Balance , 25,555 10,222 15,323 
len Valley Railway 4} per Cent. Deben- 

ture Stock ha ‘is 40,000 40,000 





> 


in 1883 


To date 
The corresponding total in 1882 was 4,022,143/. 
British GOVERNMENT SECURITIES.— The ‘Home Funds are 


again decidedly higher, especially since the fall in the Bank | 














rate. Rupee paper is lower. 
— —CLOSING PRICES.- ——~,| Move- 
Last To- ment on 
Fri. | Sat. | Mon. | Tues. | Wea. Thur. day. | Week. 
Consols for Money 102 $102 2102 2102% 3/1023 4/1023 1023 4 + 3 
Ditto Account . 102} $102} $102} $1023 4/1028 3 1028 j 1024 Bh4+ 3 
Reduced 3 % L024 4102} 4,1025 4,102} 21024 2102} 21025 8) + 4 
New 3 % .... 1024 411024 41024 41024 $1024 21024 2102} g) + 34 
New 24 %.. s7 is7 487 $87 jle7 $87 487k H+ 3 
Exchequer Bills, June,3 %3/ 8/p3/ 8/p3/ 8/p 3/ 8/pi3/ 8/p3/ 8/p3/ 8/p)... ... 
Bank Stock (last dividend | 
5} os ; 296 8296 8296 8296 8/296 8296 8296 8 
India 4 %, redeem. at par, | 
October, 1888 L054 $105} 2105} F105 $/105 $105 4 105 | Po 
Do 44 % Rupee Paper ... £5} 6} 85} 6} 853 6 S5k 635} #854 $853 32) — 43 
Metropolitan Board of | | 
Works 3} % Consols ... 107 4107 4107 4107 4107 41074 4107} 41+ 2 





CotontaL GovERNMENT DEBENTURES.— New South Wales, 
Queensland, and South Australian .4 per Cent. loans have 
all improved 3, and Tasmanian issues have also been firm. 

FoREIGN GovERNMENT Securities.— With the solitary 
exception of French Rentes, European stocks have been 
very firm this week, and Egyptian, Turkish, Spanish, and 
Italian show a marked improvement. The favourable 


opinions now officially expressed as tothe English proposals | 
with regard to Egypt are telling upon Egyptian stocks; | 


and the desire throughout Europe’ to buy now that money is 
cheaper oepene general. Peruvian, however, have hardly 
the following notification :—‘‘ The Peruvian 





Closing Prices Closing Prices Inc. 
Last Week. or Dec 
Ditto 5 %, 1865 (General Debt)............ 11g § + 
Ditto 6 %, 1865 aoe + 
Ditto 6 Z, 1869 ql + 
Ditto 4} %, 1871 42 + 
Ditto 6 ¥, 1873 } + 
Ditto 9 %, Treasury B and C 3 + ; 
Ditto 5 %, Ottoman Defence, 1877 ...... 834 3 + 2 
United States 4} % (par 1024) 1.0.0... 116 7 on 
I ee Ce I since ncesarcciigonccnate 23 
Uruguay 6 %, 1871 (now 24 . 
Venezuela 4 % 00... ....0.0.00- ~~ 
VEG FL OMNES sdctacsexienicanenistavoacn — } 


Home Raitways.—Great Northern stocks form an 
xceptior to the general, rule, which is a slight recovety 
after the fall of last week. But the impression produced 
by the Great Northern report (which we summarise in 

‘* Notices and Reports”) has certainly been unfavourable. 
The competition with the Great Eastern is admittedly the 
drawback to the half-year, necessitating not only an 
abstrac'ion of traffic, but likewise augmenting the working 
expenditure. On the other hand, the Metropolitan 
District report was a satisfactory surprise. The entire 
loss of traffic was made good in working expenditure by 
the saving in Government duty, now that the “ Short 
Distance Clause ” has come into operation, and the short 
distance third-class fares have been reduced. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks comparing the latest 


| unofficial prices :— 


Closing Prices Closing Prices Inc. 








Last Week. To-Day. or Dec 

I ia deena dieelads ae ° agiecnll 1083 94 + 43 

po ee SS eee! 11; } ese 
Great Eastern 75% 3x all os 
Great Northern.... 122! 1214 24 — 1 

Ditto A 125 1184 94 — 6} 
Great Western Vimtcaliitiny-< a 138} $xd 

| Lancashire and Yorkshire..................... 128 9 1294 3 + 
| London and Brighton. ................:.scseeee BE CR cstsets 1264 7} 

Ditto A Rive ’ eccaions 1163 73 — 43 
London, Chatham, “and Dover .........<-.-.. SS. adntaaiieg 2383 3 + § 

Ditto Arbitration Preference ............ 106% mm” “ganasea 104 3xd 
London and North-Western os | edi 1773 3 + 2 
London and South-Western = 1314 a 
Manchester, Sheffield, and Lincolnshire 89} 90} _......... 894 90 t 

DUGGO DOTGH TON 5.056.200 c0cccsesssccocssnscesane 52% | 524 4 — 3 
Metropolitan ....... sanshlnaainaieeiensies oeeuail ey | 7 aa had 
Metropolitan District. + 3 
Midland . 5 138] 94 + 43 

North Staffordshire. 83} 4xd ota 
North SIL < icndsidahubicncaaiangiiaunicnnpeuhit 101§ & — 43 


Bondholders’ Committee have received a telegram from Mr | 


saying ‘loading reinstated,’ 
mean that the Chilian Government have 
recent prohibition of the guano loading by the 
Company. 


removed their 
French 


which is understood to | 


The following are the changes for the week, taking the | 


latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 






Last Week. To-Day. or Dec. 
Argentine 6 >, 1868 Shedd iuuheasuest 100 1 jeteetigs” ae as 
Ditto 6% Public Works, 1871 994 100} ........... 994 1004 
| Austrian 5% Silver Rentes, lessincometax 654 2 swsiondes 654 64 
| Ditto 4 % Gold Rentes . SS oauid ire ee 
3razilian 5 %, 1865 1004 ty 1003 14 
Ditto 5 %, 1871 CEE detain 934 94 
Ditto 5 %, 1875 ld iutejeniaesier 2 h 8h ainiealeae 98 9 ~ 4 
Buenos Ayres 6 /,, 1873 ee, covesesse. GOR OE 
Chilian 5 %, 1873 eee |) Seeasciaks 93 4 
Costa Rica 7%, 1872 ; yikédies ee ~ eenasiees 13 15 
Danubian Principalities 8”, 1867 ......... 107 9 waxceness) nL naa 
Egyptian Darieh Sanieh feveinvem Sea aiibceeen 724 3 + I} 
Ditto 4 % Unified Debt Stock .......00. 704 4 adeviness, SORE +1 
Ditto 5% Preference Stock .. a aw 943 7 + 2 
Ditto 5 State Domains Mortgage 92 3 93} 3 - 
BND NOES as BONPUE  cnccccccedscccucceuccvudes ea. . aibesiecd 100 2 a 
French 5 % hates 113} 14} — 4 
Hungarian 5 %, 1873 sinvsivesdunaees EN esseseove ee ‘ 3 
Ditto 4 % Gold Rentes  ............ccccee eee 723 3 thes Je + 3 
Italian 5 %, 1861 (less income tax) .......... 853 Z wacaseaes REE + 1} 
Ditto 6 %, Tobacco Bonds (less tax) ... 99 101 99 101 ia 
Japanese 7 %, 1873 oageat 106 8 106 8 
Mexican 3 % . Se aktadunt 243 5h + #3 
Norwegian 4} %, 1876 Pua earn ce 101 3 101 3 
Paraguay 8 %, 1872 eudpstarakcatiiae. Ae 8 10 
Peruvian 6%, 1870 . ivackievegeda | aad 16} 4 + 4} 
Ditto Consolidated 5 %, 1872 ............ UG @ «seen 11} 12 a 
Portuguese 3 % Bonds, 1853, &¢............. 52} 3 52} 3 
Prussian 4 % Consols . 99} 100} 100 1 + } 
Russian 5%, 1822 . beg: shed 
Ditto 5 %, 1862 + 4 
Ditto 5 %, 1870.. + 3 
Ditto 5 %, 1871 .. awe 
Ditto 5 %, 1872 .. + 4} 
Ditto 5 %, 1873 + 3 
Ditto 4} %, 1875 he ea eas Be 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 a Nicolai Railway Bonds......... 75 6 te. 
GRO Pie BONS avi ab cess cccvevevevetecevss 99 101 + 1 
Spanish New’ 4% 60} 4 + 1} 
Ditto 5 %, 1870 (Quic ksilver Mortgage) 101 3 ‘4 64 
Ditto 2 %’....... 423 3 + 432 
Turkish, 1854 (5 ¥ Egyptian Tribute) -« OM + 1 
oo & RR errrerear see a 324 3 + 1 
I Hig BAO win tasiiec esi ssisivenisatvcesieats 25 6 + @§ 


North-Fastern—Consols........ 1705 §xd 


ae 1283 9%} ate eal 
Dy TIN a rete ctecnixcctncctarimectina 1164 7 + 4} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending February 11 to 1,024,3192 
being an increase of 2,911/7 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Half-year to date.t+ 


Inc. or Dec. on 





Week's Receipt’s 
EEE 


a 
Inc. or Dec. on 








Correspond- Correspond- 
ing Week ing Period 
Amount. in 1882. Amount. in 1882. 
£ £ £ £ 
Great Easterm...............00.-. 51,736 — i 309,621 + 11,218 
Great Northern .................. 62,690 — 1,205 ......... 377,533 — 2,331 
Great Western ................+ 130,120 — 2,086 ......... 805,688 — 1,343 
Lancashire and Yorkshire ... 66,341 — 926 393,566 — 1,353 
London and Brighton ......... 29,136 — 1,402 196,629 + 194 
London, Chatham,and Dover 17,966 + EE etaiiosews 110,175 + 1,560 
| London and North-Western 175,642 + 1,791 ........ 1,068,310 + 4,289 
London and South-Western 39,119 — Sy wincortes 246,914 + 935 
Manchester, Sheff.,& Lincoln. 32,172 + 1,772 ......... 193,775 + 6,420 
Metropolitan ................::4 11,719 + ST disse 72,416 + 3,240 
Metropolitan District ......... 7,305 + We wcacaeds 44,842 + 248 
Midland ; sci a oo oe 772,330 — 7,748 
North-Eastern 122,782 + 3,418 699,553 + 5.778 
South- MBG O RE oi sisccccescseses 30,089 + dee 185,676 + 875 
Caledonian... 51,904 + ee 101,907 — 2,471 
*Glasgow and ‘South-W estern 20,092 + EE iaiccaias 39,833 + 38 
*North British ............c0+00 47,556 + 1,543 93,255 + 2,396 
1,024,319 + 2,911 ......... 5,712,023 + 22,290 


~ In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregate as published. 
t Exclusive of Cheshire lines + 9281. 


CotontaL Rartways.—Amongst Colonial Railways, the 
feature of the week is the selling of Grand Trunk stocks, 
upon the sudden depression in the t attic, which, however, is 
explained by the severity of the weather just now in Canada. 
To-day’s sales both of Grand Trunk and Great Western 
shares were very large. 


Closing Prices Closing Prices Ine. 

British POSSESSIONS. Last Week. To-Day. or Dec. 

Bombay and Baroda .............cccereeeseeees a” ecmuaiies 141} 24 a cae 
Grand Tramk @f Camnde ........cccccccsccsee THQ cv cece 254 } — 1} 
Ditto Third Preference ended — 2 
Great Indian Peninsula.................cc000. I42$ 3h .....8 1424 ete ewe 
Great Western of Canada 158 3 — } 
MN 6 cictttintiinccttidicciccncnns TEPER as 1254 64 + 1 





AMERICAN RAILROAD Securities.—There is « considerable 
fall in United States lines reflected from New York, where 





ES 


Renee 
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much depression exists. Louisville and Nashville shares 
are down $33; Like Shore, and Wabash Preference, 23 ; 
Denver and Rio Grande, and Norfolk and Western Pre- 
ferred, 2; New York Central, and Chicago, Milwaukee, and 
St Paul, 14; and many other stocks, 3 to 1. 





ForrEIcN Rartways.—Mexican stocks have relapsed, the 
Ordinary and Ist Preference being 1 down on the week, 
and the 2nd Preference 2. Central Argentine stock has, 
however, risen 1, Imperial Brazilian shares ?, and San 
Paulo j, and South Austrian 3. Ottoman Obligations are 2 
higher, and South Austrian }. 


AssuRANCE.—Alliance British and Foreign have risen 1, 
and Home and Colonial Marine 1. 


Banks.—Anglo-Egyptian have improved 3, Bank of 
Australasia 1, Imperial Ottoman 7, London of Mexico }, 
Merchant 3, and Standard of South Africa 3. Oriental 
have further declined }. 


CANALS AND Docks.—Suez Canal shares show a rise of 3, 
and Regent’s Canal 4; while Millwall and Surrey Com- 
mercial Docks have advanced 1. 

ComMERCIAL, InpustriaL, &c.—Anglo-American Brush 
Light have gone down } on each issue, and Pilsen }; but 
Maxim Weston have improved }. The remaining move- 
ments have been of an irregular character. 


Financian, Lanp, &c.—Trust undertakings have been 
firm, but Land and Agency companies have given way 
slightly. General Credit shares are } down. 

Gas.—Brentford stcck is quoted 3 higher, British 1, 
Commercial New 2, In perial Continental 1, London 2, and 
South Metropolitan, A, 1. 

MineEs.— Devon Great Consols shares are 
foreign mines, Colorado, and La Plata, are } higher; 
Mason and Barry, 3; Rio Tinto shares, }; South East 
Wynaad, j, and Tharsis, 1. 

SHIPPING. 
and Union, }. 


higher. Of 
I 


ie 


— 





General Steam have risen 2; Royal Mail, 1, 


TELEGRAPHS.— Eastern are down 2, while Eastern Exten- 
sion are 3 higher. 

TRAMWAYS AND Omnisus.-—London 
quoted at 10 lower on the week. 


‘W ATERWORKS.—Southwark 
Middlesex are both 2 lower. 


General Omnibus is 


and Vauxhall, and West 


Buitui0on.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 15 :— 


Gold.—There has been some inquiry for gold since our last, and 
all amounts that came to hand were taken for the Continent and 
India. The arrivals comprise 20,0001 from Sydney, 4,700/ from West 
Indies—total, 24,700/. The Bank has received 56,000/, sovereigns, 
since our last. The Peninsular and Oriental steamer has taken 30,000/ 
to India. 


Silver.—A further slight decline has taken place during the week, 
and transactions have taken place at 503d per oz. The Indian 
exchanges are without alteration, but there has, perhaps, been a little 
more inquiry for the East. For the Continent, however, the demand 
is very quiet. We have received since our last about 46,800/ from 
New York, and 4,000/ from the West Indies. 10,000/ has been sent 
to Java, and 77,0001 to India. 


Mexican Dollars.—The dollars by the Ville de St Nazaire, about 
90,000/ in value, were sold at 493d per oz, showing a decline of 4d 
per oz. The Peninsular and Oriental steamer has taken 101,700/ to 
the Straits. 


Exchange.—The India Council yesterday reduced their minimum 
rate for their bills from 1s 73d to 1s 7,5, and for telegraphic transfers 
from 1s 7x¢d to Is 73d per rupee. The 50 lakhs of rupees of bills 
were sold yesterday as follows—On Calcutta, 11,92,000 rs ; 3ombay, 
37,42,000 rs ; Madras, 66,000 rs ; average rate, 1s 7°312d. Tenders at 
ls 7;,d per rupee receive about 66 per cent. 2,00,000 of 
telegraphic transfers were also sold at 1s 72d per rupee. 50 lakhs 
of rupees of bills are announced for 2]st inst. The latest quotations 
of exchange from the East are for telegraphic transfers from Bombay 
and Calcutta, Is 7 ;,d per rupee; for bank bills at four months’ 
sight, from Hong Kong, 3s 7?d per dollar; and from Shanghai, 
5s. 0gd per tael. The 45 per Cent. Rupee Paper is 85y;to 8544, and 
the 4 per Cent. 82 to 82}. 

Quotations for Bullion —Gold—Bar gold, fine, 778 9d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard; Spanish doubloons, 73s 93d per oz; South American 
doubloons, 73s 84d per oz. 


Silver.—Bar silver, fine, 502d to 50;4d per oz standard ; bar silver, 
containing 5 grs gold, 50jd to 50}3d per oz standard ; cake silver, 
544d per oz; Mexican dollars, 493d per oz. Quicksilver, 5/ 15s ; 
discount, 3 per cent. 
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{ 
| Rates of | | | Rates of 
Latest} Exchange} |Latest| Exchange 
\Dates. |on Lond’n.| |Dates. jon Lond’n. 

— | —___—_— —— — ———— q—__— + — —__—. 
ee Feb.15}25.22 chs.| Short |New York ...... \Feb.15 4.83 |60 dysst 
Amsterdam ...; — 14 12.07, | — Havana ......... — ..| us — 
Frankfort ...... |} — 14 20.45 — Melbourne _ - 
Hamburg ...... 13 20.47 — Sedna be Bla 
Berlin : See — 15} 20.44 | — [Sydney ......... ae j 

ee — 15} 20.294 |3m date'Rio de Janeiro, — 7} 21g = |90dys st 
Hamburg ...... — 14 ; o— Buenos Ay res| — ee — 
VIORRG oasncscs- — 15 — Mauritius ....... — : — 
St Petersburg. 14 | _— Singapore ...... —.. 7 4m. sgt. 
Constantin’pl..! — 14 — /'Mapila — 10| 4/23 -- 
Rome ............| — 14 — /iBorfibay ...... — 15) 1/i% -- 
Florence | — 14 —_ Madras ........ — 15 1/7 x85 — 
Madrid .........) — 14 ~ Calcutta wef — 15 1/7 x — 
ee - 12 — Hong Kong ...! — 15 3/73 — 
Bucharest ......! — 7) _ Shanghai ......] — 15 5/0g ~ 








| | 
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FOREIGN RATES OF EXCHANGE ON LONDON. 









































COURSE OF EXCHANGE. 
| 
Price Negotiated on ’Change. 
Feb. 13. Feb. 15. 
Money. | Paper. || Money. | Paper. 
cena Sere re ta ce Voge ae ae com tae eee 
Amsterdam....... Re 38months| 12 43 | 12 58 |} 12 42; 12 5 
Rese At sight | 12 14] 12 2} 12 14) 12 2h 
Hamburg Te ee iy in i 20 62 20 66 
re scnhindte canons Rueben asasnenicn’ _ 20 63 | 20 67 
Frenkfort-on-the-Main .............06+5 a 20 63 | 20 67 
IIRL si Ccacscusvccssnehascebseecenoynsrsacues — 12 10 | 12 124 
MID <i caicnsasnsen-couscecaunes sunens eucdstes — 1210 | 12 124 
IIIT ccs vcscdssscasnnnsbayntsanysesteeste, © _ 25 474 25 525 
PUGRTSIUTE .......0000scccrcecevsescsersevceven - 35 23 ie | 238 
Paris s Cadakandtncesaseanakpevsendanaebeuts Cheques 2 25 214 | 25 26} 
Ditt0............ccccsseesceeceeees soceveeeee.] 8 mOnths | 25 48% | 25 483 25 433-25 43% 
PERT BEC a oiasccos cccssesecsnssevesesns aa 25 43} | 25 484 |) 25 433 | 25 483 
Gonen, Naples, BC. o.0.05scccccescacccceee — 25 724 | 25 774 5 25 70 | 25 75 
BNE ccs. sis cep avvelsnannsvannceencesiors -- 462; | 463 || 46% 16% 
NN, 65 s0xsnvaexuianannsasiaaressatanaa _— 463 464 | 46} 46} 
Cadiz .... ER te 462 4653, 46 3; 46 3, 
MENA c cc ucintadnincsennniaae 2% 46 3 463 | 16% | 46x, 
RE cs woxauuncwistas Des oupetine eden _ 46 2; 4675 45% 46 7; 
Malaga _....... ie Silane Oe eae — 46 463 | 46 | 46} 
NUN eho Ol ex ee eee iis 514 52 18 514 
itis carssaneieintiaahnesacuamnea bigs 62 1 5143 61} 





NOTICES AND 
STOCKS. 

Egyptian Finance.—--According to the monthly statement, the sums 
collected for the service of the Unified Debt from the Ist to the 31st 
January amounted to 317,081/, which, with the receipts from 26th 
October, makes a total of 1,224,918/. For the preference stock, the 
receipts during January reached 120,000/, or a total of 350,000/ since 
15th October. 


REPORTS. 





RAILWAY COMPANIES. 

Dublin, Wicklow, and Wezford.—For the half-year there was a 
gross revenue of 121,075/, against 119,929/, and an expenditure of 
51,573/, as compared with 52,559/. Th available balanc e admits of 
a dividend at the rate of 2 per cent. per annum, leaving 7,183/ to be 
carried forward. The half-year’s capital outlay was 8,553/. 

Furnesa.—The directors have declared a dividend at the rate of 64 
per cent. for the past half-year, against 7 per cent. in the correspond- 
ing half of last year. 

Great Northern.—Summary of the revenue accounts for 
half-years of 188] and 1882 :— 


secondthe 








1882 
£ 

Gross receipts . 931,752 
Se 1999 
Working expenses 1,062,231 
Net revenue $69,521 
Add previous balance 1,906 
$71,427 
"5 420 
Deduct preference charges ...............60 575,432 
Available for dividend....... 320,767 295,995 


—on the ordinary stock at the rate of 64 © 
per Cent. Per ANNUM...........ccccrcecreee *G18,564 (6 p- a.) 293,875 
Surplus . ccitabiepievisn eageucabeenere RE Sckesahas 2,120 
* These figures include dividends on the A and B stocks; on the former at 
7 per cent. per annum for the 1881 half-year ; and 6 per cent. for 1881 ; and on the 
latter at 6 per cent. for both periods. 
Capital Account. 
Expended. 
x 
. 83,442,290 
246,305 





Received. 


To the 30th June, 1881. 
During the half-year. 


$3,593,796 
357,435 





Total, 31st December, 1882 ...... 33,688,595 ........ i 
Estimated capital outlay in the current half-year 450,000/, and in 
subsequent half-years 2,041,230/. The Leicester branch was opened 
for general traffic on January Ist, and a new Bill has been deposited 
to enable the company to carry out the recent arrangements with the 
Lancashire and Yorkshire. With regard to the Great Eastern joint 
lines opened on August Ist, the report states :—‘‘ The gross receipts 
from traffic are less by 9,109/ than in 188]. The loss of traffic 
formerly carried by the Great Northern to and from the Eastern 
Counties largely exceeds this sum, but the moiety of the joint receipts, 
aided by the general development of the Great Northern Railway, 
has sebuand the effect of the new competition to the above com- 
paratively small amount. The inactivity of the staple trades of 
Yorkshire and the continued depression of the agricultural interest 
might well have produced a less encouraging result. The working 
expenses, however, are not so satisfactory. Including the proportion 


33,951,231 


Sane a aarti at 





a 
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of the joint lines expenses payable by this company, they exceed 
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of 10 per cent. per annum, and a bonus at the rate of 7 per cent. on 


those of 1881 by 22,261/. This increase is chiefly due to the cost of | the ordinary and the preference stock is recommended, leaving 


conducting two systems of communication between the Eastern 
districts and the North, in lieu of one, but as the new lines develop, 


the present disproportionate cost of working will be, doubtless, 


materially lessened.” 


5,631. 
BANKS. 
Merchant Bank'ng of London.—The profits of last year, with the 
balance brought forward, amounted to 61,630/, and a dividend at the 


Lancashire and Yorkshire-—Summary of the revenue accounts for | rate of 8 per cent. per annum is declared, 2,500/ added to Lease 


the half-years ended December 31 in 1881 and 1882 :— 


1881. 1882. 
& & 
1,918,062 i asecsscocven ae 
1,019,120 1,097,352 
898,942 
15,918 
914,860 . ‘ 871,953 
Deduct preference charges 480,712 ccenscrsece «© NRA 
Applicable to dividend MM aseetcsnacesases 366,540 
—on the ordinary stock at the rate of 5 
per cent. per annum 408,049 (5 p. a.) 354,825 
Surplus 26,099... i 11,715 
Capital Account. 
Expended. Received. 
£ : 
"Be GOED JUNC, WGSB occ ccicsccccccscccecccccccsccsse GORDO 3...:..<..:...5 SRE 
During the half-year 633,005 ........ 1,075,846 


a 


Total, 31st December, 1882......... 36,265,635... . 36,653,467 
Estimated capital outlay in the current half-year 950,471/, and in 
subsequent half-years 2,420,286/. Important new works are in pro- 
gress, and the company’s Bill in Parliament proposes to authorise the 
construction of additional lines, involving share capital to the amount 
of 1,950,000/. Mr. Barnes, the chairman, desires to be relieved from 
the responsibility of his position, owing to the state of his health, 
Metropolitan District.—-The half-year’s revenue statement com- 
pares with the second half of 1881 as follows :— 
1881. 1882. 
& £ 
RCE ravieonsacaniues 183,208 
81,718 
POUND caascchow 101,490 
214 .. secee 15 
101,505 
PHCEGTONCS CHAPTER cs ciscccecscvscscacicnnscose Gdieetuaneied 101,469 
Available for dividend ............... aia saeas 36 
—on the ordinary stock at the rate of 


PRUE. cenccutes (nil.) 


REE. . sédsususccsaces 36 
In working expenses there was a saving of 3,400 in Government duty, 


owing to the revision of fares upon the passing of the Short Distance 
clause. 

Malta Railway.—-The line in Malta, from Valesta to Notabile, the 
first which has been laid in the island, is now almost completed, and 
will very shortly be opened for traffic. 

Midland.—The revenue accounts for the second half-years in 1881 
and 1882 compare as follows : 

1831. 1882. 
£ £ 
Gross revenue receipts.. ssvaivivdabssesen ee : 
Working CXPenses.........c0cccccocsscscvcrccoess 1G08483 . ... 1,953,474 


Net receipts .. aiceuasecen glee . 1,806,082 
Previous surplus .......... dae saa heii an 10,266. a 11,879 


1,776,620... + 1,817,961 
PYOLOTENCE CHALZOS ciccccscsccssscccccssvesessces LOOSE .....:: ... 1,048,359 
Available for dividend eae 768,023. oe 769,602 
—on the ordinary stock at the rate of 6} 

PEP CONE. PEF ANMUM .....,.00ccccrecerece 730,200 (6} p.a. 730,200 
se moatebiewedens 37,823 

Capital Account. 
Expended. 

£ 
. 70,162,415 crececeocecss SOMOOMEOD 
1,112,985 ? S 763,103 


Surplus.. 29,402 


Received. 


To 380th June, 1882 . 
During the half-year 
71,275,400 


Total, 3lst December, 1882........ . 71,415,458 


The further capital outlay is estimated in the current half-year | 


2,150,000/, and in subsequent half-years 2,976,800/. The report refers 
to many new works which are finished or nearly finished, and the 
Belsize second tunnel is progressing. The company’s Bill before 
Parliament proposes various additional works. 

New York Central and Hudson River.—The gross earnings for the 
year were $30,628,781, against $32,348,396 in 1881; while the 


transportation expenses were $19,395,974, against $19,464,786. The | 
net profit was $11,232,807, compared with $12,883,610. The divi- | 
lends on stock and consolidation certificates have amounted to 8 | 


per cent. 

North London.—The gross receipts for the half-year ended 31st 
December were 244,930/, against 245,906/ in the corresponding period 
of 1881, or a decrease of 975/; the expenses amount to 122,251/, 
against 121,885/, or an increase of 366/. Dividend proposed at the 
rate of 74 per cent. per annum. 

Rhymney.—After payment of preference dividends there isa balance 
of 14,1647 for the half-year, out of which it is proposed to pay a 
dividend at the rate of 10 per cent. per annum, leaving 364/. 

Ross and Monmouth.—The gross traffic (including rents) from the 
Great Western Railway was 4,242/, being in excess of the guaranteed 
minimum 17/. The directors recommend a dividend of 3s per share, 
free of income tax, leaving 36/. 


Taff Vale.—For the half-year ended Dec. 31 the net revenue was | 


186,970/, against 181,906/ in the corresponding half of 1881, and the 
balance available 140,588/, against 137,463/. A dividend at the rate 


Redemption Fund, and 11,930/ carried forward. The directors have 
acquired, on favourable terms, the business of Messrs F. Youle and 
Co., and Mr A. P. Youle has been appointed one of the managers. 
At the meeting the shareholders will be invited to pass a resolution 
to subdivide the 100/ share, with 25/ paid, into five 20/ shares, with 
5! paid on each. 

ASSURANCE COMPANIES. 

National Provident Institution—For the twelve months ended 
November 20 last, 930 policies were issued for 372,000/, yielding in 
annual premiums 13,201/; the claims amounted to 273,855/; the 
balance of receipts over disbursements was 68,817/, in addition to 
which there is 31,626/, representing the increased value of invest- 
ments ; and the accumulated fund has been increased to 3,971,633V. 
The quinquennial valuation of the assets and liabilities shows a sur- 
plus or profit of 614,676/. 

Sceptre Life.—A dividend at the rate of 6 per cent. for the year 
is recommended. During the past year 1,058 policies were issued for 
189,230/, yielding in annual premiums 5,436/, and increasing the total 
amount of assurances granted to 2,396,215/. The claims by death 
during the twelvemonth were 9,956/, being the sums assured by 55 
policies, with bonus additions. 

MISCELLANEOUS COMPANIES. 

Anglo-American Brush Electric Light Corporation.—-Sir Henry 
W. Tyler, M.P., has resigned his seat at the board. The vice-chair- 
man has been elected, and has consented temporarily to accept the 
| oftice of chairman in his place. 

Australian Agricultural.—The total net revenue earned during the 

| past year is taken approximately at 48,000/, subject to the usual 

deductions for debenture interest, &c. <A first or interim dividend 

| of 20s per share is recommended. 

| Brighton Aquarium.—-After payment of all debenture charges 

| to December 31, there remains 514/, which it is proposed to carry 
forward. 

| Girls’ Public Day School.—A dividend at the rate of 5 per cent. for 

| the year is notified, leaving 38/. 

|G. 7’. Harper and Co.—‘or the last year the balance of profit was 

| 2,025/, out of which a dividend at the rate of 2 per cent. for the six 

months, making, with the interim distribution, 44 per cent. for the 

year, is recommended, and 119/ carried forward. 

Henry and Edward N. Levy and Co.—Inclcding 1,977/ brought 
forward, there is an available balance of 19,172/, from which a divi- 
| dend is proposed of 5 per cent., free of income tax. The sum of 
5,000/ is written off freehold building plant, &c., 1,000! is carried to 
guarantee debt account, and 5,271/ is carried forward. 

Imperial Credit.—For the past half-year the balance shown, after 
paying interest at the rate of 5 per cent. per annum on preference 
| shares paid off, is 14,320/, which, added to 8,665/ for the past half- 
year, makes a total of 22,095/. Out of this the directors propose the 
dividend, free of income tax, at the usual rate of 5 per cent. per 
annum on 227,992/, being the remaining porticn of the preference 
| shares, which will absorb 5,699/, and leave a balance of 17,305/. Only 
a small proportion of the holders of the preference shares agreed to 
| accept the return of their capital in advance; the amount now paid 
| off being only 72,007/, leaving 227,992/ to be paid on Ist of August. 
| The directors have obtained an offer for the purchase of the whole 
of the assets en bloc. If that offer be not accepted, then the directors 
recommend a dividend on the ordinary shares of 5s per share, free of 
inceme tax, which would leave 4,209/, less income tax, to be carried 
forward. The directors look forward to the early closing of the 
company’s affairs, and in pursuance of this policy, they would pro- 
| pose, immediately after the Ist of August, when the preference 
shares will have been paid off, to make a first division on the ordinary 
| shares of 2/ in cash and 2/ in dividend-paying securities. 

London General Omnibus.—The directors propose a dividend at the 
rate of 10 per cent. per annum, free of income tax, for the past half- 
| year. 

Marbella Tron Ove.—Last year’s profits amounted, with the 
balance brought forward, to 16,282/, out of which the directors 
declare a dividend of 5s per share, making, with the interim dis- 

| tribution, 5 per cent. for the year, 3,000/ being added to reserve, and 
| 7821 carried forward. 

| Newport (Mon.) Tramways.—A dividend at the rate of 7 per cent. 
| per annum, free of income tax, has been ceclared for the past half- 
| year. 

" New Zealand Mortgage and Inve:tment.—Por the year ended 
November 30 last the net surplus was 2,749/, and a dividend at the 
rate of 5 per cent. is declared, 440/ being carried forward. 

Perry and Co.-—For the year there was a net profit of 20,905/, and 
| a dividend is announced for that period of 9 per cent. The sum of 
1,000/ is added to reserve, and 499/ carried forward. 

Phosphor Bronze.—A dividend at the rate of 10 per cent. per annum 
has been declared. 
| Southampton Tramways.—The half-yearly report shows a balance 
of 632/, which is carried forward. 
| South Metropolitan Gas.—The profit for the half-year is sufficient 
| to enable the directors to recommend the authorised dividend under 
| the sliding scale—viz., 12 per cent. per annum. 

West India and Pacific Steam.—The directors recommend a divi- 

| dend of 20s per share (against 15s paid last year), making, with 10s 

paid last August, 74 per cent. for the year, carrying forward 8,381/. 
MINING COMPANIES. 

Mysore Reefs Gold Mining.—Mr Justice Chitty has appointed Mr 
Evans provisional official liquidator. 
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New Quebrada.—The financial results of 1882 cannot be definitely 
ascertained until the year’s produce has arrived, and been sold ; but 
the directors believe they will be satisfactory. Compared with the 
previous year, there is an increase in the ore dispatched of 14,200 
tons, and of regulus of 400 tons. 

NEW COMPANIES AND CAPITAL. 

Anglo-Intian Tea, Limited.—Capital, 100,000/ in 2/7 shares, of 
which 7,500 are taken by the vendors as part payment, and 25,000 
are now offered. The company is formed to purchase, w ork, 
and further develop the estates known as the West Hopetown Tea 
Company, Limited, and the Herbertpore Tea Estate, Western Doon, 
North-West Provinces, India, and to ac: pure other tea estates, and 
deal in teas. 

Australian Loanand Agency ert Limited.—Capital, 1,009,000/, 
in 10/ shares, of which half are to be first issued. The under taking 
is formed to carry on an advance, commission, and agency business in 
the Australian colonies, where, it is stated, the ficld for investment is 
continually expanding. 

Bridgewater’ Railway.—Subscriptions are 
115,000/ share capital, in 10’ shares. The con npany is incorporated 
by Act of Parliament to construct a short length of railway from the | 
Edington Station of the Somerset and Dorset Railway into Bridge- 
water. The line is to be worked, equipped, managed, and main- 
tained in perpetuity by the London and South-Western Company 
for 50 per cent. of the gross receipts. 

H. H. Vivian and Co., Limite 1.—Capital, 360,000/, in 10/ shares, of 
which 20,000 are A shares, entitled to a 6 per cent. cumulative pre- 
ference dividend, and 16,000 are B shares, entitled to a 6 per cent. 
dividend, after payment of the 6 per cent. on the A shares. The 
whole of this latter class will be taken by the vendor, and subscrip- 
tions are now invited for the 20,000 A shares. The company is 
formed to take over from Sir H. Hussey Vivian, Bart., M.P., the 
Nickel and Cobalt Works at Swansea, the German Silver and Brass 
Rolling Mills, Tube and Wire Mills, at Birmingham, with the busi- 
ness carried on; and the Nickel Mine and Smelting Works at 
Senjen, Norway. The ven: lor will sell, as going concerns, the various 
works an pt ‘operties, together with the stores at 3lst July, 1882, 
os the goodwill, for 320,900’—half in cash, and half in fully paid-up 

B shi >s. 

Jersey Railways 5 per rm Perpetual First Mortgage Dehenture 
Stock.—The directors will receive applications for 60,000/ at par. 
The first section from St He ier s to St Aubins is open for traffic, and 
the net recsipts are statel to amount to 2,079/ per annum. A 
second section from St Aubins to La Moye is to be finished by 
December next. 

Railroad Equipment Co nee y, New York 6 pr Cent. Car Trust 
Bonds.—Messrs Russell and Co., of New York, China, and London, 
offer for subscription $1,000,009, in bonds of $1,000 or 205/ each, at 
par. The issue ismade against railroad equipment and rolling-stock 
leased to railroad companies in the United states, with a view to 
ultimate purchase, It is pointed out that the bonds are secured by 
the obligation of the Equipment Company itself, the obligation of 
the leasing railroad company, and the rolling-stock itself. The 
subscribed capital of the Equipment Company is $1,500,000, and the 
amount e uid os $900,099. 


invited for an issue of 








The Commercial Times. 


THE CORN TRADE, 


Marx Lane, Frinay Evenina. 


The week has not brought any improvement in the agricultural 
outlook. On the contrary, c mplaints of the bad condition of the 
land generally, and prolonged floods in many places, have increased. 
The early sown wheats are for the most part reported as healthy, | 
and fairly promising ; but the later sown crops - not doing so well. | 
No progress has been made with field work, and as the large area of 
unsown land is not in any way reduced, whilst the time in which 
the sowing might be accomplished is narrowed, the situation | 
is the more serious. Its influence upon the markets has, conse- 
quently, become much stronger, and the movement in prices more 
decided. The trade, upon precautionary grounds, have purchased 
somewhat in advance of pressing requirements, and speculators have 
to some extent joined in, giving rather a strong impetus to business 
in forward position. There are ample supplies in existence to meet 
requirements between this and next harvest, even though it should 
be late; but should the bal weather be prolonged, and the full 
effect of the impropitious seed time have result on the next 
wheat crop, the supplies in hand will, as a matter of course, 
be more and more tenaciously held as the season wears on. 
Hence the larger purchases made during the week have been for 
arrival, and the stiffest prices have ruled for the more distant 
periods of shipments. In the country markets, English wheat 
of good quality has pretty generally risen Is per qr, the 
principal importing markets of the kingdom, including Mark 
Lane, 6d to Is on the spot, but in forward transactions the rise has in 
some cases exceeded Is per qr. To-day, however, the weather having 
been fine throughout, the tone at the finish is more subdued, and 
business decidedly more quiet, spot values being about maintained, 
but forward rates showing some tendency to relapse. At all the 
foreign sources of supply prices have risen to the same extent as | 
they have here. At Mark Lane English wheat has ranged | 


| 
| 





up to 50s for white, and 47s for red; Amsterdam, ‘52s | 
to 53s; New Zealand, long berry, 50s; ‘short, 46s to 47s; | 
Dantzic white, 483 to 50s; red, 46s to 48s; 








453 to 46s; American red winter, 47s 6d to 48s. The extreme rates ' 


of arrival transactions were as follows :—Calcutta, No. 1 club, March- 
May, via Cape, 46s; No. 2, March-May, via Canal, 44s 9d; Cali- 
fornian, January-February, 50s; Russian wheats at 40s 6d for 
common to 46s for fine Azima, April shipment; American red 
winter, March shipment, 47s. At the finish there were no further 
buyers at these prices. The statistical movements have not had 
much influence. American shipments keep light, and the quantity 
of wheat and flour on passage has decreased between 60,000 
and 70,000 qrs, being now 2,228,000 qrs. The American visible 
supply is slightly reduced. The quantity of wheat that 
will be due in the coming week is estimated at 188,500 qrs. 
Flour, assisted by the advance in wheat, has realised better prices by 
6d, and in some instances Is per sack, but the trade is slow, and 
supply in excess of demand. Malting barley is again rather dearer 
Grinding sorts also higher. Danubian, on the spot, 23s 9d to 24s 3d, 
and for arrival 23s paid. The quantity on passage has increased to 
82,500 qrs. Beans and peas have sold slowly, at late value. Maize 
continues scarce, and is again dearer, at 36s to 37s for round, and 32s 
for flat corn on the spot. The quantity on passage has increased 
64,009 qrs, and now amounts to 295,000 qrs. The quantity that will 
be due for arrival in the ensuing week is 54,000 qrs. Oats in the 
country markets have been gener: ally firm, but in London quiet. At 
the close, however, the market was rather firmer on moderate 
arrivals, and 16s was the lowest price for common Russian. In 
agricultural seeds there is less doing, and prices remain firmer. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80 :— 


| 





| 
Imports. 1882-3. 1881-2. 1880-1. | 1879-80. 

ewts. ewts. cewts. | cwts. 
Wheat (23 weeks to Feb. 3) 29,669,632) 26,846,436 25,396,237) 29,584,339 











Flour “3 Pe 7,115,847; 4,356,097 5,900,683| 5,358,257 
36,785,479 31,202,533, 31,2 cooeal 34,942,596 

Add week ending Feb. 19—Wheat........ 1,087,274 1,002,65 58 | 1,112,958 
Flour . 443,004 ‘ 216,301 
Total imports, 24 weeks.. 38,315,807; 32,403 340 32,687, 928 36,271,855 

Less exports—Wheat eeeke 370,000 47), 427,174 488,049 
BE pnts Ganoncaneddacxotes 80,000 75,628 63,025} 57,257 









Net imports .. 37,965,000) 32,959,042 ¢ 32,197,729 35,726,549 
Add to this the estimated sales of 


home-grown wheat 20,400,000 19,500,000 17,000,006} 13,400,000 


52,450,000 49,200,000! 49,120,000 





Twenty-four weeks’ home consumption) 58, 360,000 





Average price of English wheat, per s a s d 8 d | s d 
quarter ........... ty : 41 0 47 2 42 5 |] 47 3 

= per cwt..... pahuee 9 6 1910 | 9 9 | 1011 
bushels. | bushels. | bushels. | bushels. 


in U.S. centres .. 22,300,000 17,800,000 27,400,000) 29,625,000 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended February 10,1833, and for the corresponding week in each of the years 
from 1882 to 1879: 


“ Visible supply * 


QUANTITIES SOLD. AVERAGE PRICES. 











Wheat. Sarley. Oats. Wheat. Barley. Oats. 

qrs_ bsh qrs bsh qrs_ bsh . d s d s d 
Cer 53,130 3 66,032 3 9 9,4! 22 6 40 8 32 10 21 3 
1882 .........{ 45,181 4 58,136 6 6 45 5 82 5 20 8 
BBB cs cases 36,039 6 54,412 2 5 42 3 32 9 20 6 
a 36,160 4 51,008 3 1 43 (7 36 10 21 1 
ROTO csences 62, 239 0 50,532 7 3 351 35 5 19 2 





The following account shows the Quantities of certain ‘kinds of agric vultural 
produce imported into the United Kingdom in the week ended February 10, 


1883 :— 








Quantities. 

Animals living—Oxen and bulls, cows, calves number 6,028 

Sheep and lambs ........ oes ‘ 7 - 19,3€6 

Swine .. iachaaniaeecamianniaeatnaeien ° 29 
Dea 1 meat—Bacon : ‘ ; ewts 89,054 

Beef, salted and fresh . “ 23,076 

Hams . : * 13,223 

Meat unenumer: ited, salted and fresh a" 242 

preserved om 11,423 

Pork, salted (not hams) and fresh - 7,699 

Mutton, fresh " 13,311 
Poultry and ¢ rame (including rabbits ) £ : 
sutter : cwts 
Cheese " 5,325 
Eggs onside 7 vreat hundred 116,133 
Lard ci 4 s ewts 20,919 

Vegetables—Onions, raw .. bushels 36,684 

Potatoes ewts 90,329 

Unenumerated ‘ , £ 6,881 
Corn, grain, meal, and flour—Wheat . ewts 

MINE hut Seacecunensspeniivacsete ; ‘. 

Oats ... eibedeteniacan (nen ef 

SERED ctu teinscadsteeninmsolesabecdbesibobintions Heian Cl 

Beans sseiatinadanbieth eae seniowensis ” 2 

| re Sa oa us base oleiues “ 297, 569 

Wheat meal and flour .........,.......... ‘ s a 443,054 





TRADES 


IRON “AND C 0. AL 


The markets for pig iron have continued quiet during the past 
| week, and at Glasgow the quotation for warrants had fallen to 47s 8d, 
| that being a drop of ld upon the quotation of the previous 
Friday. At Middlesbro’ the tone of the market has become still 
more depressed, and business in No. 3 has been done at 40s 9d, 
although 41s is the general quotation. 

Tron reports that inquiries for pig iron have fallen off in Lan- 


cashire during the week, and as makers are not very anxious to sell, 
i i In the Midlands, pig iron continues pretty 
In the hematite iron market the 





ery quiet. 


steady, and there is a fair sale. 
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demand is quiet. In Cumberland, No. 1 is quoted at 53s, No. 2 at 
52s, and No. 3 at 51s per ton, at makers’ works. In the Forest of 
Dean, best classes of metal are still quoted at 62s 6d. The finished 
iron trade is in an unsatisfactory state, owing to very keen compe- 
tition, especially in ship-plates. Manufacturers in Scotland are 
busy, but complaints are loud as to low prices. In Middlesbro’ 
ship-plates are down to 6/ 5s, but orders are not refused at 6/ 2s 6d. 
The same description of iron may also be bought, delivered in the 
Tyne, at the former and even at the latter price. In Lancashire, 


difficulty in placing orders for bars at 6/ 5s. 
trade is a trifle better, but the prevailing dulness is con- 
sidered as extraordinary for the time of year. Although crown 
bars are quoted at 6/ 10s, orders are not refused at 53 below 
thatfigure. The hardware trade is anything but brisk, and there 
are very few alterations in price to quote. 
upward movement in the Sheffield trade, owing to inquiries becoming 
more numerous. A very severe competition for orders is taking 
place in the steel trade, and prices for inferior descriptions are not 
of a paying nature. Best brands, however, keep up well. In the 
North-west steel rails are quoted at 4/ 15s to 5/ per tod net at works. 
Owing to the low prices of manufactured iron, shipbuilders, amongst 
whom there is not much competition at present, are having a good 
time of it, plates being now 1/ per ton lower than they were when 
contracts for ships now building were being entered into. There is 
still a very fair influx of orders. 
both in Lancashire and the North. Machine and tool makers in 
West Yorkshire are full of work for some time to come. The English 
coal market is getting weaker. Steam coals are dull in the North, 
but more active in South Wales. 





COTTON 
LIVERPOOL. 
PRICES CURRENT. 
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Same Period | Same Period 




















18s2. 1881. 
Descriptions. a ag B 2 eis |< als'3 
Se |e ii Simei Ala Ss lalais 
American. d d d d d d d d d djdid 
Sea Island ... per Ib 16 | 164 | 17 184 |163 17 (184 /17$ 18 19 
Florida ditto 13} 14 144 15 15f |14 | 144/154 |16 [164 173 
G.O. LM Mid -G.M. M.F. G.O. L.M. G.M.” 
Upland somvanesne| 53, 6%: 58 58 64 Sis, 64 Of] 64 
Mobile .. , ; . 5 64 Oe | O% 
STEWED icescnmancinanvcxe) JO 5%. 5itt SE 62, 68 63; 63; 64! 68 
| Orleans be 5 54 5 5%) 62 o§ 6h: 6H 6h) 6¥ 
Brazilian. Mid MF Fr. \G.F. Gd. Fne. |M.F. Fr. | Gd. 
Pernambuco, &¢c...... 5 6 Gh, 6} 6} 6 
Ceara, Aracaty, &. ... j 5} 6h ; wa ~ 6th 63 
Paraiba ..... baie 5%|' 53] ... x ua 6§ , 64 61! 
| Rio Grande ie 58 62 61s 
Bahia, Aracaju, &c. ° ; 
OS eae Bit 5} 6} ... : ‘ 6} 7 
Maranham ...... : x 6 6} 63 74 8 6 6) 74 ‘wi 72 
Egyptian—Gallini . 105 | 12 | 134 74 10 ; 84 11 
Ditto Brown .. 4h 6 ve 8} | 9L 103 6} | 68. 7% |) 54! 7 7i 
Ditto White 7 7 7 8} 7 73 7k | 7 
West Indian, &c. 
Tahiti Sea Island «oe | LL | 115/12 | 123 | 18 10 104 11} 134 144 
West Indian ..... 6 6} | 6} 6] Cy 7 63 7h 
DO eee ai : Pe =“ sie ; wr 
La Guayran ....... ; ‘ sal es ; 54 | 53 | £2 | 58, 6] 
Peruvian—Rough.. . Ps Ss 8}, 83 | 93 7%. 8 | 92)... | 73 & 
Ditto Smooth ..... 53; 6) | 68) 6%] ... 62 7 woe. | OM 7 
Ditto Sca Island 11 (113/12 |18 | 14 . 1 |183 144 153 
African . <3 44 | 53 53) 58 ; 58. 64 58 | 6 
East Indian. 
Surat— Hingungh't 4} 3 Z 64 
Ginned Dharwar 43 | 5 Big 
M. Gin’d Broach 4i%G/ 5} 5f 6yi |... | .- } 
Dhollerah ....... 33 3h; 44 ( 485 58 4 44, 53) 38 | 43 533 
Oomrawuttee ... 33}. 4 43, 42 54 4h 45 54 38 449° 52 
Veravul, &e. ..... 33 | 33! 42) 43 41 4%! 5a! 3h | 430 53 
Comptah nee 3% 38 43). 43;' 4 53 4% 5 
Scinde ...... aa j 3 3 33 Biz ahh 42 
a ‘ 3k | 3 3B) 43 } 4} 4G 5 
Rangoon .. : 3 3} apace (5 3} 4} 43 «5 
Madras — Tinnevlly 4%) 43 54! ... fl aan. : 
Western 3: 4 4igh . 4% 5} oe 4} 54 


Cotton has been in moderate demand this week, with little change 
in prices. 


cent. Sea Island has been in fair demand at firm prices. 


quotations of finished iron are very much depressed, and there is no | 


In the Midlands, | 


There is a slightly | 


The Bank rate has this day been reduced from 4 to 34 per | 
American | 


has been in rather less request, and quotations are generally jd per | 


lb lower. In Brazilian the business has been very moderate, but 
prices are fully maintained. Egyptian has been in moderate demand, 
and, being freely offered, prices are barely maintained. 
“ good fair” white quotations are reduced 4d _ per lb. 
been in fair request, without change in prices. 
African are unchanged. East Indian has been in fair general 
demand, with the tendency of prices in favour of sellers ; quotations 
are partially advanced 44d per Ib. 

“Futures ” opened strong at an advance of ;;d to ¢;d per Ib on 
the closing rates of last week ; the market afterwards became inac- 


“Fair” and | 
Peruvian has | 
West Indian and | 
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| 30,060 bales, of which 


Engineers are very well employed | 
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24,8380 are American, 780 Brazil, 2,920 
Egyptian, 20 African, and 1,510 bales East Indian, which makes the 
takings of the trade 67,620 bales. 

Imrorts, Exports, CoNstmPrption, &c. 








1883. 1882. 

bales. bales. 
Imports from Jan. 1 to Feb. 15 ...............60 859,066 668,862 
Exports from Jan. 1 to Feb. 15 ....... WRI © Bivsnccasace 25,061 
Stock, Feb. 15 ....... sidins Sanadacag ons 886,410 700,440 
Consumption from Jan. 1 to Feb. 15 ..... SET AND. xc. cni<c0m 427,960 


The above figures show :— 


An increase of imports compared with the same date ast year of......bales 190,200 


An increase of quantity taken for consumption of . .- 159,080 
An increase of actual exports of................0006 24,190 
A net increase in stock of : sea a ’ 185,970 

In speculation there is an ‘rere se of 38,740 bales. The imports 


this week have amounted to 101,651 bales, and the quantity of 
American cotton reported at sea for Great Britaim (including cable 
advices to date) is 2%5,000 bales, against 222,000 bales at the 
corresponding period last year. The actual exports have been 
5,480 bales this week. 


MANCHESTER, Fesrvary 15. 
During the week the market has been most discouraging. Both 
yarns and cloth have alike been difficult to sell, and quotations, when 
tested, have invariably shown a yielding tendency. This discourag- 
ing state of affairs mainly arises from the continued unfavourable 
accounts from the large Eastern markets. There is also a great want 
of animation in the home trade demand. In yarns for export few 
sales are reported in any direction. Yarns for manufacturing 
purposes have again been little inquired after, and quotations prac- 
tically are an eighth of a penny per Ib lower than last week. Cloth 
all round has been more or less depressed. India and China staples 
quite neglected. Medium reeds of printing cloths in moderate 
request, other makes weak and inactive. No business doing in coarse 
and heavy goods. In mulls, jacconetts, and fine goods generally the 
advance in Egyptian cotton has compelled manufacturers to raise 
their quotations. This upward movement meets with’sma!] success, 
the transactions effected being only of very limited extent. The 
reduction of the Bank rate to 34 per cent. has had no appreciable 
influence on the market. 
CoMPARATIVE STATEMENT of the Corron TRADE. 





Price, Corresponding Week in 
Raw Corton. Feb. 15, : - 
1883. | 1882. 1881. | 1880. _ 1879. | 1878. 











sd sdjisdisad sd 
Upland, middling........ .perlb O 53 O 6% 062/073 0 6) 
Ditto, mid. fair....... vecececesere, O 5 O 63/068) 0 Ti 0 63 
Pernambuco fair .... se ecueaetsh 0 6] 0 63,073 0 63 
Ditto, good fair....... Fidesnaeaiads 0 0 7:50 7TH 0 7 0 6% 
No. 40 Mule-twist, fair, 2nd quality ....... 0 0 103 6 104, 1 G4 010 
No. 30 Water-twist, ditto Ce 0104 010;)1 Gj 0 9 
26-in, 66 reed, Printer, 29 yds,4lbs2ozs 4 3 46,4 74 4 6 4 4} 
in, 72 reed, ditto, 5lbs2ozsi 5 14 5 6!'5 9/5 6 5 0 
39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 ozs soascacsssencest 2 @ | FJ OLS. OLS O17 -Oi18.@ 
40-in, 66 reed, ditto, ditto, SIbs l2ozs..., 7 9 -8 3.9 0'9 9 80 90 
40-in, 72 reed, ditto, ditto, 9Ibs5oz .... 9 6 10 010 010 6 9 010 0 
39-in, 44 reed, Red End Long Cloth, 36 
WOON ait ei hig oxcins cin enavzssedaanes 6 3 6 7#70:69':5 6 FT @ 








y ’ , 
WOOL TRADE. 

It cannot be said that English wool is lower this week, but prices 
are still very depressed. Failures in the North check buying. 

The following is the list of London colonial wool sales representing 
the February-March series of 1883 :— 


THE 


Date. Sale Pmpt. | Date. Sale Pmpt. 
Feb. Selling Brokers No. March Mar. Selling Brokers. No. March 
20 ...C. Balme and Co. Boa ae 3 A. Webster and Co. 1 22 
H. Schwartze and C Lian 2 J. Hoare and Co. ... 1 22 
Jacomb, Son, and Co. , oe Thomas and Cook oe 22 
Edenborough and Co. 1 9 9 .. Jacomb, Son, and Co. 3 23 
H. P. Hughes and Sons 1... 9 10 ...H. Schwartze and Co. 3 24 
24 ...H. P. Hughes and Sons 2... 10 Windeler and Co. .. 24 
Edenborough and Co. 2... 3 12 ...Edenborough and Co. 5 27 
26 ...C. Balme and Co. z 12 C. Balme and Co. ... + 27 
27 ...J. T. Simes and Co. 1 3 13 ...Buxton, Ronald, and 


i Co... 2 27 


28 ...Willans, Overbury, an eke daadees 
Willans, Overbury, and 


Coiseceses aul al joa 14 


Buxton, Ronald, and Co. Rena 3 28 
Sh cucsnsackianatides | Re J.T. S.mesandCo . 4 23 
Mar. 15 ...Edenborough and Co. 6 29 
1 ...H. Schwartze and Co 2 ns wD H. P. Hughes and Sons 5... 29 
2 ...Jacomb, Son, and Co. 2... 16 16 ...C. Balmeand Co. . 5 30 
3 ...C. Balme and Co. . 3 17 17 ...H. P. Hughes and Sons 6 31 
5 ...H. P. Hughes and Sons 3 ... 19 Edenborough and Co 7 31 
Edenborough and Co S ns J. T. Simes and Co. is 31 

6 ...Edenborough and Co t 20 April 
H. P. Hughes and Sons 4... 20 19 ...Jacomb, Son, and Co. 4 2 
7 ...J. T. Simes and Co. 2.3 J. T.Simes and Co. 5 2 
Willans, Overbury, and 20 ...H. Schwartze and Co. ee 
Bias iitensskadecradaen S .« J. Hoare and Co. ... 2 3 
21 ...C. Balme and Co. .. 6 4 


Our Liverpool correspondents write :-—“ There has been a little 
more inquiry this week, but the business transacted is still of a retail 


| character, though at the int:rmediate auctions, held on Wednesday, 


tive, declining 4d per lb, but to-day a better tone prevailed, and | 


prices advanced ,°,d to ;4,d per lb. ‘In Surats a fair business has 
been done at about previous rates. The closing values are—Deli- 
veries ; American, any port, l.m.c. February delivery, 5¢¢ ; February- 
March, 5¢¢d; March-April, 5¢{d; April-May, 5¢jd; May-June, 
Sefd; June-July, 583d; July-August, 537d; 


f.g.c, 
5#d ; good, g.c. February-March, Suez, 54d per Ib. 


; August-September, | 
5¢4d. Surat: The latest transactions—Shipmeuts, m.g. broach, fine, 


March-April, Cape, 5,44; Suez, 58d ; February-March, Suez, | 


} 


The sales of the week amount to 53,000 bales, of which 6,090 are | 


on speculation, and 9,350 declared for export; the forwarded is 





at which a large quantity of domestic and other wools were offered 
“to close accounts,” spirited competition was evinced, and fully late 
quotations were obtained.” 

The Bradford trade is no better. Confidence has been further 
shaken by failures, and a very depressed feeling possesses the trade. 
It is perhaps a little less marked this week than last, and the fall in 
the Bank rate to-day is a relief to the holders of wool. Prices are 
not visibly declining, but they are very low. Buyers of English 
wool operate only in the smallest quantities. Botany wools have 
changed hands rather more freely in anticipation of the London wool 
sales. The export trade, both in yarns and pieces, is far below an 
average, and no stimulating influence arises to bring relief. The home 
trade is far more healthy, and there is a considerable output, though 
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— of it, particularly in the yarn branch, is unprofitable to the pro- 
ducer 


floods is telling against the returns of our stuff merchants. 


HEMP, 





JUTE, ND FLAX TRADES. 

In Manila hemp nothing of interest has transpired during the 
week, the few sales made being at full prices, and the supply on offer 
is rather limited. The telegram dated 10th February gives the 
receipts during the week at 9,000 bales, against 8,000 bales last year. 
Of 294 bales by auction yesterday, a few Quilot sold at 54/ 5s to 
55/ 5s per ton. 

The market for flax shows unabated firmness. “Advices from 
abroad are strong, and in some quarters supplies less than usual. 
Spinners do not buy with increased freedom. 

The low quotations of jute have led to partial speculative oper- 
ations, and the latest sales for arrival are at some slight recovery, 
but the market is again quiet. About 20,000 bales sold, to arrive, 
the range for Dundee being 10/10s to 13/7. The ¢ 
the 14th instant advises a firm market. First marks, 11/ to11/ 5s; 
February-March, Dundee. Freight to the latter 51s 3d per ton. 


~ SILK TRADE 


+ 


> Abou ut 


LEATHER TRADE. 


for “ Blue E lephants.’ 1,200 bales have changed hands. 








The transactions in leather, although not very large, are suffi 
ciently numerous to make an average trade for the se ason, and prices 
are gener ally firm. Light En: glish butts of clear appearance, light 
and heavy English bellies, li; ght “shoulders, calfskins under 40 lbs, and 
English horse ‘hides, are the articles most wi unting. 





COLONIAL AND FOREIGN PRODUCE 


For Report oF TuIS Day's MARKET SEE 


MARKET. 


“ POSTSCRIPT.” 
MincinG LANE, Fripay. 


SvuGar.—The increase in the estimate of the beet supply, according g 
to Mr Licht’s monthly report, proves larger than anticipated, viz. 
2,075,000 tons for all Europe, or 292,000 tons more than the actual 

out-turn of 1881-2. In other quarters a yield of nearly 2,000,000 tons 
had, however, been predicted. Prices went back quite 6d in the early 
part of the week, but there is now a fair business passing at some 
slight ree very. Raw sugars continue inactive, and prices are with- 
out change since last Friday. Refining West India has sold at 
17s 6d an d 18s; crystallised Demerara by auction at 24s to 26s. The 
business being 701 casks 3,200 smaller packages. Low brown kinds 
have been less inquired after, but quotations remain as before. At 
easier rates there is more doing in refined. The statistics of sugar 


Calcutta telegram to | advance. 


A large business has been done in Tsatlees upon the parity of 15s 


| 


The injury to harvest prospects by the continued rains and | 


455 to 52s. 





colory, 65s to79s. New crop Travancore: bold, 90s 6d to 96s 6d ; 
mixed bold, 88s to 89s 6d; small to medium, 71s to 78s 6d; 846 
casks 180 barrels 150 bags plantation Ceylon, chiefly new crop, went 
as follows: middling greyish to colory, 83s to 90s 6d ; good middling 
to fine, 92s to 100s ; “bold, 101s to 117s. 1,354 bags Manila _ at 

433 to 49s. 571 bags Java partly realised 793 6d for colory. 123 
bags African are withdrawn. 836 b ags Singapore mee at 
Of 1,346 bags Jamaica, of the new crop, two-thirds sold, 


| at 37s to 39s for low and ordinary, 43s for good ordinary, and 18 


| common mixed greenish, 


casks at 51s 6d; middling dull 73s to 75s. Of 911 half- bales Mocha, 
part found buyers : mixed long berry, 109s to 113s; small, 105s ; 
S7s to 99s 6d. 6,335 bags foreign descr; ip- 
tions chiefly found buyers: Rio, 38s 6d to 40s 6d ; Ww ashed, 44s to 
50s 6d; colory, 56s 6d to 65s 6d; middling Porto Rico, 70s 6d ; 
palish Savanilla, 58s 6d to Gls ; good average Santos, 44s to 45s 6d ; 
Guatimala, 51s ; middling, 60s to 65s 6d ; mid lling Costa Rica, 72s. 
grey, 538s 6d. V enezuelan ; pale greyish to middling. 62s to 76s 6d ; 
tine, S4s 6d to 92s 6d. A large business has been done in Brazil to 
arrive at the quotations. Jamaica on the spot has sold at the above 
600 bags Singapore at 41s per picked Bally. 


Imports and DELIVERIES of CorrEE to Feb. 10, with Srocks on hand. 


1883. 1882. 1881. 1880. 

PI 8a ssinsi5cnssaskeuns ..tons 3,230 4,460 4.550 6,700 

Delivered for home const rumpti h. 1,670 1,730 1,950) 4.370 
“ es ants 2,960 2,850 3,610 4 °"* ve 

Stox k pee 12,170 12,000 12,740 14,500 


Middling YP lantation 1 new ¢ crop. 80s to 90s 68s to 768 ... 


Delivered last week, 1,044 tons, 680 tons being 


80s to 9s ... 97s to 103s 
for exportation. 
Tea.—There has not been any further depression in the public 
sale quotations of this week, the supply amounting to 15,189 
packages. The market by private contract about the same as 
before. Black leaf congous under Is per lb continue firm, and the 
importers do not press sales in other descriptions at current low 
quotations. This morning the tone generally appe: _ more steady. 
Of Indian the supply by auction has amounted to 13,400 packages, 
which went without further alteration in value. The quantity of 


18 


| fine tea has during the past fortnight increased considerably, and the 
| trade are not so desirous to buy as of late. 


continue unfavourable to improvement, and the depressed quotations | 


do not stimulate speculative demand. 





Imports and DELIVERIES of SvGaR to Feb. 10, with Stocks on hand. 
1ss3. 1882. 1ssl. 1880. 
Imported .............. tons 33,100 32,100 33,100 
PVC oii csccc<esserevence. SOOO 35,400 34,400 
NE SN, sick “ate caauicwexisos 96,709 73,160 68,400 .. 73,950 
Madras Jaggery .. prewt 11/0 126 ... 136 15/0 14/3 15/0 ... 16/6 17/0 


Crystailised Demerara ... 24/0 27/0 ... 24/0 29/0 27/0 30/0 ... 26,6 29/6 

Penan j.—1,050 bags cryst allise 1 by auction were bought in and 
since sold at 23s 3d to 23s 6d for brown and grey. 200 tons native 
brown in baskets to arrive at 12s 9d. 

Jaggery 
to arrive, spring shipment at 13s. 

Madras.—340 bags soft native sold at 14s. 

Surinam.—About 350 casks 210 barrels, 
23s 9d. 

Floating.—A cargo of Java off the coast, 3,600 baskets, about No. 
16, sold at 23s 9d for Liverpool. 

Beet has sold down to 193. Subsequently the demand improved : 
German and Austrian, 19s 1}d to 19s 44d per ewt, March to April 
shipment, f.o.b. 

Refined.—Some decline was accepted for pieces and crystals early 
in the week, but there is now a better pen, also in the ( ‘lyde. Dry 


Singapore, on the spot, 


| at 54d. 


.—Since last Friday further business has been done in cane | 


privately at 22s 6d to | 


goods steady. Cases, 28s 6d to 31s 6d. Sales in French loaves: Le 
Baidy at 26s, Say’s at 26s 6d per ewt f.o.b., the latter Sela | 
lower. Crushed Dutch quiet, but steady. 


Rum.—There has not been change for 

Reported business in West India is very limited, including Demerara 
at ls to 1s 8d. 100 casks Madras sold at 1s 7d per proof ‘gallon. 

Cocoa.—-Increased supplies have led to more de mand, at ste racly 
rates, and Grenada is about 2s dearer, 
for that description. 1,090 b ags found buye rs at 63s to 69s ; 
fine, 693 64 to 753; a few ve y low, 5Ss to 603s. 2,7 
about two-thirds sold at 
79s 6d, and the better qualities, 80s to S4s. 
India partly sold : St Lucia, 55s to 58s; Dominica, 56s to 58s 6d; 
good to fine, 61s 6d to 72s 6d. 1,659 bags Guayaquil nearly half sold 
at 59s to 663; and good, at 71s to72s6d. 392 bags other foreign 
were bought in. 13 bags African sold at 50s per owt. 


the better in this market. 


good to 


693 bags other West 


renewal of speculative movements in Brazil, as advices of higher 
rates from New York and other ports further tended to strengthen 
confidence. Prices in many cases showed 2s to 3s advance, and a 
good business done on the spot. At the public sales yesterday, the 
improvement was not quite maintained for plantation Ceylon. 
auction 18 cases 1,14] bags East India went as follows: 


import, rather bold, 86s to 91s; other qualities, pale to middling 


there being a good demand | 


2,723 bags Trinid: ud | 
ae week’s prices, ranging from 753 to | 


| market is strong under the influence of speculative operations : 


| third ee sold at previous rates to Is de cline ; 
At | 
last year’s | 


| to 27s. 
| 
Corres.—The market opened with an upward tendency and a | 


Imports and DELIVERIES of Rice to Feb. 10, with Stocks on hand. 





1883. 1882. 1881. 18380. 
Ihnported tons — 10,400 5,180 13,800 9,800 
Deliveries 8,039 16,400 12,500 8,050 
Stocks..... 27 000 41,600 14,300 19,900 
New crop Rangoon. 7/44 7/6 7/9 8/3 8/9 9/1} 869 


Rick.—A large business has been done in new crop Burmah, 


many cargoes selling, and the prices are now rather higher. Ran- 
goon, March to May sailing, 7s 3d to 7s 44d, open charter; 7s 6d 
Liverpool quay terms. The tr: ansactions include two cargoes 


Necrancie Arracan, March to May, at 7s, open charter, and 7s 1 4d, 
Liverpool quay terms. Other cargoes also sold. On the spot, 300 
to 400 tons white Bengal, at 10s. Cleaned has been in good demand, 
at full rates. 

Saco.—1,260 bags by auction about one-third part sold at 14s per 
ewt for greyish small, being the previous value. 

Saco FLrour.—462 bags Sarawak were bought in at 13s to 13s 6d. 

Taproca.—A sale has been made for June-July delivery at 14d, 
for Singapore flake. 620 bags fair, in the public sales, brought Lisd 
per lb. Of 886 bags pearl, 534 bags seed sold at 14s to 14s 6d per 
cwt 

BLACK The market 
548d to 6d. 


PEPPER. been rather dearer. 


100 tons at 5}d to 


has again 
To arrive, 


513d. The sound portion of 1,380 bags by auction was bought in at 
high rates, from 6d to 64d, sea damaged selling at 5fd to 6d for first- 
class. 1,298 bagsjPenang were bought i in. <A few lots low dusty sold 


447 bags Malabar partly realised 6 td per Ib. 

WuitE PrErrER.—326 bags Penang were hought in at 84d to 88d. 
199 bags Singapore chietly sold at 93d, sea damaged, first-class, of 
good quality, 88d to 8}d. Business done on the spot and in good 
Penang at 83d per lb. 

NutTMEGs.—19 cases Penang by auction sold at last week’s rates : 
109’s, 2s ld; 81’s, 2s 4d; 69’s and 65’s, 3s to 3s Id and 3s 2d. 100 
boxes limed eae were bought in at 2s 4d per lb for 79's. 

CLoves.—Some parcels of Zanzibar have changed hands privately. 
716 bales by auction went at 63d to 63d for fair to good, being 4d to td 
per Ib dearer. 41 bales stems sold at 14d per lb. 

Cassta Bups.—55 boxes of old import sold “ without reserve ” 
40s to 41s 6d per cwt. 

GINGER.—442 cases 90 bags Cochin went at Is to advance : 
middling to fair rough, 48s to 50s 6d; ends and broken, 40s 6d to 
45s ; part scraped, medium, 57s ; small, 48s to 53s; ends, 45s 6d to 
46s; mixed, medium, with some bold, 67s; bold, 80s; a few cases, 
99s to 101s. 49 cases, chiefly superior bold rough of the new crop, 
were bought in at 60s per cwt. 

PIMENTO is rather firmer. 847 bags by auction yesterday consisted 
chiefly of sea damaged. <A few lots ‘sound brought 32d to 33d per Ib. 

SALTPETRE.—There have not been any sales “effected on the spot, 
and the market is quiet. 50 tons Bengal sold to arrive at 19s 3d per 
cwt. 

NITRATE Sopa steady, at 12s to 12s 3d per ewt. 

OTHER DrysaLTERY Goops.—Nales are reported in Bengal 
turmeric at 163 6d to 17s. Gambier has further advanced, and the 
28s 6d 
To arrive, January to March, 26s 
The chief holders demand higher rates. At the public sales 
74 cases Japan galls were bought in at 70s. China have sold at 77s 
per cwt. 

SHELLAC.— 
lative 


at 


Me 


a 


paid on the spot ; 28s landing. 


The supply continues good, with an absence of specu- 
demand. At auction on Tuesd: iy 1,124 chests about one- 
second orange, 80s to 
AC garnet, 68s; blocky, 66s to 
59s per cwt. No reported sales 


83s; ASSL, fine, 117s 6d to 110s; 
68s ; button, 85s to 87s; low dark, 
for arrival. 
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Drucs.—Aloes steady. Balsam Peru still tending downwards. 
Bark : South American and East Indian cinchona, moderate sales at 
steady prices. Camphor very quiet. Cardamoms, more doing. 
Gum olibanum in limited demand. Musk, Tonquin continues 
extremely scarce. Ipecacuanha and rhubarb steady. Essential oils 
neglected. Opium firmly held. 

INDIA-RUBBER is unsettled. 
Ib durimg the week, partly for delivered. 

MetaLs.—The markets do not exhibit any improvement, and prices 
have varied but slightly during the week. There is very little change 
to notice in the iron trade, and quotations are still unsettled. The 
reports from the Cleveland district are not more favourable. In 
Glasgow there has been a slight reaction, with decreasing stock, 
which, by latest returns, was 597,400 tons, against 600,300 tons in 
the previous week, and 631,200 tons last year at same date. 





Shipments for the week 12,500 tons, against 10,780 ‘tons ; 
making an increase of 6,000 tons since the Ist January. A 


good business has been done in imported tin, down to 93/, cash, 
or even less. Subsequently the market more settled. Latest quo- 
tations yesterday 93/ 5s to 95/ 10s. Chili copper has been rather 
firmer. No change reported in Australian. Quicksilver advanced 
to 5! 15s. Lead has not quite maintained last weck’s rates, and the 
market is very low. Silesian spelter quiet. At the public sale of 
140 tons sheet zine, rolled at the London mills, about half realised at 
the previous value of 19/ per ton. 

LiInsEED.—Higher rates have been paid, with a good demand. 
Caleutta, ex-ship, 42s 6d; ex-warehoused, 43s 6d. Parcels on the 
way are worth 44s. December to February, via Cape, 44s 6d. New 
crop, April to June, 45s 6d. Bombay quoted 44s, and the same price 
to arrive here on the spot. 44s 9d to 45s for arrivals. Several 
cargoes Azov sold for the Continent. A good and clean shipment at 
41s 6:1 to 42s per quarter, c.f. andi. The statistical position has not 
changed much. 

O1rt.—English brown rape, although not quite so active as last 
| week, remains firm. On the spot and to April, 407; May to August, 
| 38/; last four months, 34/. Refined, 411 to 427. A fair extent of busi- 
ness has been done in linseed oil. Since last Friday sales on the spot 
| at 21/ 17s Gd to 22/, A more quiet tone with easier rates since per- 
vaded. On the spot, 21/ 10s to 21/ 15s ; March to April, 22/ 10s; 
| 23/ 10s per ton May to August. Week’s export from Hull, 312 tons, 
| against 74 tons at same time last year. Palm nominally unaltered. 
| Cocoa-nut oil is not offered freely. Ceylon has sold for arrival at 
| 33/ 5s to 34/ 5s, and off the coast at 33/. On the spot new realised 33/ 
per tun. Cochin firm, and crude sperm in the absence of business 
| remains at 70/ per tun. Common fish oils are unchanged. Seal in 
| better demand. Olive has been more active. Spanish now quoted 
| 37/ 10s to 38’ per tun. Myteline oil has soll to some extent. 
| Perrorevm Orv dull and easier, the stock and supply afloat being 
| large. On the spot, 64d to 64d; February, 67d; March to July, 
| 6ygd to 63d; last four months, 7id per gallon, being lower. : 
| Sprrits Turpentine advanced during the week, but is now quiet. 
| This morning’s quotations are: On the spot, 38s 6d ; March-April, 
| 38s 9d to 39s; and 34s for the last four months. Stock and landing, 
15,600 barrels, against 13,940 barrels last yeay. 7 
| ‘TALLow.—Nince last Friday the market has been dull. 
quite an average supply of Australian in to-day’s public sales. 
quotation of Petersburg has declined to 48s to 48s 6d per ewt. 
| Toracco.—There has been rather more inquiry during the past 








There is 
The 


| week, and a few sales of American tobacco have been effected at 

| current prices. Prices are reported high in all the markets in the 
| States. Substitutes have not experienced any improved demand. 
The supply of desirable classes is far from abundant. 
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Fine Para has sold-at 4s to 4s 1d per | 
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Coats.—A steady business done in house coals to-day, at last 
week’s prices: best, 17s 6d; seconds, 15s 6d. No Hartleys at 
market. 





| POSTSCRIPT. Fripay EVENING. 

| Svear.—Two cargoes Java off the coast, together 8,047 baskets, 
| sold at 23s 104d and 24s for the United Kingdom. The market is 
| quiet. At auction crystallised Demerara ranged from 24s to 27s 6d. 
| Business in West India for the week, 1,694 casks 7,000 smaller 
| packages. 200 tons Jaggery on the spot at 12s 5d. 100 tons native 
Penang, in baskets, to arrive at 12s 105d. 

Correr.—The public sales were too small to quote. 
barrels 14 bags plantation Ceylon brought full rates. 
African went at 34s. 

Rice.—Two cargoes Rangoon sold at 7s 54d, open charter; one at 
7s 6d per steamer ; and also one at 7s 6d for the Continent. 

SLACK PEPPER.—250 tons Singapore to arrive, sold at 5d to 6d ; 
on the spot, 6d to 675d paid. $0 tons Penang to arrive at 64d 
per Ib. 

SALTPETRE.—50 tons Bengal to arrive at 19s 3d per ewt. 

Merats.—Quicksilver advanced to 5/ 17s 6d. Scotch pig-iron, 
47s 9d, closing at 47s 8d. Tin, foreign, 93/ 10s to 94/. Copper, Chili, 
65! 103 per ton, cash. 

TaLLow.—Town is 9d lower. 
about half sold at 6d to Is decline. 


36 casks 26 
474 bags 


At auction, 1,169 casks Australian 
Fine mutton quoted 463 to 





46s 6d; fine beef, 42s 6d to 43s per ewt. 


ADDITIONAL NOTICES. 

Driep Freit.—Messrs R. Witherby and Co. report that every 
branch of this trade is still very dull, and dealers hold off from 
making purchases other than of the most meagre character. It is 
nearly two months since any activity was shown in this market, and 
dealers’ stocks are now at a very low ebb, thereby leading holders to 
anticipate a speedy resumption of business. 

Merats.—We have had dull markets for metals through this 
| week, and prices show no change worth speaking of. Copper, on the 
announcement of very small charters from Chili, somewhat rallied 
for a day or two, but closes dull. Tinis a trifle dearer than last 
week. Scotch pig iron is somewhat firmer. 





METROPOLITAN MEAT MARKET. 
Monpay, Feb. 12.—Only a moderate supply, but trade continues 





slow. Prices firm, but with a tendency to higher prices for top 
quality. 
i Per 8 Ibs by the carcase. 
| s d sad s d s d 
| Inferior beef ............... 3 0 to 3 8! Inferior mutton............. 4 0t05 0 
Middling ditto .. 4 0 4 8 Middling ditto ............... § 0 5 8 
Prime large ditto .. 4 8 5 2] Prime ditto .................. 5 10 6 8 
Prime small ditto..... 5 0 Ot Re Wiican 3 6 3 10 
DOMME: covanceccarcceasccete. S a. @ ORO ce os, Oe ee 
Tuurspay, Feb. 15.—Prime beef very scarce, and occasionally 


rather dearer, but general market very slow. Beef, 3s 4d to 6s 6d; 
mutton, 4s Sd to 6s 8d ; veal, 4s 4d to 6s 4d ; ,.pork, 3s 6d to 4s 8d. 


| POTATO MARKET. 
BorovuGH AND SPITALFIELDS, Monday, February 12.—There was 
a fair supply of potatoes on sale. The demand was limited, as fol- 
lows :—Magnum bonums, 130s to 150s per ton ; regents, 110s to 120s 
per ton ; champions, 1103 to 120s per ton ; German reds, 5s 6d to 6s 
per bag; Dutch rocks, 4s 3d per bag. 


TRAFFIC RETURNS. 










































































Capital Year. Cent. oo Receipts. Cost 5 . Aggregate 
Sagat On aes . = | —— 4 3 | Receipts of Halt- | Miles Open 
Gross |, Work- |Interest, 1.4 ‘ona! 1st . = | Sasi 2 3 r= jae in 
ex Leased ing Ex-| Rents, aig ye Hit Name of Railway. tS | sat Se 2a; “S| = Year. 
: R enses and ; ; : ; Ses a| =o Mile (2s % 
Lines. ps ’ . of of | of < eos ae 2d “ 15 3 | 
ceipts Taxes, Pr 1881 18811882 ¥ Ses $2 E> s&s |} 
‘PSS: 1s Duty.) ences. . = ss5ia | & S| 1883. 1882. | 1883. ' 1882. 
£ £ 1883.| £ £ £ £ £ £\£] £ £ 
15,522; 11,254 14 13! 2. Belfast and County Down Feb 13 567 446 1,013; 1,041) 17,570 17 5,609 5,748. 554 554 
48,027; 23,893 1}, 1f| 2 Belfast & Nrthn. Counties 9} 1,243] 1,488 2731] 3,132) 13,419, 19 ... es ne 136; 136 
693,466: 511, 13 | 28 | 2 (|*Caledonian ................ 11} 14,028} 37,276 51,904) 51,389 48,604 66109 | 101,907! 104,378 76 7584 
49,967 4 1 |1 Dublin, Wicklow, & Wex. a tes ie ae on 16,407; ... | . 22 Ge Pace: 135} _ 
5,508' 306,550 118,397 23 | 34 | 33 Furness ~ Roe oe 1! 1,375| 8,846 10,221) 11,041; 44,378) 73 147} 59,880 68,269 137 1273 
998 546,915. 265,101 $ 2¢ | 23 “Glasgow & Sth.-Western 11} 6,764) 13,328 20,002) 19,926) 31,070, 60121 | 39,833 39,450 329 3274 
,424 1,509,774) 838,380 12 ; Great Eastern ae 11| 23,695 51,736) 52,175| 41,954) 56, 75} 2 298,403 925 878} 
1,593,484 891,328 3} | 2 Great Northern..... oe 11) 21,549 ie 62,690) 63,895 37,423 72122 379,864 901 861 
296,292) 157,405 24 2! Great Northern (Ireland) 9| 5.245) 5,696 10,941] 11,043) 12,793) 21 ... | 63,637, 467 467 
4,188,499 145,562 78,365 eas Great North of Scotland 1,811 5,048} 5,304) 14,815 ..| ... | 5,304 289 289 
343,315) 194,212 25 | 2} Gt. Southrn.& Westrn. (I.) 9} 6,046 12,313} 1: 73,485 474 474 
3 3,726,908 1,878,109 1,43 33 | 28 Great Western alte 1i} 48,291) $1,829 130,120 807,031 2,239 2,186 
35, 11,819,374 995,059 23 | 2$ Lancashire & Yorkshire 11} 22,303} 44,038 66,341 394,919 4943 493 
88,971,173 4,903,626 2,494,629 1,3 4 3) London & North-Western 11} 56,423) 119,219 175,642 1,068,310} 1,064,021 1,7544 1,739} 
22,570,386) 972,390) 509,984 44 | 1} Lon., Brightn., & S. Coast 16) 19,885, 9,251) 29,136 196,629, 196,435 430} 413} 
23,999,716 1,337,477, 769,082 3} | 2} London & South-Western! 11) 22,402) 16,717) 39,119) 39,374 246,914 245,979 796} 796} 
24,178,747, 556,373 313,436 te London, Chatham,& Dover 11} 13,422 4,544 17,966 17,540 110,175 108,615 153, 153} 
1,050,269, £0,149) 30,767 3} | 14 Lon., Tilbury, & Southend 11; 1,091 436 1,527) 1,392 9,549 8,474 454 45} 
25,554,260 889,104) 451,039 2 i Man., Shetfield, & Lincoln. 11} 6,524)... $2,172, 30,400 193,775 2897 268} 
843,164 74,039, 30,824 54 | 5} Maryport and Carlisle...... 11 422} 1,937) 2,359' 2,809, 20,100 14,263 41} 414 
9,600,874 296,207) 113,085 2} | 24 | 24 \Metropolitan .................. 11 ee 11,719} 11,313 720,200 72,416, 69,176 18h 123 
5,570,998, 190,409) 88,355 | eee y'; Metropolitan District ...... Hi lw is 7,305} 7,289; 434,187 44,842 44,599 123 123 
70,186,415 3,417,090: 1,790,882 2} | 33 | 23 |Midland ..................... 11| 31,448] 96,502 127,950 128,805, 55,151 101 138¥/ 772,330! 780,073 1,260} 1,2493 
4,592,559. 230,581) 135,597 62,066 1 14; | 14 Midland Gt. Western (I.) alles an ac ie ets 12,320 24 .. ae adi 370 370 
31,981,594'1,218,738| 601,185 576,506 1 | 21 | 1} “North British .............. 11} 12,605; 34,951) 47,556, 46,013) 31,452) 46 102} 90,359 984} 984} 
56,621,212 3,194,703 1,603,944 754,340 3} | 4} | 3% ‘North-Eastern .............. 16} 27,290} .. 122,782! 119,364! 37,587 380170 693,775 1,503} 1,490 
3,906,095 238,763 120,063) 45,892 3} 3} | 3} North London ahsitee 11} 5,190)... 8,350; 8,123) 324,019 689175 48,570 12 12 
7 930 397 471. 172.66 1 | zs J N._Staffordshire—Rail.| 11! 2,874) 8,085) 10,959, 10,634)... -- | S3B) 2 ws gcgl ego7g 191) 191 
7,830,848, 327,471 172,661 . Rie ee | veoi| tess... |.) |f T5856) 4872 ag) jag 
1,322,710, 84,946 37,024 37 54 54 | 6 \‘Rhymney ........ ae ae 3,012} 3,421) 20,547... 22 «19,243 63E B33 
21,754,395 997,881 516,151 12 lf 4 1? South-Eastern dil 10; 20,081 30,089} 30,063 58,177 185,676 188,301 382 359 
2,595,040, 350,797, 168,596 64,059 8 8} | 9 (Taff Vale... cece a ORs 14,729) 12,997! 36,440: ... 84,599; 80,462 83/| 83 
2,095,357 78,965 43,956 42,004 1 1 Waterford and Limerick! ea in 4 | oa ot 141} 141} 
{ | | \ 
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COMMERCIAL TIMES. Dyewoods—(Cen.) — £ 


WEEKLY PRICE CURRENT. 


The prices in the following list Red Sanders 
are yt on Friday, assisted 


eminent firm in each department. 
LONBON, Fripay. 












Arrow maat-—per Nt ib s d 
St Vincent ....... a 8 8 
Ashes— 
Pot, Canada lst sort. pcwt 20 0 
Pearl do ie eid 49 0 
Brimstone— 
— best thirds. He erton £6 0 
EAR ee 8 10 
Flour .......... .£10 10 
Cocoa—duty ld per Ibs a 
Trinidad grey toord.p.cwt 72 0 
Mid. to finest .............+ 80 0 
Grenada ..... . 6 0 
Other West India .. 63 0 
Guayaquil ........... . 60 0 
SEE. Siconcevcnccmusie .. 65 0 
RIND. casasthisasintcahncixess a) 
Coffee——duty 14d per lb 
Ceylon,plantatn. lw.mid.. 70 0 
Middling to fine ......... 78 0 
Native, good ordinary... 45 0 
East India, plantation ... 64 0 
Native ........ 55 0 
Mysore, medium to bold.. 80 0 
Manila, fair Indian ......... 43 0 
Singapore, picked Bally... 38 0 
Mocha, fair to good & finel03 0 
Jamaica, ordy to fine ord. 37 6 
Low middling to fine ... £5 0 
Costa Rica, mid. to fine... 55 0 
Ordinary to fine ord. ... 40 0 
Central American, & . 40 0 
Good to fine ae 
Brazil, Rio low superior... 45 6 
Good first ; .. 43 0 
Fair to good ch annel .. 88 6 
Common to barely fair. 30 6 
Afloat fr. to gd. channel 36 0 
Good Average Santos 41 0 
Cotton—per !b d 
Tinnevelly, fair to gd. fair 0 
Chemicals s d 
Alkali Refined...pr degree 0 1§ 
Acid, citric............ per]Ib 1 10 
PER sissusateinesiccniachess aC 
Oxalic .... 0 6 
Tartaric i 7} 
Sulphuric e 1 
Alum, lump......... per ton £6 0 
Ammonia, carbonate. plb 0 6} 
Muriate............per ton£30 0 
Sulphate.......... £18 5 
Arsenic, lump.. per “ewt 24 0 
Powder i ; 10 4} 
Bleac hing powder. ; ae ae 
Borax, English, refined ... 59 0 
Cream tartar, crystals. -.130 0 
Calomel..... a ee 
NS on sancesennnscco Oe @ S 
Potash, bichromate ...plb 0 6 
RII 555 sisapuking xnaett 0 6 
re 6 0 
Prussiate . ; 0 93 
Sulpkate ....... per ton£10 10 
Precipitate ............perlb 2 94 
Sal-Acetos sae 8 a 
Sal-Ammoniac......per cwt 44 0 
Soda Bicarbonate p.ton 8 0 
Crystals, ex ship pr ton £3 1 
Caustic, London 9 0 
Ash . . per degree 0 1} 
Sugar lead, white ...pcwt 26 6 
cent, ee 
Sulphate Quinine 
English, in bottle..proz 8 0 
Foreign ditto 7 0 
Sulphate, copper...prewt£20 5 
Zinc .. rij an ie 2 
Vv ermillion, English....plb 2 3 
Coals—per ton 
Wallsend, best ............... 0 0 
Cochineal 
Teneriffe silvers........prIb 0 104 
I Sinis couse Swsancie 0 11 
Drugs— 
Aloes, Fine E.I. ...per cwt120 0 
Cape, good to fine £0 0 
Anniseed, China, star...... 95 0 
Balsam Peru ......... per Ib 12 0 
SE elivcdrstsccetvavinss, ee 
Bark, Calisaya a ; 2 0 
E.I. &c.,renewed, Crown 3 0 
do do Red... 2 0 
Camphor, China...per ewt €8 0 
Cardamoms, Malabar, gd. 5 6 
Cantharides............per]b 2 6 
Castor-oil, seconds a 
Gum, Benjm. Sum2dspewt115 0 
Olibanum, drops .. 35 0 
Ipecacuanha, good to fine 3 9 
Jalap, good ; ingen on 
Musk, fine Tonquin .. ‘ P oz 92 6 
ey per Ib 3 9 
TS re aereeres e 
Peppermint, Hotchkiss 12 0 
Opium, Turkey fine......... 16 0 
Rhubarb, China, fairto gd 1 3 
Senna, Tinnevelly good ... 0 23 
Other E. Il. low to good 0 1} 
Dye Stuffs, &c.— 
Galls, China......... ver cwt 80 0 
Safflower, Doockak tofine 80 0 
Turmeric, Bengal............ 16 6 
Gambier, block ............... 28 0 
Cutch, good to fine ......... 26 6 
Lac dye—Good fine...p. Ib 0 2 
Dyewoods— £8 
Brazil .............,....per ton 25 0 
Fustic, Jamaica 6 0 
Cuba....... a. Oe 
Lima Wood.. ng oo ® 
Logwood, Campeac hy. jasunid 0 0 

































8 £ 
Logwood—Honduras ...... . s 2 
ea 5 5 5 
oe na? 0 
by an *ayan .. 7 0 15 
Elephants’ Teeth - — £8 £ 
Large sound.........per cwt 54 0 €2 
Scrivelloes ..... . 24 0 44 
s d Fruit— Curiants, ‘duty 7 is sd 8 
0 7 Fatras .........,...percwt 80 0 23 
Vostizza .. 0 42 
31 0 a 0 25 
0 0 Provincial - 6 20 
dpe 0 Oo 
0 0 '|Figs, Turkey.p.cwt, dty 14 £0 0 95 
910 /Raisins, duty 7s per cwt— 
12 10 WROD ion cinenceesicens 0 23 
BR . d Selected O 44 
8 0 Muscatel . £0 0185 
105 0 Smyrna, red & Chesme.. 29 0 20 
75 0 ee ee 
72 0 GNRG abi Paces 82 O 
84 0 [Oranges 8. Michael pew. 00 0 
79 0 Valencia .... i 11 0 15 
100 0 Lisbon & stU bes, 4 chst. 10 O 12 
Bis Palermo...............perbex 6 6 O 
76 0 ‘Lemons Talmero p. case 8 O 12 
117 0 ee RS ON a 
47 0 |Flax—per ton sé -£ 
106 0 |Archangel, Crwn. Dundee 86 0 42 
60 0 |st Petersburg, 12-head ... £6 0 29 
135 0 | - ~ @vhead ... 22 0 $3 
46 0 |Egyptian, Gov. Dressed... 0 0 0 
41 0 Ccm. to good .. 0 0 0 
115 0 Gutta Poreha wie ib adis 
“0 0 |Fine to finest. es io ee Ss 
Fl0 0 | Htemp— £s £ 
85 0 St Peters burg.,clean p.ton 22 10 23 
50 0 /Manila, fair roping ......... 49 15 
52 0 Jute, g good to fine............ 14 0 17 
96 0 Low to fair ..... on O 3B 
48 6 (Coir Yarn, gocd to fine ... 26 0 45 
45 0 Cemmon to fair....... 1610 25 
41 6 |Hides—Ox & Cowprlb s ds 
“6 6 B. A. and M. Vid. dry... 0 8 0 
48 0 Do & R. Grande, salted 0 6 0 
OFS TBM, ING so.ysccsccccnnne O 8. D 
da Drysalted ................0. 0 6) 0 
0 |Drysalted Mauritius......... 0 5 0 
s d |Rio, dry Rio Grande ...... 09 oO 
0 0 |West Coast hides ........ 0 §& O 
0 © iCape, salted ................5 0 € © 
O SS TRBIAD siceics wcsxcss O & © 
DD 1M WOK ajesicccosecanseccs, O Ok 0 
1 OF |Badb Indian .....:...0.0s00000°0 Se 1 
0 0 |S. America Horse, prhde. 5 0 14 
0 0 \Indigo—per lb an 
0 6} |Bengal mid. te fine ......... 6 1 7 
38 0 Consuming mid. tofine 5 9 6 
19 5 Low to good ordinary... 2 9 5 
O 0 |Madras, Velore ............... 3 6 6 
10 6 NMR oc deen si rccnniscicees A 
0 0 (Kurpah, good mid. tofine 4 4 5 
60 0 Good oid. to middling.. 2 9 4 
0 0 India Rubker—per lb 
0 0 |Para, fine...... ot @ 
0 © |Madagascr & Mozambique 110 2 
0 0 |Leather—per Ib 
0 9 |Crophides.....30@45lbs 10 1 
00! ‘do weve 65 sé 3 
0 10} |English Lutts...16 24 2 g 
0 0 | do ..28 ©6 a. 2 
2 10} |Foreign butts..16 24 i a 
0 0 do ee ee eA. 
45 0 (Cape,Austn,&c.14 35 om 2 
0 0 (Calf Skins.......28 85 i= 2 
0 0 keane 40 75 . : 4 
10 6 do ee Ms 2 
0 0 (Dressing Hides . 10 1 
0 0 Shaved do .. sienna 1 
0 O Horse Hides, English er 011 1 
do Spanish.....perhide 7 0 19 
0 0 ‘Kips, English, per Ib ...... et 1 
8 0 do East India ........ 09 2 
2010 Metals—PBritish Co) per a 
0 0 English, Tough. per ton 69 0 70 
2 8 Jest selected ............... 71 O 71 
IG isestivacicessoessiiee ae. ve 
0 0 Chili—gd. ord. brands... 65 7/6 €5 
Australian, Wallaroo ... 71 0 72 
11 do Burra ..... 71 0 71 
1 3 JIron, per ton 2 2 
Bars, &c., Britieh......... 5 17/6 6 
160 0 SS ere |. ae 
oD (ON cinumataton & 2 3 
100 0 Or. ee 
0 0 ee oe ae 
2 8 DEE ciccrcsvigicmcicieni eo 
4 6 Swedish .........0..00.. 910 10 
6 0 Scotch pig, cash oo... i oe 
5 0 |Lead—English pig, pton £13 5 14 
0 0 Spanish pig. sees 3 0 0 
7 © (Quicksilver.......per bottle 5 17/6 0 
3.9 Spelter, Silesian. _perton 1510 15 
0 0 Tin, English, ingots... ... 9710 98 
210 0 Banca ..... aS 
£0 0 Straits and Australian... 93 10 04 
4 6 Zine, English ......per ton£19 0 0 
1 0 (Tin plates, per box .¢€ «s 
£5 0 ee00nk 8G isisasssas one 21 0 22 
3 10 Coak, I C. sist. © iT 
7 8 Molagsses—W.1....pcwt 0 0 0 
0 0 Oils—Fish— gs 8 
19 0 GOIN, sae sensei) pertun 70 0 0 
3.9 £outhern, pale ............ 28 0 30 
0 9 BOR, DOIG. .<+-isesens ate 8 
0 9 BA ictieeae an ie OH 
East India ....... ee ee 
82 6 Olive—Spanish ..... ... 8710 38 
100 0 Messina, Palermo, ‘&e.... 3710 38 
17 6 SE is odansapaaaassare 37 0 87 
28 6 Mogadore ee, Te... 
31 6 Seeds, Linseed per ton 2115 22 
0 6 Rape, refined English... 41 0 42 
£ s Brown, English 0 
385 0 Ground nut............ 45 
6 5 Cocoa-nut Ceylon 34 
0 0 Ss scacetiibigesnceveid ’ 37 
0 0 Palm (Lagos) i 37 
RO FEE sci. eicvitigniee 64 





s 
0 
10 
0 
0 


wn oKo 








Oils—(Ccn.) 8 

Petroleum Oil......per gal. 0 

Oil Cakes, Lned., Eng. ptn. £8 
Foreign ieee 

Oil Seeds— ~ 

| Linsecd, Black Sca p. qr 40 

| Pemlay arial .. 44 

| Cole, si.cs.0s.. .. 42 

| Rapeseed, Ferozepcre.. 54 

| Calc utta, R.A. Sao o £6 

Flumbage— s 

i\Ceylen, lump ......per cwt 13 

'Provisions— 

|Putter—Cork . per cwt 0 
Friesland fresh, finest...140 

} Jersey ........ ties nee 

Pacon singed— Waterford €8 

) Limerick........ €6 

| oes on ee 
Hamburg ......0.00 . 64 

Hems, York ..... £0 
BERIN anv ves sakcsancvacnanvieahas (Om 

Laid Watarfoid and 

/ Limerick bladder......... 72 
Cork and Pelfast ditto 0 
Feikin and keg, Trish... 62 
American and Canadian 63 

Pork—Amcr.& Can...pr.bl 0 

Beef—Anmxr.& Can,..pr.te. 0 

Cheese—Ecam, new. e4 
American, gcod to fine C6 
Gouda FS 
Gruyere ........ 72 

Rice- fangoon to arrive 

open charter...p cwt. 7 

Bengal, white,on the spot 8 
Do yellow 6 

Me — 7 

JOPan ...... 9 

Rosin America: 1, ccm, 5 
Mcdium to fine 

Sege—lcarl.....pcr cwt 1 

Sayo flour ..... 12 

Skellac—ycr cwt 

Orange, gocd to fine G2 
Second £0 

Garnet A C.......... .. €8 

Button, sorts, ecod to fine £0 
Low to medium co 

Sticklac, Siam £0 

Ssilk— 

Bengal—Surdch_ ...pcr Ib 16 
Cossimbuzar an 
Gonatea .. 14 
Jungypore& Comcrcolly 12 
Radiaygore . — = 

Chins- ~ Teatlee, Nos.1&2 0 
MR: Mice cenescece = ie 
No. 4 and &, &e. 13 
Tayseam 11 
Long-reelcd 11 
Canten 10 
Re-reelod 0 

Japan—Lcw to fine 14 

Patent Erctia 21 

Persian ....... : 7 

Italian—RKaw, white Novi 0 
Fesscn.brene 0 
Cther kines 0 

Thrown—l icemont. § 
Milan 3 

Ticms co z a 22 

Spices—Fcpper— 

Black, Eestein ...perlb 0 
Allep} y ar.d Malatar 0 
White, Singa} cre, fair. 0 

Pimcnte—Fair to gcod 0 

Cinnamor.— Ist Ceylon 0 
Do 2nd do 0 
Do 3rd and 4th 0 

Cassia Lignca, unwoiked 24 

Cloves—Zanzitar fair 0 
Penang ‘ 1 

Ginger—yer cwt 
Cochin, scraped 8 

lo rough $2 
Beryal.. 33 
African .»» 86 
Jamaica, low and oid... 43 
Do mid. to fine 65 

Mace....... i pe 1 

Nutmegs, brown 2 

Spirite—Rum, duty 10s 4d } 
Jamaica, per gal. Lond, 

20to 260.P . 2 
Fine marks 3 
Demarara, proot se 
Lecward Island ...jrcof 1 
E.I. and Mauritius 1 
Foreign 0 

Biandy, duty 10s 4d per ‘gal. 

‘1878 12 

|\Vintage of (as 7 12 

Ist biand - 1s76 ) 13 
in hhds j 1s¢4 0 

1s72 14 

Corn spirits, pf, duty paid 11 

Spirits, f.o.b. Exportation 1 

Malt spirits, duty paid ... 12 

German spirits ........... 1 

Sugar—percwut 
sritish W. India, refining 16 
Crystallised ee 

Foreign Muscov., grocery 22 

| Refinirg g. 17 

|Mauritiu s, crys. "No. 13 14 23 

— No. 15 17 24 

isy rups, low to good yellow 19 

| Low to good brown...... 15 

\Bengal, lw to gd. Gurpat. 19 

| Low to gocd brown...... 11 

|Penang, brown to fine yel. 16 

| Native brown «3s 

Madras, native ........ . 12 
Jaggery sadeatary thins oe 
anila, superior a 15 

| Low brown....... saves 

\Siam and China white 0 
Low to fine yellow ...... 18 
Low to good brown...... 12 


a 6 
€4 0 
10 9 
i °§ 
d 8 
0 0 
0 0 
G 43 
0 0 
6 0 
ds 
0 20 
0 0 
0 1£0 
0 134 
0 (9 
0 68 
0 (6 
O 68 
0 110 
0 1.0 
0 74 
0 0 
0 68 
0 C6 
0 0 
0 0 
0 68 
Oo 72 
0 62 
0 75 
Bt Oe 
Oo 10 
o s 
0 > 
0 9 
9 0 
0 ii 
0 15 
Oo 13 
0 140 
o £0 
0 (9 
0 1C0 
0 78 
Oo f4 
0 18 
Oo 14 
6 16 
6 14 
0 0 
0 0 
0 0 
0 16 
6 17 
0 18 
O 15 
0 0 
0 is 
0 ¢56 
9 10 
0 0 
0 0 
0 0 
0 &7 
0 ‘Ss 
O ‘6 
7} (0 
c.-® 
$i 0 
38 O 
11 2 
10 1 
6 1 
0 0 
(& O 
a 
0 110 
uv F6 
O 34 
0 £6 
0 60 
0 180 
0 8 
er cal, 
6 4 
8 1 
: | 
5 1 
0 0 
6 12 
9 13 
4 13 
0 0 
6 14 
11 1 


6 20 
0 27 
6 25 
0 21 
6 24 
6 25 
0 22 
0 18 
0 2 
0 18 
0 25 
0 13 
0 14 
0 18 
6 16 
0 13 
0 0 
0 929 
0 17 


d 


0 
10 
d 
0 
0 
6 
0 
0 
d 
0 


0 
0 
0 
0 
0 
0 
0 
0 
0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


6 
9 
0 
0 
0 
6 
6 


0 
0 
0 
0 
0 
0 


0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 


0 
63 
10 

















1883. 


Sugar—(Con.)—per cwt s do sa 
Java, grey and white 23 0 £6 6 
| Brown and yellow 12 0 2 @ 
Brazi}, brown 00 00 
Egyptn., good tofine crys. 24 6 25 6 
syiuys. se &s 
\Flcatin we cargces for U.K. 
ee £3 9 24 0 
Cula, Centrifugal. ae eS aS 
Fr. to gd. Muscovades 19 3 20 0 
)REFINEr—Fcr consun.} tn. 
Titlers iitpee” ae a 
Pi 1eces a is 3 26 3 
ate’s Cubes 20 6 0 0 
| tre cle 12 0 18 0 
|For export, tree cn tccrd 
Turkey lcaves, 6to 10 1b, 23 0 24 0 
Crushed 9 0 00 
| Pieces 18 9 6 9g 
Dutch, 1cf.rned, f.o.b. in Holland 
| <Olbleavessupafne... 26 0 0 0 
|} <O0lb do Nol 25 0 0 0 
|} Crushed, superfine,intils 25 6 0 0 
~ No. 1 £5 0 0 0 
~ No. 2 - 24 0 00 
\French leaves, f.o.b. a + 2 = 
Ecet Aus, newcrepfch 19 3 19 6 
Frengh Crystals, No. 3.24 0 24 6 
faltyetre Bngl.p cwt18 6 19 6 
English, refined cs ee @ 26:4 
Nitraie cf $coea i2 O 12 8 
Shells—M.-o'P. per cvt. 
Chira, Manila,gd.tofinelfO 0 200 0 
| Fon.lay co 70 0W0 O 
Tortoise, E.L,doyerlb 8 0 20 0 
Tellcw—ycercwt 
Peterstuig, new YC 48 0 48 6 
Austialian mutten, fine 46 0 46 6 
| Lo Leet do. 12 6 43 0 
Town : 45 0 00 
Tapicca—E.l.fakep.b 0 1f 0 2 
Pearl percwt 14 0 16 0 
Tar—Stockkolm, per til 22 G6 O 0 
| Archangel i6 G 00 
Tea—<duty (Cd per ib 
Congcu, common to fair 0 4 0 9 
Medium to geod ory ti 1 
Fine to finest : s so 
iSoucheng, ccm. te gocd 0 7 1 3 
Ocleng, ccn.men to tair... O 8 010 
Gocd ; : 3 1 3 
Flowery kekoe,fr.togccd 1 2 . 
Fine to fncst 110 3 4 
Orange Pekoe oO ¢ 011 
Fine to fincst 1 3 1 6 
Cantcn scented capers, 
ccon.mon to gcecd 0 4 010 
Hyscn, cCumon to fair 0 6 O10 
Gocd to finest 0 11 110 
lY. Hyscn, com, to fair o£ -O.% 
iGunpowea 0 6 O10 
Gcocd to finest 011 = s 
lIncien Pekee, ine. tLicken O11 i 3 
Geced to finest és £30 
Ceongou 0 t O 9 
|} Souchcryg 0 9 011 
| Ereken tea o.8 1-46 
Timber —T mter ard 
Hewn Weced.—DPantzic 
& Memel fir...per lcad 45 0100 0 
Riga fir ; 00 00 
} Swedish fir oe 68 
| Caraca red pine FH O £5 O 
- yellow pine, lrg 0120 0 
- 0 70 O 
Gucbee cak 01€0 0 
Paltic cak 0110 O 
Indian tcake 0:co 0 
Wairscot logs Istt cach... €0 0 100 O 
Dealsand Sawn ard lireyared Weod 
Noiway, Petersby sind.£5 0 8 O 
Swedish 8 10 1610 
Russ 710 19 0 
Fir $0 hn 6 
Carada Ist pine 16 0 27 O 
ond 1110 17 0 
cid $10 11 0 
American spruce 610 12 0 
Dantzic deck, cach 00 00 
Staves “ao c,premille£1s0 0 210 O 
uel Gen Sere os 15 0110 O 
Fesnian, per mille 2510 26 0 
Tobacco duty 2€peibs dos ad 
Maryland, per Ib, t ond 0 6 011 
sia loaf Oo 4 1 6 
strijt 66 14 
Kentucky Icaf 0 44 1 °0 
stript 0 €} 010 
Negrohecad auty 4/10 1 1 2 6 
Columbin.lf.,dutyz/€yrib O FR 2 2 
Havana ( 6 0 
Cgaisbnddutyi/6 8 0 35 0 
Turpentire percwt 
Amer.ca ‘piri ts 28 9 00 
Wool—Erzlish yer pac k of 240 lbs. 
Fleeces S&S. Down hoggs£11 0 14 0 


Half-Lred hoges 
wethers 
Kent fleeces 
S.Dwn.ewesand wthis 
Leicester do 
Colon'al porlb 
Sydney ard Port I hilip 
Fleece and Lamb 
Scoured, &e. 
Unwashed ..... oe ees 
Locks & pieces(wskd) 

Adelaide- Fleece & lamb 
Soom red, &c, 
Unwashed .. 

Aus. cross-bred wash cd 

V.D.Ld.- Fleece & lamb 

N.Zcaland-fcoured, &e. 
Unwashed . 

Cape G. H. Fleece lamb 
Snow white ; 
Scoured, &e. . 
Unwashed .. 

Wax— Fees .... 
a eS ere 


10 0 1010 
10 0 1010 
10 0 1010 


per cwt£5 10 





il 0 14 O 
910 10 0 
° & 268 
Average. 
; ££. | 
a. 2a 
011 1 0 
14 a 
1 6 1 8 
> Fe a ee 
09 010 
23 2 
.. 2. « 
nm 13 
010k On 
ys a 
1 Ft 1 6) 
1s 14 
0 8 0 9 

6 10 
6126 710 


TR 





June 11 Dee. 11 
June 11 Dee. Ly 








4 500,000! Jan & July} 
5, 000,000 Jan & July 


—<—$—$——— 


Feb. 17, 1883.] 
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BRITISH FUNDS, &c. 


Dividends Due Name. 


3 per Cent. Consol - 
- Do for Account, 
April 5 Oct. 5... 3 pe r Cent. Reduced 
April 5 Oct. New 3 per Cents 
Jan, 5 July 5 
Jan. 5 July 5 
April 5 Oct. 5.. 
Feb. 4 Aug. 4 
Mar. 11 Sept. 11 Excheq. Bills, Mar., 
Mar. 11 Sept. 11 


Jan. 5 July 5 


Annuities, April, 1835 


Do 1,0001 June 24 
April 1 Oct 
April 1 Oct. 1 


=~ 1 Oct. 1 
a. 1 Oct. 1 


| Prices. Autho- BONDS, LOANS, AND é 
1108) 2)! tase TRUSTS. ; 


Jan. 4. ee 





Do 34 - om 1894 . 
Do 2} — Jan. 1894 ... 
Do Aug. 1908 (Red Sea Tel.)} 14§ 144 
1,0001 3 
Do 1002, 2007, and 50073 
Do 100/, 200/, and 5002 24 
Janada Gov. Intercolonial R1.} 
1903-8 gua. by Imp. Gov. 
Do Rupert's Land, 1904 do}111 113 
Do Bonds 1910 do ......... 
Do Bonds 1913 do ......... 
Jn. / Ap. Jly. . t. Jamaica 4 %, July 1, 1897, gr.} 


Stock jtlarkets 


CORPORATION 
United Kingdom. 
ao 7 








£ 
“3 | 16,984,325 Metropol. B. of Wks. 





| 87, 87} | 2,450,000 Do 3 7 Stock ...... 3 7/100 

..-| 2b 24 | 2(371,600 Corporation of Lon. | 
Bonds, 1882-6 ... 3 

2sd3sp} 22329900 Do do . 34%/100 

28d 3s p 660,600 Do do .. 4 ¥{100 

2s d 3s p 666,600 Do do 1882-3 ... 447/100 
2sd 3s p | 3,000,000 Birmingham Corpo- } 

ration Stk., 1946 34°%|100 

111 113 613,700 Blackburn Corp...... 4 4|100 


804,871 Bristol Corp. Deb. St 34) 100 
».{112 114 187,317 Lee Consrvney Db St 4 7/100 
112 114 4,314,500 Leeds Corp. Stk, 1927 4 7/100 


926,186 Leicester Corp. Gas | 


Feb. 1 Aug. Turkish Guaranteed 4 os 104 19 5 & Water Db. Stk. ¢ 100 
April 5 Oct. Bank of England Stoc k 5 296 298 4,000,000 Liverpool Corp. Stk. 34 7%|100 
Jan. 1 July 1 Bank of Ireland Stock 6 |3164 183 3,775,375 Manchester Corp. ~ ¥'100 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888)105 54 100,000 Middlesbrough Mrt. 437/100 


Jn. Ap. Jly. Oct.! Do Stock 34 
Various dates 

Jan. 15 July 15 
Mar. 15 Sept. 15 
Feb. 16 Aug. 16 


Po 44 , LSS85 
Do 45 11893 
Do Debentures 4 


102,500 Jan & July Tasmania, 1895 


eoshve 6 
700,000 Jan & July; Do 1893-1901 ...... 6 


300,000.Jan & July} Do July 1, 1908... 4 
150,000: Mar & Sept|Trinidad Debntres. 5 
300,000 Mar & Sept Do 13882 acyeeiet ae 
250,000 Mar& Sept} Do 1883 ............4 
6 

6 

6 

5 


850,000 Jan & July|Vic storia, 1891 


& O § Do 1383 
7,000,000 Apr & O t 2 Do 1885 


2,107,000 Jan & July| Do 1894 


200,000 Apr & Oc aw estern Australia 4 
150, 000' Jan & July 


Jan 6 », 1931) /102 
Do Enfaced Paper, 4 %... 


Aug. i | 
1884, 1,000/ and 5002 ... 


1115 129, 


71105 107 


Do 1399-1901... 4 ° 
Do 1904 ........ is de 


© 


924 | 1,000,000 Notting. Corp. Stk... 
$2] 500,000 Reading Corp. Stk. 
100,000S. Staf. Mines Daze 

853 400,000 Stockton Corp., 1908 

600,000 Swansea Corp. Stk. ¢ 

810,285 Swansea Har. Trust, | 


hu 
ms 


Spt 
=x x 
ee 


to 


CO he CO CO He ie CO 
— 
=x 


sat 


1100} 101 


rice 


STOCKS. 


Paid. 


Stk., 6 Oct, 1929 34%/Stk.'100 107 


47%|100 100 99} 
4 100 


Current. 


Closing 


Prices. 


107} 


100} 
4 1004 


99 


~ 105 


100 
101 
109 


1035 


4 101 


112 
106 


854 | 


974 

95 
106 

944 














1114 116 | wad bid ass 
| June Dec.| 1 May. |Brazilian, 1852 
| June Dec., 1!9 May. | Do 1858 
June Dee.) 113) May.| Do 1860 


99 101 | 
April Oct. 113] Apr. Do 1863 





‘}100 102 | Mar. Sept./ 1 | Jan, | Do 1865............ 
41112 114 | Feb. Aug.!1 | Feb. | Do 1871 
71102 107 | Jan. July.) 1 | Jan, | Do 1875...... 


107 109 





| Quarterly.) 

















\Bolivia Remnants 





% Sess: 


DILL” D Pi 
ses 
S$ S222: 


‘ . 
Apr. | Do Gld Ln. issd. 
in Brazil, ’79... 


RLNCNLTLL 


RE: 


100 101 | Jan. July. 4 | Jan. |B. Ayres, 1824 senses 
107 108 | Jan. July.| }| Jan, | Do 1857 — 
102 104 | April Oct.| 1 |*July,| Do 1870.... 

99 101 | April Oct.) 1 | Jan, | Do 1873 





( Gov. of Isle of Man Deben. ) TD histatins 444.100 
Feb. 1 Aug. 1 repaid in 45 years by + | 974 98} 
( Sink. Fd. of 1 p. an. } | 4 oe él 7c 
CORPORATION STOCKS. 
COLONIAL AND PROVINCIAL I Pens 
‘m™ OLATTDInN@ Tre : 
GOVERNMENT SECURITIES. Last 3 | 3 | chosing 
Ann. Name. =| & | prices 
Divd. a 5 
Autho- Dividends Closing ‘ - --— — 
rised | Due Name. Prices 6 Auckland Slarbour Board ... 100 2114 
Issue. F 7 6 Borough of Napier Con. ..... 100 111 
— ——— S| —-——_ 7 Borough of Timaru (N.Z.) ... 100 111 
£ 5 Boston (U.S.) Stl. Loan, 1899 100 107 
100,000 Apr & Oct/B. Columbia, 1894... 6 108 110 5 DID a de ad ctr cnresneteeiccenll 113 
150,000 Jan & July Do 1907 oe 118 120 5 Bo 1808... .. 100 111 
1,289,600 Jan & July|Canada, 1832-4 ie 100 103 6 City of Auc kland _ .. 100 7 119 
6.446.636 (Jn& Sly Do 1885 5 102 104 6 Do 2nd Issue ... 100 7119 
’ ’ (Jn & Jly Do 1885, Ins. Stk. 5 102 104 6 Do Cons. Act, 187 .... 100 3 120 
500,000 Apr & Oct Do Domin. of, 1903 5 it 03 | 65 / City of Brisbane ....... 100 5 108 
12000000 $§ My &Nv| Do 1904-5-6-8 .4 103 105 6 City of Christchurch (N.Z.)... 100 3 120 
= (My & Ni Do do Ins. Stock 4 103 105 6 City of Dunedin, Deben. 1925 100 3118 
124,000 Apr & Oct!Cape of Good Hope, | 6 Do Redeemable, 1906........./100 5 118 
1384-90 6 A) ons _ oes 5 Do Consolidated Red, 1908 100 5 107 
448,500 Apr & Oct Do 1890-1900 ...... 6 108 120 5 City of Hobart Town............/100 7 109 
150,000 Jan & July; Do 1891 ae 109 111 5 City of London (Ont.), Ist Pref 100 105 
255,400 Apr & Oct; Do 1900 .5 oe 6 Do Waterworks ................100 112 
7,407,700 Apr & Oct, Do sveveseeee 44%(100 102 5 City of Melbourne, 1907 ....../100 | 7 109 
2,615,600 June& Dec) Do 441100 102 5 City of Montreal, Sterling .../100 5 107 
350,000 May & Nov Ceylon, 1882-3 S 100 108 5 Do 1874 oe oc cocoa 5 107 
400,000 May & Nov, Do veveee 444/105 107 5 Do 1909 as asceooh ie 9 107 
1,275,000 Feb & Aug, Do cea 102 104 6 City of Ottawa, Sterling ‘ewes 2 114 
150,009 Mar & Sept Fijian Gov. Deben. 44.4|100 102 6 Do Redeemable 1893 .. ... 100 115 
100,000 Apr & Oct Jamaica 44 104. 106 6 Do do 1904 ..... se 115 
200,000 May & Nov Mauritius, 1882...... 6 93 100 6 Do do 1895 ..... 100 115 
400,000, Feb & Aug) Do 1895-6 ......... 6 114 117 5 City of Providence Coup. Bas. 100 : 104 
100,000 May & Nov Do 447/106 108 6 City of Quebec Consolidated. 100 113 
700,000 May & Nov} Do Consol. Deb. 4 102 104 6 Do 1873 .... ia 113 
163,000 Apr & Oct Natal .. 6 102 110 6 Do Redeemable 1905 .. woe ee-{100 2 114 
100,000, May & Novy Do a 110 112 6 De 1876 ..cx 100 2114 
166,100|May & Nov, Do sncevecda @ Aleem Ane 6 City of Toronto Sterling Deb. |100 3118 
1,300,000 Mar& Sept) Do ... 444/102 104 6 Do Waterwork Debentures! 100 5 118 
922,900 Jan & July N. Brunswick ’86-91 6 104 112 6 Do Sterling Consol. Deben.|100 115 
8 038.000 § & Jly|N. 8. Wales, 1888-94 5 104 108 5 Do Gen. Con. Debt............ 100 106 
we J Jly| Do 1895 to 1902... 5 7}107 113 6 City of Wellington Con. Deb. 100 5 118 
1,000,000 Jan & July| Do . 2 %1104 106 6 Do Improvement Loan......|100 7119 
7,201,000 Jan & July; Do 1903-5-8-9-10.. 4 202 105 6 Do Waterworks Debens. .../100 3 120 
150,000 Jan & July|New Zealand, 18916 “|110 112 6 Lyttelton (N.Z.) Harbour Bd.| 100 115 
1,000,000 Jan & July; Do 1914 5 |108 110 7 Napier Harbour Board .... 100 | 111 
7,283,100) Quarte rly. Do Consolidated 5 “|104 106 6 New Plymouth Harbour Bd. 100 112 
”500,000 Mat & Se Do 1891 . 6 “i111 118 6 New York C a ew cnieeneadh 7 132 
1,000,000 June& De. Do 1891 6 Z{110 112 6 Do Gold Coupon Bonds ...$ 1000{10001122 125 
200,000' Apr & Oct) Do Aucklard...... 6 . 6 Oamaru Harbour Board ......'100 | > 108 
6,000,000, Feb & Aug) Do 5/30, 1879-1904 44°-/100 102 6 Do 1919 .. 100 111 
1,250,000)Jan & July; Do 5/30, 1881-1906 5 %}101 103 7 Do Munic ipal Corp. Water 100 113 
3,500,000) Mar &Sept; Do 10,40 1888-1918 5 %}105 107 7 Do 1910 ......... ’ 100 112 
3,839,700: May & Nov; Do 1889 5 103 105 6 Otago Harbour Board ass queue lll 
5.371.200) ( Do Inscribed Stk 4 99 100 6 Do 1877 .100 111 
wer? ee ¢ Do do Money ae 99 100 6 Pt. Eli zabeth M. Wr. Wk. Ln. 100 5 117 
225,000\ Jan & July|Nova Scotia, 1886... 6 ~~ |104 106 6 St. Louis City Red. 1893-4-5... 200 113 
224,200 Jan & July|P EB Iward Is! und... 6 . 6 Wanganui (N.Z.) Harbr. Aa. ! 7 109 
800,000 May & Nov Qu *hee (Prov. of)... 5 [108 110 eee —  - - — 
860,000) May & Nov Do wet caaaee 108 110 = IGN STOCKS > 
878,600.Jan & Jaly| Do . 44Z)101 103 FOREIGN STOCKS, BONDS, Xe. 
1,726,436 Jan & July|Queensland, 1884... 6 7/101 105 (Ce ‘oupons pay able in London.) 
1,936,550 Jan & July Do 1891-6 a lll 117 Se ee —_———. 
9,462,299 Jan & July Do 1913-15 .. . 4 %| 99 100 aM 
171,450\ Jan & July|}3. Australia, 1S82- | | Next | | 
1890 cide EN a Dividends % & | praw-| Name. Closing 
468,800! Jan & July} Do 1891-1900 ...... 6 110 120 Due. ; | Prices. 
604,700 Jan & July} Do 1901-18 ......... 6 123 127 i ing. | 
240,000 Jan & July Do 1911-20 ..0...5 7/112 114 | —————— —|— mage et dae | 
7,776,700 Jan & July} Do 1894-1916 ...... 4 %,| 99} 100} | Jan. July.) 2} | Dee. |Argentine, 1868 ... 6 4/100 101 
200,000: Jan & July} Do1929 ........ 4 994 100} | Mar. Sept. 24 | Feb. | Do Public Wrks, ‘a: 
1,865,300 Apr & Oct! Do 1916 4 %|1004 1014 J ASTD one eee esas, 6 %| 994100) 
100,000 May & Nov|Straits Settlements | June Dec. 1 | May.| Do Rail. Loan, | 
Government ... 44%/102 104 | ISS] os -sesesese 6 %| 95 96 


SS: 


| Mar. Sept. 
| Jan. July. 1°64)* 
! a in’ne} 


| Jan. July.} 2 


| April Oct. 


FOREIGN STOCKS, 





(Coupons payable in London.) 








| so} Next 
Dividends .-s/ , 
wae in st | Name. 
, [a] ing. | 
Quarterly | ... re Ayres, 1882...... 6 
Mar. Sep. | ... Mar. 'Chilian, 1842 a fae 
June Dec.| 1 May. . 44%) 80 82 
Jan. July.| 2 | Apr. . 7 X06 
Jan. July.| 2 |*Jan. | ... 6 4/100 
Jan. July.} 1 | May.| Do 1870............ 5 A 
Mar. Sept.| 2 | Jan.| Do 1873 5 Z| 92 
Mar. Sept.| 2 | Jan.| Do 1875............ 5 Z| 92 
Feb. Aug.) Apr. |Chinese, 1874-6 ... 8 %|107 
Feb. Aug. | Dee. Do 1877............ 8 Z)107 
pe ... |Columbian, 1873... 43%} ..- 
|} 2 | Apr. |Costa Rica, 1871... 6 %| 18 
ies | - ae) 7% 18 
Mar. Sept. | Mar. | Danish 1850-61 ... 4 %| 
June Dee.| ... se Do 1802....:.;...<. 4 
| 2 Jan. |Danubian, 1864 ... 7 
8 
1 


aa jn ne 
May Nov. 


April Oct.) °106) 
June Dec.| 14 


~ 


April Oct.| 


Jan. July. 
Jan. July. 
Jan. July. 


not 


April Oct.| 14 |" 


= July.| 14 
Jan. July. |n’ne 


Jan. July.|n’ne| 


June Dec.| 1 
Jan. July.| . 
Jan. July. 


Jan. July.} ... 








| May “Nov. | 


Jan. July. 
April Oct.| | 
” | 2 


bom Mw: 





Jan. July. |n’ne 
Mar. Sept. 

Jan. July.} 2 
June Dee.| 1 
May Nov.} 14 
May Nov.| 
April Oct. | 


April Oct.| 1 
April Oct.) 1 
April Oct.| 1 


May Nov.| ‘15 
Feb. Aug.| °098)* 
Mar. Sept. | -093|* 
April Oct. | 098 
June Dec. | ‘098)* 
April Oct.) *131)* 


Jan. July.| 24 


June Dec. 'n’ne| 


nog Dec. 


Jan. July. 1h | 


Jan. July. | } 
June Dee.) ... 
June Dee.) ... 
April Oct.| 


April Oct.) 1 


} | April Oct.| 1} | 


April Oct. 
May Nov. 
Jan. July. 


| Jan. July. 


Jan. July. 
Jan. July. 


| Feb. Aug.| mn 


Feb. 
Feb. Aug. 





* The drawings are iti in the case of stocks to 
| which asterisks are prefixed. 


Dec. | Do 1867 


*Dec. Do 1862 Marem. 


n’ne 
n’ne} 
n’ne 





|" Oct. } 


| Apr. | Peruvian, 1870 


| 
| | 
| ee 


*May.| Do do 1866, 1002 : 
*“May.| Dodo 84/1 15s ... § 
“Aug. | 





1 
| Dee. Do edible 2 


%| 984 944 










| Ecuador, New Cn. 
Do Pro. Ld War ... | 1 


|pur|chase |Egyptian, Unified 
Debt 4 ¥%| 714 72 





Jan.| Do Govnt. Pref. 5 7%| 945 95 
| DoStateDomain 5 7} 93 
Do Daira Sanieh 
Con. Deb....... } 72 
Dec. |Entre Rios, 1872.. 7 ¥| 99 
May.|Greek Indpn. 1879 5 %| 80 
bce. |p . 5% 65 
jappld.|Guatemala, 1856... 5 %| 33 
j Do 1869.. 6 33 
Honduras Ge A 
| Loan, 1 hed 7 
appld.| Do 1867............ 5 7 
oe | De sGs...c.cd 7 
July.| Hungarian, 1871... 5 3 
*Oct. | Do 1873............ 5 7 
Do Gold Rentes 6 ow 
Do do 1881 ...... 4 73 
Italian (Sard.) ’51 5 %| 92 
*Dec. Do Irrig. Guar. 6 7/105 





Railway ...... 5 ¥| 85 
; Do Tobacco Ln. 6 %| 99 

Apr. |Japan, 1873 ......... 7 Zl 
Liberian, 1871...... 7 A) es 
Mexican, 1851...... 3 %| 243 
DO IRs cviises ius 3% 12 
| Do Anglo-Frnh. 6 ¥} ... 
New Granada ...... wah aad 
Norwegian, 1876.. 44%|101 

DO 20D ates ccs } 


Do 1880............ 
Paraguay, 1871 ... 
| een 


DDD > i 
< 
© 


Do Certs. of Reg. 





Attached ...... ... | 164 
De Me Sicdccusss § ode. ali 
Do Certs. of Reg. | 
Attached . og 
| Portuguesel8: 53-80 3 Y| 524 5 
|Russian,1822, £St: 5 7} 82 
*Aug.| Do 1850... 417) 84 
\*Mar.| Do 1860... O81 sas 
Do 1859 3 X%| 63 
sad Do 1862 5 ¥| 834 
*Jan. Do Ang. -Dutch, 
1864, 1002 .. 90 


Jan. | Dodo 841 15s ... § 








5 

5 

5 

5 eee 
Do (Nie. Rail.)... 4 ¥| 75 

5 ¢ 

5 

5 

5 


Feb. Do 1870.......... ¥} 82. 
Feb. | Do 1871..... | 85 
*Apr.| Do 1872..... 85 
Dec.| Do 18 | 84} 
Apr. | Do 1875............ 4§%| 75 

S. Domingo, 1869 6 %| 14 


Dec. |Santa Fé, 1874.. 7 
— 1867-9-70- | 


Dee. | DoQuie kslvr. M. 5 
Do4 % Bonds... 4 
Swedish Gov. 1868 5 

Se) 

Do 1878.. 

Do i880.. 


101 
44% 102 
4 %| 99 
7\100 





‘July. Turkish,1854, E.T. 5 %| 39 
| 32h 34 
y\ 265 2 





Do 1858.. 

| Do 1862.. | 
Do 1863 @ Xi 
Do Gen. Debt... 5 ¥| 12 
Bre BOM isdscs coun : | 14 
Do 1869. | 12 


Do 1871 Eg. Tri. 447) 74 
Do Treasury A., | 


Rig Gli ciciendaeis 9 % 28 

an Do 1873.. < | 113 

May.| Do 1877 (Det.).. . 5 %) 86 
Redeem, 


U.S. nee 1888 5 %| 
--1894 5 %107 





..1900 5 %/109 

..1889 5 ¥|105 

1891 5 %|106 

| 1895 5 %|107 
|Uruguay Consol. | 

er 6 % 38 


| Do Interest Bds. 1}? | 90 33 


| Feb. |Venezuela, New 
_ Consol. Debt 4 | 35 





cases, where there are drawings, palt-yearly. 
























BONDS, &c.—Con. 









































Closing 
Prices. 











































































































































































































99 102 


| 424 43} 
¥1101 103 
| 614 613 








In almost all other 
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FOREIGN STOCKS, BONDS, &c. 
_(Coupons payable abroad.) 
2) Next | 


Dividends’. ei 


Due, | Pri 


Sinking r 


Quarterly. 
Jan. July. 
May Nov. 
April Oct. 
Jan. July. 
April Oct. 
Mar. on oy 
Quarterly. | 
Quarterly. |n’ne 
Mar. Sept. ... 
Quarterly.| ... 


\Argentine Hd Dis. 6 ° 
Austrian Sil. Ren. 5 % 
Do Paper 1870... 5 % 
Do Gold Rente 4 % 
)Dutch Crts ex ware 245 
| Do do do . 
French Rnts ex ost 4 
Do 
Do do.... 
Do Treasury j 
Do 1878 Redem. 
Do 1881 Redem. 
Italian, ex 25f...... § 
Portuguese, °53-69 : 
Jan. July.) ... ... |Prussian Consols. 
Feb. Aug. *167: April. Royal Swdish Fnd 4: 
Quarterly.) ... .. U.S. Extd. Redm. 
Quarterly.| ... Do Funded 1891 
Quarterly.! ... Do Funded 1907 
nis Virginia 
Ao 
a Do Nw Fnd 1905 5 


“AMERICAN STOCKS. 


65 
65 
81 
65 
2/102 2 


n’ne 
n’ne 


} 


Jan. July. 
Jan. July. 


1116 
4,122 
Z| 8 

35 


Autho- 
rised 
| 


} 


able. 


Name. 


Redeem 


Issue. 





$ | CwuRRENcY Bonps, &c. 
1,750,000 | Alabama, Gt.South. 1 Mt. 6 
1,000,000|Albany & Susque. 1 Mt. 7 % 1906 
5,500,000; Atchsn, Topeka, Santa Fe 44% '1920' 89 
5,000,000} Do 6 % 1911 1074 
3,500,000 |Baltimore & Pot. (Main) 6 
1,500,000} Do (Tunnel) 6 
6,500,000 |Burlingtn C. Rapids, &c. 5 

14,000,000/Canada Southern, 1 Mt. 5 % 1908 96 
20,600,000|Central of New Jersey Shs. 70 
oi ,,| { Do Consolidated Mrt. (1899/1113 
25,000,000 { Do Non-Assenting %|1899) ... 
5,550,000} Do Adjustment Bnds. £'1903 107 
2,450,000} Do Income Bonds ...... 1908) 88 
592,775|Cen. Pac. of Califor. Shs. 3 % | .., | 83 
27,915,000} Do 1st Mortgage 6 % 95-8 116 
2,000,000} Do(Cal. & Oregon div.) 6 % 1892 /107 
10,000,000} Do Land Grant Bnds 6 % 1890/107 
2,500,000|Chic. Burling. & Quincy 5 % 1901/101 
20,404,261 |Chic. Milwauk. & St Paul . {105 
4,000,000|Chic. Mil. & St Paull Mt. 6 % 1909)109 
1,500,000] Do La Crosse & Daven 5 % 1919! 97 
5,291,000} Do Hstngs. & Dak. 1 M 7 % 1910/120 
1,528,000|Chicago and Tomah , 1905)111 
11,244,336/Clevelnd & Pittsbrg Shs. 7 73 
20,000,000/Delaware & Hud. Canal Shs. | ao AS 
4,815,000} Do 1st Mortgage 1917 |126 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 % 1894/114 
1,000,000} Do Mortgage Bonds... 7 1894/114 
80,000,000/Denver and Rio Grande 

1st Consoltd. Mort. 7 

Do Com. Stk. $100 Shs. 
Detroit, Gd. Haven, and | 

Milwaukee Eqp.Bds. 6 % 1918} 
3,200,000} Do Con. Mortgage...... 5 % 1918} 
4,500,000/Galvest. & Harris. 1 Mt. 6 % 1910} 

29,009,000 | Illinois Cen. $100Shares 7 
2,000,000} Do Bonds, Ist Mort ... 6 ° 

50,000,000/Lake Shore & Michign 8. 8 ° 
3,000,000|Lehigh Vall. Con. Mort. 6 

20,000,000|Louisville and Nashville 

Mortgage Bonds 
Do Sinking Fund Bnds 6 
( DoCapital Stck $100 Shares | 
1 Do Div. pay. in Lon. at 4/14 
Do Ist Mt Bds.,N.Orlns 6 § 

Marietta & Cin. 1 Mort. 7 
18,282,000|/Miss. Kan. & Texas, 1 Mt. 7 
30,000,000|New York Central Mt. 7 
i san'ann § DO 9100 Shares ......... 
89,428,300) | Do div. pay. in Ln. 4/14 
78,000,000|New York, Lake Erie, & 

Western $100 Shres. 
Do Pref. £100 Shares 
Do Ist Con. Mt. Bnds. 7 
Do Con. Mt. Fd. C. Bds. 
Do 2nd Con. Mrt. Bds. 

7,400; DoCon. Mt. Fd. C. Bds. { 

508,808} Do Gld. Incme. Bds... 
58,120,000 New York, Ont. & West 
| Com. Stk. $100 Shs. ae 
36,065,000 |N, Yk. Pen. & Ohiol MB 7 %'1905 
13,680,000] Do 2 Mort. Bonds ...... 6 %\1910] 194 
29,000,000} Do 3 Mort. Bonds ...... 1915} 8} 
11,000,000 Norfolk & West Gen. Mrt. 6 % |1931/103 
18,000,000; Do Pref. Shrs. $100.. 43 
10,000,000 North Pac. 1st Mrtgage. Bds. |1064 
20,000,000 |Ohio & Mis. Ord. $100 Shares! | 33 
4,030,000} Do Preferred 100 
7,000,000 Oregon & Cal. $100 Shs Cm Stk 18 
12,000,000! Do Preferred Stock ... 49 
63,709,400 ,Pennsylvania, $50 Shres. ... | 613 
8,000,060; Do Con. Sink. Fd. Mt. 6 %/1905/115 
$2,726,375 | Philadel. & Read. £50 a 27 
1,000,000 Pittsbg.F.Wayne.& Chic. 
10,500,000 |St. Louis & 8. Francisc ve om. 
10,000,000} 


£1910] 91 
30,000,000 
2,000,000 
118 
117 
106 
1898 }114 
113 
/ 19231115 


1930 
1910 


95 
94 


vi 


2,000,000 
18,130,000 


5,000,000 
1,050,000 





1930} 94 
£'1891J123 

1904}107 
% 1903 )130 


8,536,900 | 
16,656,000} 
3,718,100] 
25,000,000 | 


1920 
1920 
1969 
1969! 97 
1977 


130 
125 





1921 


1884 /104 
| 30 
Do Preferred ............ . | 51 
1,100,000} Do 1st Mortgage 7 1919 106 
5,700,000; Do 2nd Mortgage £1906) 
5,000,000 |St. Louis Bridge 1 M G B. ¢ 1929 1192 
2, 490, 000) Do Ist Pref. Stock | 92 
3,000,000) Do Cert.for 2 Pref. Stk. . | 40 
46,000,000|S. Pac. Rail of Cal.1M B 6 % 1906 1074 
1,250,000 Tun. Rail. of St. Lus. $100Shs. | 98 
3,000,000 |Union Pacific Ld. Grant 7 %|1889/112 
60,762,300'Union Pacific Railway 
| _ $100 Shares 1 8 Oe 
27,237,000' Do 1st Mo % 1899 116 
22,615,100|/Wabash, St. Louis,& Pac. | | 
$100 Pref. Shares w8 Yi ir 6 
Do Gen. Mort. Bonds 6 % 11920; 80 





50,000,000 


£2054 6h 


| Closing 


ces. 


87 
67 
67 
83 


6} 
17 
23 
32 
38 
58 


Closing 
Prices. 


% 1908109 111 
126 128 


91 


8h 


1911116 118 
£1911/114 116 
% 1906 100 103 


98 
75 
id 


6 

ll 
99 
22 
13 
74 
“ao 
28 
18 
18 


464 ‘ 7 


149} 50 


99 1 


564 | 
19% 2 


105 
45 


34 
1¢ 5 
20 
51 
62} 
19 
23 
6 
34 
53 
8 
x0 100 
24 
96 
a4 
St 
102 
14 


102 
18 


54 
82 


| 


74 


| 100,000) 124 


100,000|18 


Autho- 
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AMERICAN STOCKS. —Con. 


Autho- | 
rised | 


Issue. 


| STERLING Benps. 


35 »,000 Alabama Gt. South. Lim. 
A 6 &% Pref. 101 Shs.12/ 
156,600; Do B Ordinary 
150,00 (Alabama, New Orleans, 
| Tevas, &c. Pf.101 shs. 
250,000; Do Deferred 101 shares 
2,000,000 Allegheny Valley guar... 
700,000 Atlan. & G.W. Lsd. Lines 
1,520,000) Do Western Extension 
480,000; Do guar. by Erie Rail. 
$05,000 Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 
805, 00¢ Do 4 % Mort. Deb....... 
800,000 Baltimore and Ohio 
2,000,000; Do 
2,000,000! Do .. 
1,600,000} Do 1877.. ; 
900,000/Chicago & Alton Sterl. 
Consolidated Mort. 
800,000/Chic. M. & St. Paul 1 M. 
500,000/Cleveland, Columbia, &c. 
631,000' Eastern Rail. of Massa, 
1,000,000' Illinois Cen. Sink. Fund. 
500,000) Do 
200,000 
240,000|Ilinois Midland (Paris 
and wang cS 
1,000,000;Lehigh Valley Consoli- 
dated Mortgage A... 
500,000 Louisville and Nashville 
700,000 Memphis and Ohio, 1st 
Mortgage 7 
800,000 N. York & Canada Rail. 
2,000,000 New York Central Mort. 
$8,000,000 New York, Penns, & Ohio a 
| Prior Lien Bonds ... 
600,000 North. Cen. Rail.Con. Mt. 
569,800 Panama General Mort... 
$19,934,760'Pennsylvania Gen. Mrt. 
5,000,000, Do Con. Sink. Fd. Mt. 
240,000!Perkiom. Con. Mort....... 
Do Scrip ....... ‘ 
$5,000,000!Phil. & Erie Gen. Mort. 
2,000,000 lp hil & Read. Gen. Cn. Mt. 
2,000, 000; Do Improvement Mrt. 
,000,000' Do General Mortgage 
1,748,100' Do Scrip for the 6 de- 
| ferred 4 coupons 
1,300,000'Pittsbrg. & Connellsville 6 
1,100,000/South & North Alabama, 
D> ciwnviccdicapeuseanc’ 
500,000 Union Pacific Railway, 
Omaha Bridge......... 8 ° 
869,200}United N. Jersey R. «CC. 6 
1,133,800; Do do aia eaciase 6 


104 
43 


poe La 
he 1895 115 
£1902 119 

3, Z,\1910/122 
11927 108 


*\1903'117 
Z\1902'123 

{1914)125 
%\1906)104 
¥\1903'105 
411895114 
¥11905/105 

1892} 33 
‘sor 105 
/1902 108 


1901/120 
(1904109 
1903 119 


1895 103 
1904 104 
1897117 
1910 122 
1905117 
1913 91 

oe 95 
192 20115 
1911115 
1897 105 
1908) 96 


/ 1926 120 
/'1908 104 


1896 120 
/ 1894 112 
1901 120 


BANKS. 


Last 
Annual 

Divi- | 

dend., | 


rised Name, 


Issue. " 
100,000 
80,000 
150,000 
59,970 
80,000 
60,000 
10,000 
100,000 
40,000 
30,000 
12.500) 5} 
12,500 54 | 
20,000 6 


a 


hh 
Agra, Dimited 
Alliance, Limited ... 
Anglo-Anstrian hig Wal 
Anglo-Californian, LL 20 | 10 
Anglo-Egyptian, L.. 2 20 
Anglo-Foreign, L .... 7 7 
|Anglo-Italian,’66, L. 10 
Anglo-Universal, L.. ‘ 7 
Bank of Africa, L... 124 
3ank of Australasia | 40 
3ank of B. Columbia 20 
Do New .... 1 10 
, |Bank of B ritish Nth. 
| America | 50 
IB. of € ‘onstantinople | 6 
\Bank of Egypt ..... | 25 | 26 
3ank of New South | 
Wales ...... 
Sank of N. Ze aland. 
Bank of Roumania.. 
Bank of S. Australia 
Bank of Victoria 
iCen. of London, L... 
Chartered of India, 
Austra,, & China 
Chartered Mercan-| 
| tile of Ind. L.&e. 
City, Limited 
Colonial 
\Commercial Bank of} 
| | Alexandria, L...| 6 | 
200,000: 10 Consolidated, Lim...) 10 
20,000) 5 Delhi & London, L.| 25 
50,000) 10 English Bank of Rio 
| | de Janerio, Lim. 
75,000 Eng. B. of R. Plate, L. 
50,000! 8 English, Scottish, & 
| Australian, Chr. 
|Franco-Egyptn,is 5p 
(German B. of Lon. L. 
|Hong Kong & Shan. 
Imperial, Limited.. 
Imperial, Ottoman.. 
% \Internl. B.of Lon.,L. 
f \Tonian 


10 | 


25 


10 
10 


93 
12} 
104 
11 


100,000 13} 
40,000; 7 
50,000) 174 

| 


100,000! 15 
35,000) 12 
32,000) 10 
20,000} 9 
100,000) 10 
40,000) 74 


| 
— 5 


80,000) 10 
20,000) 15 
80,000) 7} 


20 
20 


20 
20 | 
10 | 
28} 
50 | 
20 
20 
25 | 25 
25 
80 
80 
20 
10 
25 


100,000! 
40,000) 
10,000 
60,000 

500,000 
50,000 

6,000 

6,000 
75,000 ¢ 
25,000 
40,000) 


7 


_ 
ae 


rw 
SMI AAG ost 


% \London & County, L. 
: Do New 
Lon. & Hanseatic, L.! 
|Lon. & Provincial, L. 
80,000.10 % |Lon. & R. Plate, L 
60, 009) 7k % a & San Fran- 





cisco, Limited...| 7 

% \Lon. & 8. Western, L. \100 

Z \Lon. & West., Lim.. .'100 
Do New 


10,000) 6 
40,000] 5 


11 


5} | 


6 


2 | 


30 
95 
85 


17 
17 

‘ 
98 


100 204 


»») 


.*| Closing 
Prices. 


10} 
13} 


103 | 


12 
21} 
10 
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Autho- 


rised An 


Issue. 


50,000: 6 


60,000 5 
80,000 17 
40,000 
50,000 


15,000 8 
150,000 11 
200,000 12 
30,000 
100,000 


50, 000 5 


89,325 
100,000 8 
60,000 4 
40,000 13 

4,000 13 
25,000 10 
40,000 16 


60,000 15 


90,000 158 


IN 


Autho- 
rised 
Issue. Pr. 
£ 
50,000 
10,000 
24,000 
3,000 * 
50,000 
20,000 
160,000 
5,000 * 
50,000 
4,000 * 
6,160 § 
1,557 
50,000 * 
50,000 
10,000 
20,000 
£0,000 
10,000 
50,000 
5,000 
20,000 
20,000 
12,000! 7 
7,500 *1 
67,000 
50,000 
10,000 * 
100,000 
20,000 
100,000 
02,000 
87504 
49,626 
35,862 
40,000 
10,000 
20,600 
£0,000 
50,000 
40,000 
50,000 
50,000 
&0,000 
30,000 
40,000 


200,000 
100,000 
200,000 
689,220] ¢ 
100,000 
10,C00 * 
50,000 
4,800 * 
4,000 
100,000 
1,500 2 
40,640 
5,000 
50,000 


* Period! 


Autho- 
rised 
Issue. 


200.0007) 


200,0001 
10,257,026 
2,508,027 
276,6671 
14,991 


13,782) 


13,782 
75,0001 


1,400,0001, 


Last 


Divi- 
dend. 


4§ 


Lst Ys'| 
Dvdnd | 


nual Closing 


BANKS.—Con. 
| \ 
Name. Dn Prices, 
Lond. E fank of Mex. 
&S. America, L. 
Lon. Chr. of Austral. 
London Joint Stock 
Do New Shares ... 
Mercantile Bank of 
the R. Plate, L. 
Merchant, Limited 
National . 50 | 
Nat. of Axstrals usia 5 
National of Lpool, L.} 20 
Nat. of N.Zealand,L.} 10 
Nat. Prov. of Eng.,L.| 75 
Do 60 
Do 1880..... 60 
New London & Bra 
zilian, Limited 
North-Eastern, Lim.| 20 
North-Western ......} 20 | 73 
Oriental Bnk. Corp.}| 25 | 25 
Provincial of Ireland }100 
Do New....... 20 
Queensland Nat., L.| 10 
Stan dard of B ritish ! 
South Africa, L.|100 
Union of Australia, 
Limited 
Union of London 


SURANCE 


10 | 
20 
50 
100 


20 
100 


20 


} 40 


50 





COMPANIE 


Closing 
Name. re 
. ces. 
Shr.| Prices 


i| 


Alliance Brit. & For. 
| Do Marine, Lim. 
|Atlas Fire & Life . 
Argus Life ... 
3rt. & Fr. Marine, L. 
oe h of England; 50 
‘ity of Lon. F. Lim.| 10 
( ‘Te ric cal Med. &Gen. | 100 
G\Commercial Union| 50 
( Jounty 160 
olCrown oe ..| 50 
on Do. 50 
C |Eagle | 50 
|Employers’ L iabilty 10 
7 6|Equity and Law 100 
5 English & Scot. Law} 50 
... |Fire Ins. Associa., L.| 10 
§ (|General ‘ 100 
[Globe Marine, Lim.| 10 
|Gresham Life ..| 20 
(|Guardian.......... yo 
|Home & ¢ olonial, L.| 
olIm iper-al Fire.. 
O\Imperial Life 1100 
... {Indemnity Marine} 20 | 
5 O|Law Fire .| 100 
5 C'Law Life 100 
(| Lancashire aie, a 
(| Lewal and Gen., L...} 50 
Lion Fire, Limited} 10} 
Lion Life, Limited| 10 
0|Lpl., Ln. & Glbe. F.L! 20 
( Do (1/ annuity) ...| 
( Lon a n | 
5 G| Lon. « L anct ashre F. 25 
4|Lon. & Lancashre L.} 10 
) ©} Londn. & Prov. Law) 50 
3 0} Lor. & Prov. Mar.,L.| 20 | 
. |Londn. & Staff. Fire] 20 
(| Marine 25 
|Maritime, Limited) 10 
Merchants’ Mar., L.) 10 
O|N. Brt & Mercantile) 25 
0, Northern 100 
CjOcean Marine ......| 25 
(| Pelican peated 
| Phoenix nn 
5 0|Provident L ife 
36 Queen 
; | Railw: Ay Passengers| 
7 6|Rock Life .......... 
0|Royal Exchange 
5 G |Royal Insurance .. 
0|Standard Life.. 
|Stand: rd Fire, L. 
+ Fire . 
| Do Life = 
(| Tr ames & Mersy. M.! 
( lu 1ion .. és 
3iU nion Mar., ‘Liv., L 
0| Universal L ife 
ou niversal Mar., L.. 


Share. 
Paid. 


| 


100 
100 
50 
100 
20 


“|100 


100 
10 2 "3 
10 1210), 63 7 
§ 10/' 8 8 
Stk. 100 420 430° 
20 : 

50 
10 | 


\100 
20 | 
200 
bO0 
100 


10 1 90 


al cash bonus i in addition. 


RAILWAYS. 


ORDINARY SHARES AND STOCKS. 


Closing 
Name. Prices. 
| ' 


Bedford & Northampton Def. 
Do Preferred , 
Caledonian, Consolidated .... 
Do Deferred Ord. No. 1 
Do do No. 2 it 
Cornwall e 
DoA(A receives no div. d | 
Do B( until 6% is paid B § | 
Cornwall Minerals 
East London (Consolidated). 


100 
100 
100 
100 | 
100 | 
20 
10 | 
10 | 
100 
100 


11 

13 
9} 

ut 


5 5} 
54 


21 
23 


9 
lll 
= 


1083 
11} 
4 


4} 
iF 
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RAILWA 


YS. 


ORDINARY SHARES AND StTocks.—Con. 


Autho- 
rised 
Issue. 


| 
2,642, 0001| 


4,927 "9: 201! 
10,500, 0941| 
96 


3'012,3591 
4,980,840) 


19,433, 7911 
11570,2701 
63,292 
236,708 
14,192,995! 


119,0402) 


153.0201 
3,262,040/ 
1,796,480/ 
1,796,480/ 

393,395 

11,121,551/ 


| 3672437714 





North L on lon, Consolidated 173 78 
Nth. Staffordshire, Con. Ord, 85 $4 
Sheesher aaeaes 171 176 
Shropshire Union Ss) $Y 
1,05 46301 100 Somerset and Dorset 9 10 
3,643,490] 100 South-Eastern, Ordinary 128 30 
2. 3207 100 Do Pf ( Df recivs.no div. ) 142 144 
2,632,3201 100 Do Df ¢ until 6% is pd. Pf) |1164 17 
532,770!' 50 Do 1882 Issue issu oe ae 
1,110,000/, 100 Taff Vale _ 255 260 
155,000 20 West Lan ‘hi re.. 5 7 
250,000/ 100 Whitby, Rder, & Middlsbr. U. 
Lines LEASED AT FIXED RENTALS. 
Leasing Closing 
= Name. Companies. Prices 
100 Birkenhead L.&N.W.&G W /}109 111 
100 Do 4} Pref. Do. 117 119 
100 Colchester, Stour Valley Great Eastern | 80 83 
100 East Line: olnshir gual 
6 Gt. Northern.. /158 160 
(Gt. Westn. Bristol & ) 
100 Exeter, & Sth. Devon AssociatedCo.s 118 120 
( Co.'s +5 
100 {Hammersmith and Cit: 
hl G. West. & Met.! .. i 
100 London and Blackwall Great Eastern (117 119 
100 Do 4} Do 117 119 
100 ‘London and Greenwich..| Sth.-Eastern.../ 71 73 
100 Do do, Preference Do re 131 133 
100 Mid Kent (Cray Line) Lon. Chat.& D. 
50 {Northern and East. 5 Great Eastern. 
50 Do, do 6 Do 
100 North and South-West. | 
Junction .. L&ENW M&NL. 
100 North British Consoli | 
| dated Lien .. 104 106 
100 Do Bothwell Lien | 
100 Notting rham & Grantham 
tailway and Canal.:.) Gt. Northern.. /108 110 
25 Preston and Wyre .. L.&N.W.&L.Y} 51 53 
100 Royston, Hitch. & Shep. | Gt. Northern..}153 56 
100 Shrewsbury & Hereford } 
| 6 tent Chrg. Stk.) L.&N.W&G.Ww 
100 Victoria Statn. & Pimlico Gt. Westn. &c. 
100 Do 4} ' Do 
DEBENTURE STOCKS. 
Autho- sciadian 
= 3 Name. Prices. 
{ Qu 
| } — 
130,0862 100 |Bedford & Nrthamptn. 4 Se ta 
4,038,930/) 100 |Caledonian 4 110 112 
458,000 100 |Cornwall, Guaranteed. $4°%\122 124 
209,0007 100 |Cornwall Minerals......... 5 %/127 130 
465,590/) 100 |East London 6 “11382 135 
88,4102, 100 | Do.. 5 °.105 109 
400,000 100 | Do 1874 con 93 98 
400,000// 100 | Do 1875 aw 83 88 
200,000/) 100 Do. 34%) 96 99 
1,443,9982, 100 |Furness . 4 41110 112 | 
2,029,892/) 100 e Hlasgow & 8S. -Western... 4 108 110 
4,920,912/! 100 |Great Eastern. .4 110 12 
1,510,000/ 100 | DoA sihesenwesieere:. Oh aes ae 
2,806,7741; 100 | Do B 1867 Redeemable 5 % 123 125 
488,2177, 100 Do aa 43°119 121 
637,7141) 100 Do East Anglian. .. 4 %108 110 
804,829/7, 100 |Great North of Scotland 4}%% 104 106 
7,977,1901| 100 |Great Northern............ 4 Z/114 15 
8,639,351/7) 100 jGreat Western . 4%113 15 
918,966 100! Do. . 447115 117 


10,269,694 
747,000/ 

| 

58338361 

( 
4,481,836 yl 
82,6201 
82,6207 
750,000/ 
2,250,000! 
30,000 
366,3383/ 
8691 
,485/ 










Na 


F urness, Con. 


Do Deferred 
Great North o 
iGt. Northern 

DoA{A rec 

Do Bj until 
Great Norther 





Do, do Shares 


me 
me, 


1. Ord. Stoc k 


Glasgow & S.-West. Ord. Con. 
|Great Eastern, 
Do New Ordinary Stock ... 


Ordinary 


Ordinary 
f Scotland . 
Con. Origina ai 
eives no div. ) 
6 % ispaid B} 
n (Lreland) 





iGt. Sth. & West. (Ireland) Org. 


Great Western, Con. Ord. ... 
| Highl: und, Ord. Con. Capital. 
Hull, jarnsley, W.Rdg.Junc.| 


Lancashire & Yorkshire, Con. 


|Llynvi & Ogme 


Do (Ogmore 


|Lond. Bright. 


| Do Pf ¢ Df r 
Do Df ¢ unti 


Do Cert. of 
Lond. Chat, & 


pre (Llynvi Ord) 
Ordinary) .... 

&S. Coast, Ord. 
civs. no div. ) 
16% is pd. Pf} 
Contin. Rights 
Dover, Arb. Stk. 


Closing 


Prices. 


A 146 149 





120 122 





i121 23 
118 20 
153 157 
188 3884 
93 95 
8k 8} 
1g 2) 
1294 304 


126 128 
137 39 


1163 17} 


9Q 395 
28 £209 


London & N.-Western, Con...!1 


| Do New (May 6, 1880) 
|London & Sth. 


London, Til. & 
Man., Shef., & 


Do Pf ( Df re 


| Do Df i unt 
Metropolit in, 


Do Pf {| Dir 
Do Df { until 6 
New Ore 
Metropolitan District, Ord.. 


Do. 


Metropolitan ¢ 
Midland, Con 
North British, 

Do Edinbur 


North- ponte rn, 





-Western, Con. 
Southend,Con. 
Lincoln, Ord.... 
scivs. no div. ) 
is pd. Pf s 
Consolidated 

ecivs. no div. } 
is pd. Pf) 
linary, 1881 


& St John’s Wd. 


sol. Ordinary .. 


Ordinary 
vh & Glas. Ord. 
**Consols” 














1383 

10141003 
389 40 

1701 708 


30} } 








RAILWAYS. 


DEBENTURE Stocks.—Con. 

































































RAILWAYS. 


PREFERENCE SHARES AND Stocks.—Con. 
































Autho- a Autho- ‘ 
rised = Name. Closing rised = Name. | Closing 
Issue. ‘3 Prices. Issue. ‘3 | Prices. 

4,016,0521| 100 |Great Western ............ 44 %|123 125 32,4007} 100 |London, Tilbury, & Southend! 

2,753,3827| 100 | Do.. .5 1137 139 % Preference, 1879 ...| ... ... 
390,0337) 100 Highland | 4} {111 113 100,0007} 100 | _. “and Fakenham 5 %_ ...|108 110 

6,703,060) 100 |Lancashire & Yorkshire : Z\1124 13} 1,100,000/) 100 \Manchester, Sheffield, and} 
176,075!) 100 |Llynvi and Ogmore...... , i a Lincoln, 4 % Pref. Stock|/102 104 
601,600/} 100 |London and Blackwall 44 ¥%\114 116 1,000,000/) 100 i at ced dacwenseches 125 127 
131, 2601 100 |London and Greenwich 4 %|108 110 1,080,0002) 100 Do > me | .-./124 126 

| 100 |London, Brighton, &... 4 %|111 113 1,500,0007) 100 Do convertible, 1884 ../123 125 
— 100 | Do Perpetual............ 44 %\123 125 1,000,000/| 100 | Do convertible, 1888 ......... 123 225 
100 |London, Chat.,&c., Arb. 44 %|119 121 138,000} 8 | Doconvertible, 1889 .........; 10 ‘O} | 
969, eral 100 MOMs istostsetithaxtaanans 4} %\118 120 2. 502, 0382 100 'Metropolitan 4% Stock “onan 104 106 | 
200,0002} 100 | %\108 110 1,500,000/) 100 | Metropolitan District 5 %...|111 114 
22, 340,5181 100 |London and N.-Western 4 Zab 154 ”250,0002 10 |Metropolitan and St John’s 

1,000,0007) 100 \London and S.-West. A 4 %,\113} 14} | Wood 5 % Preference .. “ 

5,146, 4901; 100 MO DR aivcieasasencncsas 4 113 14 11,062,6857| 100 |Midland 5 9 “Con. Per. Pref.|132 134 
270, 0007! 100 London, Tilbury, &c. ... 4} faz 114 1,950,0002} 100 | Do 447 , 1876 bec 119 121 
300, 0004! 100 |Manch., Sheffield,& Lin. 5 19,176} 17 | Do4? Téopt. to con.31 ‘Ag 83 2295723 

6,169,831) 100 BE I excntiknssawenscavene. Mae 1139 124 205,000} 10 Do 4 %, 1878, do 1885 ..... 2¢ 13 

2,043,3111| 100 |Metropolitan .. 4 %111 118 225,000} 10 Do4 ¥ ’1880,Shs,con. Ag.,’87 124 123 
358,2631/ 100 | Do.. . 44 %1122 124 3,850,1981| 100 |North British Con., 4 %,No. 2/102 104 | 

1,211,625! 100 | \Metropolitan. District ... 6 ° |150 158 563,3791| 100 | Do Monkland Pref. Ord. Stk dia 
315,0002) 100 MO a er ee 109 2,422,485) 100 Do E. & G. Preference ...... 111 113 

15,606,041/' 100 |Midland . } 143 387,3701) 100 | Do 1865 Preference ......... {119 121 

3,623,391; 100 |North B ritis 108" “110 418,890/; 100 | Do Con. 5 % Pref., 1874 ...|122 124 
400,6791; 100 Do E. get 2,290,8897) 100 | Do 44 %, 1875 ......... cece eee 108 110 
782.9551} 100 | Do.. 1119 121 "709, 1111} 100 | Do 4} % Con. Pref., 1875.../113 115 
508,520/' 100 | Do...... ee 610,000/| 100 Do 5 % Convt. Pf. Stk., 1879 118 120 

12,079,875! 100 |North-Eastern ............ 4 114 15 535,0001 100 |N.-Eastrn,Stock. & Darl.Cl.D 136 138 

1,138,1192 100 Meese casecnncvece GE I ae 2,000,0001 100 | Do5%jRedeem,,1 Jan., 1884/101 103 
964,3661, 100 |North London ............ 44 191 123 1,181,250/| 100 | Do Blyth and Tyne, 4 % .../105 107 

1,831,6917, 100 |North Staffordshire 4} ¥|115 117 8,692,000/) 100 Do New Pref. ’76, 44 % till 
465,5501 100 |South-Eastern Perpetual 4 jL1L 113 31 Dec.,’82, 4 % in perp.|106 108 

4, 842, 4400 100 Do, CP ice sdaielaccadicwedcee ot 39 700,0602| 100 |North London 44 % (max. 5 %)129 131 

—— — — 250,0001) 100 | Do 4} 7%, 1875 ..................)117 119 
GUARANTEED SUARES AND STOCKS. 971,0002} 100 |North Staffordshire 5 % ..... 124 126 

ane eee 4 360,0002) 100 Do 44 ¥%, 1873 : 113 115 

1,571,5752, 100 ;\Caledonian 4 % Guar. Annuit.. 104 106 300,0007) 100 Do 44 %, 1876 ......... -- M13 115 

3,667,164/, 100 | Do 4 % Consolidated. Guar.,106 108 213,000/| 100 |Rhy mney 6 %, 1864 148 153 
400,000/) 100 |Cornwall 44 % ..... dresnceocE Rae AE 100,000/| 100 Somerset & Dorset 5 % Ist Pf. 
779,125/| 100 | Furness Consol. Guar. 4 ...|106 108 261,360/) 100 Do 5 ¥% 2nd Preference......) ...  ... 
935,4501; 100 |Glasgow & Sth.-Wst. Guar. 4 %|104 106 360,000! 100 | Do Bath Ext. 5 % Cons. Stk.| 89 91 
478,0311 100 Gt. Eastern 4 Rt. Charge!106 108 2,157,7302; 100 \S.-Eastern, Con. 44 % Pref....'117 119 
650,0007 100 Do 5 Metropolitan Stck} ...  ... 2,640,820/| 100 | Do 5 Preference ... 129 131 

4,996,5961 100 | Do Consolidated 4 .-.--.| 106 108 300,0007' 100 Vale, Preference......'150 153 

1,298, 2627 100 |Great Northern, Perp. 5 %.../135 137) | ===> ———————======— 

1,263,7001 100 Do 44 % Con. Non.-Con, Pf..120 122 ‘ - Datetaon 
575,0001 100 | Do Leeds, Brad., & Hal. 6 ne 
291,0902 100 Gt. N. of Setld. 1st Prf.1859) ... 100,000| 5 {Bengal Central, Lim., Shares; 64 7 

1,329,0002 100 \Gt. Sthn. & Wstn. (Irld.) 4 % 104 106 7,550,3007) 100 |Bombay, Baroda, & a 

7,610,87382 100 Great Western, Rent Charge 133 135 India Guaranteed 5 141 143 

15,002, 8631 100 Do Consolidated Guar. 5 % 133 135 2,255,520/) 100 |Eastern Bengal Guar. ..|152 154 

1,404,929 100 Lancashire & Yorkshire, 4 % 110 112 411,308/) 100 | Do 4 Debenture Stock.. \L05 107 
794,04072, 100 Do 6 iis usflaaedtlansacguiteteera Na ane 32340/14/3 . |East Indian, Ann.A, 1953.. 25 253 
288,3752 100 Do 6 (East Lancashire).. 157 162 624,9003/| . | Do Annuity B. ~scuedl ae 243 

a 100 |Lon. B. & 8. C. Con. Guar, 5 % 132 134 6,550,000/) .. Do Def. Ann. Cap. “Gua. 4 %/133 135 
100 |Lon. C. & D. SheernessRt.-Ch. 113 115 1,500,000/| 100 | Do Irred. 44 % Deb. Stk.../116 118 

15, 100, 4061; 100 Lon. & N.-W.4 % Guaranteed 115 114 | 20,000,000/| 100 |G. Indian Peninsula Gua. 5 %|142 144 

797,9817 100 ‘Lond. & S. W. Co is. Guar, 4% 108 110 2'701. 4501} 100 Do 4 Debenture Stock../105 107 
872’ 0001 100 Manchester, Sheff.,& Lin. 6 % 154 157 8,767,850/) 100 |Madras Guaranteed 5 % ...... 125 127 

1,066,0837 100 Do Ist Preference 4} 118 120 1,000,0001 100 Do, do 44 ../117 119 
366,6982 100 Do 3} ast winnie Seneca aie a 500,000// 100 Do, do 44% . ..111 113 
490,0007' 100 Do Irredeem. 5 ¥ Rnt. Ch.'129 131 4,000,000/) 100 lOude & Rohilkund, Lim., 127 129 

1,797,428 100 Do 4} Rent Charge .../110 112 384,700/) 100 Do 4 Debenture Stock . 105 107 
250,0007 100 Metropolitan District, Ealing 11,418,900/) 100 |Scinde, Punjaub, & Delhi, g.5; 125 127 

Exten. Rent Charge 44 % 113 115 14,214, 5 — —s : Shares .. ase tte are 
300,0002 100 Do Fulham Exten. do 44 ¥ 113 115 uiinite (| 100 |South Indian Guaranteed 5 125 127 
350,0007 100 Do Midland 4% Rnt. Chr.'105 107 53000008 {| 100 DO, GO SD A knee cicssc ences ee 

3,205,4317 100 Midland, 4 ¥ Con. Per. Rt. Ch. 111 113 425,0001) 100 Do, do 4} Debenture Stk. 115 117 

5,994,5771, 100 Do 4 { Guaranteed Pref... 110 112 75,000} 20 |Southern Mahratta (guar). L.| 19} 20 

2,444,129/ 100 North British, Con. 4 “% No. 1 106 108 500,000/| 100 |Nizam’s State—6 % Guar.. 119 121 

2,500,4132, 100 North-Eastern, Consol. 4 %... 108 110 30,000! 11 West of India Portu; guese 5 11} 12 
450,0007, 100 Do Stockton & Darl. A, 5 %132 134 — - == = 

1,050,0002 100 Do, do B and C, 6 %.......|155 159 BRITISH POSSESSIONS. 

3,152,7471_ 100 | Do West Hartlepool ........./108 110 a Si dali cen a 
58,500, 20 North Staffordshire 5 %.. 25} 264 | - 11,278, 100 Atlantic & St Lawrne. Sh. 6 %:133 135 
40,000' 20 South-Eastern (Read. Anns.) 27 29 20,000; 5 Barbadoes 6 Pref. Shares} ... 

984,3001 100 | DoConsolidated Guar. 44 %/119 121 52,513, 10 Buffalo and Lake Huron ...... 11} 12 
165,000/' 100 'Taff Vale, No. 1 ..................[255 260. 297,600/, 100 Do 1st Mt. 5} % Perp. Bds’79123 125 
= ——_ 660,000/; 100 Do 54 % Bonds, 2nd Mort....123 125 

REFERENCE SHARES AND STOCKS, WITH DIVIDENDS 500,000/) 100 Canada Central 5 %, Ist 
5 | I ga iiccaceccdandaceun: 107 109 
CONTINGENT ON THE PROFITS OF EACH 1,239,600, 100 Chicago & G. Trk. 6 % 1st Mrt. 111 113 
SEPARATE YEAR. 175, 0002) 100 ‘Demerara .......ccccccecccscececees 98 102 

: : eed oo 115,0002 100 Do 7 X% Perpetual Pref. ....142 147 

3,579,935/' 100 |Caledonian, 4 % Pref. No. 1...{104 106 350,0007) 100 Grnd. Trunk Junc. R. 5 % Bds 103 105 

SZ OMSAST 100 | “DONG, B ..o.ccens.cesscenesovees 105 | 10,986,786/; 100 G. Trunk of Canada Con. Stk.) 25} 253 

1,639,3402) 10} Do 5 %, 1878.........000+ 26 128 2,500,000; 26 Do New Stock Prov. Certif.| 254 25} 
375,000 100 \C ornw: ali Minerals 6 i 40 500,000/| 100 Do Equip., M. Bds, Ist ch.6%) ... ... 

400,0007, 100 |East London, 5 % Ist Pref.. 33 33 500,0007) 100 Oe ier icrdec tnneeetnaceion 121 123 
900,0007 100 Do 1877 ..... wécnadteecl ae 3,218,1491) 100 Do Ist Preference Stock . -|107 3 

13007501 § | 100 |Furness, Con, ‘Pref. ceed |103 105 2,327, 7941) 100 TE Be incicccnaniianinndatean 96} 97 

err + 100 BNO aa aed cere ae 103 105 7,168,055/| 100 pL een 58} 58 
350,0001, 75 Do 4 % Preference Stock ...|102 104 3,949, 353/100 | Do 5 % Per. Deben. a 116! 17: 

68,835, 74}Glasgow & Sth.-Western 5 %| 9} 10} 299,751/| 203 G. Western of Canada Shares; 154 16 

1,892,1507 100 Do 4 % Preference Stock .../104 106 505,7581) 100 Do 5 3 ee Stock ...\111 13 

5,041,708/ 100 |Great Eastern, Con. 4 % Prf./103 105 2,673,900/| 100 | Do Per. Debent. Stock] 116} 17} 

1,000,0002; 100 BO 2 BONO ccctier sides eeaiceacants |107 109 1,000, 0002) 100 Do 6 ° Sante. payable 90) HW) 112 

1,150,0002 100 | Do Northern Extension 5 %/107 109 450,0002| Hamilton& N.-Wst. ist Mt.6 %/107 109 
575,0002/ 100 | Do 4 %, 1881 ...........sccecerees Po 102 90,0001! 100 Island Pond Strl. Mort. Deb.| 
482,050/; 100 |Great N. of Scotland 4} | 97 99 100 Melbourne.&Hob. Bay United} 
RT Seb. BPE sesnsuaxcccenatiodionennetuos i ‘ | 5 % Bonds, payable 1895)... .. 

5,655,0007, 100 |Great Northern, 4} /11S ) 121 525,000/, 100 Mid. of Can. Ster. Ist Mort.| 95 97 

2,497,6807. 100 DORE A DON cinccceaisnceaattes 1110 121 610,800/) 100 Do 5 % Cons Mort. Scrip) 91 93 

1,000,0002 100 | Do 44 %, 1877.00... eee ..{118 120 400,000/| 100 Newfndld. lst Mt. Ld. Gt. Sep, 95 97 

1,400,0002 100 Do 4 % Con. March 1, 1883)120 123 850,000/; 100 North.of Canada, 5 % lstMort.|/103 105 
830,0002 100 Do 4 % ’81, Con. 1 Sept. ’86)115 117 285,0002) 100 Do 6 ¥% 2nd do..................,100 102 

1,200,0007 100 Do 4 %, 1882....... 1105 107 150,000/) 100 Do 6 % Preference Stock...; 65 70 

11,461,4652, 100 |Great Western, ¢ ‘onsolidated| 60,0007; 100 | Do 3rd Pref. Bonds A ...... 

Preference 5 %......00.-+++0: 1130 132 100,000/} 100 | Do do Res 

8,390,1877, 100 |Lancashire and -Yorkshire) 133,200// 100 | Do 1st North. Ext. Pri. 6 % 107 109 

RS FR exsesnkesatnsece 1108 110 44,400/} 100 | Do Nth. Ext. 6 % Imp. Mt./107 109 

1,200,000 100 Do 4 % Pref. Stock, 1879...)/122 124 555,000) 100 St John and Maine ............ 37 40 

1,348,0007 100 Do 4 % Pref. Stock, 1880...'114 116 200, '000/| 100 St Lawrence and Ottawa 6 ? 

6,190,315 100 |London, Brighton, & South-) Sterling lst Mort. Bonds 65 70 

| Coast, Con. Pref. 5 ./126 128 650,000// 100 Tas. Main Line L. Debent.4% 84 86 
1,795,0002' 100 | Do 2nd Con. 5 % .....cccecseees 1124 126 100 | DoFun.Int.Cer.of5 ZPf.Db, 3} 4 
5,596, 5891, 100 | London, Chatham, & Dover 310, 900/| 100 Toronto, Grey, & Bruce, Rail. 

Arbitration RE \iswainess 104 44 | ofCan.6 ’ Ster. Bds.1st Mrt.| 65 70 
23,080,6202 100 [London & Nth.-Western, 4 % 111 113 532,0007, 100 Wellingtn.,Grey&BruceRy.of 
8,750,000 100 ‘London & Sth.-Western, 4 7.103 10) | Can. 7 % Bonds, Ist Mort..' 95 97 
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} 
RAILWAYS. RAILWAYS. COMMERCIAL, INDUSTRIAL, &e. 
FOREIGN RAILWAys. FOREIGN Ralw AY OBLIGATIONS.—Con. { 
; — ener ——— —————— 7 |) ee ie ~ Closing 
Autho- | < Bodies 7c ee gig Name. PPE An 
rised s | Name. Closing s Name. Closing wm | Be Prices, 
Issue. = 2 Prices. a : Prices. | 1 | 1 jAerated Bread, Limited a 3 
15,000) 20 |Alagoas, Limited, guar. 7 %...| 234 23} | 100 anti ate San Francisco (Pernam-_ + - “tally aad Brush Electric ot a 
10 |Antwerp and Rotterdam ..... 22 24 buco et Set dans acamaeha aa re he | _ ty pe sees . 8} 94 
25,000) 20 hates abd OR shai yin ncvucracah San on 20 Royal Sardinian, A ......0.0cc0c0...3 4{ 10 1 10 = Artizans’, Lab., and Gen, Dwell, L... 9¢ 104 
90,000) 20 |Bahia&S Francisco. L. guar. 7 e/| 22} 223 20 DoB. Pe ed 9} 104 | : 0 ‘ Do I —_ nee ‘3 1 94 104 
42,500; 5 [Belgian Eastern Junction ...| 3; % | 55 Royal Swedish Consolidated .........5}%| 54 26 | 1 | 1 7 Do D _ ‘4 _ ade., Lm. Pret. Shs.} 7 } 
40,000} 10 Bolivar, NE iii sos sis scnids nnn | 10 104 | 100 Sagua La Grande ser eu cha aeananl idee | ST s \ 4 pean Licht ee 2} 
24,075) 20 |Brazln. Imp. Cntl. Bahia, g.7 i. 244 | 100 San Paulo & Rio de Janeiro, guar. CA 9) Sar ws Se nt. Pwr. ee St es . 3 
1,950,000/| 100 |Buenos AyresG. Southern, L.|175 177 | 100 | Do 2nd Series ..............:cccceeeee eB Z/106 7 | 1 R “enero Dairy Company, Lim. lg lj 
100,000! 6! Do Bahia, Blnca,& Tndl. Ext) 13} 133 DD) FA: BRIAR. 0... cocncsices vnnsercesscsceod Al Bae BOD | = ly , Brahe ore Jute Factory, Limited . c 9 
1,000,0002/ 100 | Do 5% Debenture Stock . 109" 111] 20 Do 1871 (Series X) .. 3/1 114 1g | 10] 20 Britt MtON AQUATIUMD ......-....00. 22050: 2} 3} 
35,000! 10 |Buenos Ayres &Ensenda Port, | 20 Southern of France ............. 3 133 14} “8 5 erie a mam Limited, A ASI — ae 
Lim., 7 ¥ Pref. Shares ...| 63 63 | 20 South Italian o...........cceeeeee eed 108 104 | = -sbg > hake a — +L l * 
1,300,0007) 100 |\Central Argentine, L. g. 7 125 27 100 Swedish Central, Lim., Ist Mort...5 72 74 100 1100 (tee a tn wee on 9 I 6 Di | of’ 
550,7001; 100 | Do 6 ¥ Debenture Stock .../124. 26 | 100! Do 2nd Mortgage ........................55%) 16 18 an 12 a y PUPP ra a c| - 6 
100,000) 10 |Centl. Urugy. of M. Video, L.! 8} 9 100 Tamboff-Kosloff, guar. by Russia ...5 es o a va oa nc of Brazil, L - M 
5 ¥ } 2< . > » 4 2 ” »~ 85 . 5, - 
a ej "20 Iconde ‘Eu Lim , _— ere a “4 — Sas carn stac tlio 6 6} 74 100 |100 Do 43 % Pref. Mortgage Bonds 97 98 
21,250 15| Do : : prin ceca Leresiets "| 20 Western of France ........ ans = 134 14 = 7 Gob es aoe eee L., 6 Pret| ~, = 
§ 8,400 100 |Copiapo............6.. wea.) 64 68 | .... Western of Buenos Ayres 6 % Bonds6 “106 7 Stk.|100 Crvetal b, ma - /rainary . eae | 
15,000; 20 |Donna Theresa Christina,| wai Do, 751 paid : ees we. Stk. 100 Do B oes ‘ | 6] ms i 
Limited, 7 % Preference) 223 23} | 100 Western of San Paulo Debenture_ pe Stk. 100 Do or rene as 64% 
130, 000 | = Dunaburg and Yasin Lim. | ) 153 ae pee Bonds aA senenneee seed £10; 109 Stk.|100 | Do 6% Debenture Stock iz 133 
122,000) 20 Dutch Rhenish gage at a 26° 7 71 10 lee B on oe = | a 96° 
3,000 8| Do New............. l10 11 | TRAMWAYS AND OMNIBUS. a0 | RS Pe eee AARNE = 
25,000; 3) Do, do ; See eT ae r r s a Vlei i a 
32,000} 20 |East Argentine, Lim., gua.7/| 20 21 | 16 | 14 careanee 5 War ans a d 121 131 
1,400} 20! Do Nos. 46,601 to 48,000 20 21 2 = ie 15 | lk Paehes Port See = Limited 14) 15} 
15,000! 20 iGt. West. of Brazil, L. g. 7 {| 26} 274 = = Name Closing S ol iivcock ta ans <p ietsy ee | Re ANg 
‘sina ¢ ae = = |s Name. ; 5 24 Great Western Elec. Light & Pwr., 1 
262,5001| 100 Do 6 % Debenture Stock ...\118 120 | wm | & Prices. 5 2}|Hammond Electric Light & Power! 
12,500) 20 |Imp. Brazilian Nataland Nova Scere cgi aaca a aang Dineen a Supply, Limited ..... } 3 31 
— x ( ‘ruz, Lim., guar. / 4 23 233} 5 5 Anglo-Argentine, Limited ‘ 53 6 10| 9 Henry & Edward N. Le vy &Co.,Lim.} 6 7 
112,500) 20 Lemberg-¢ zern.-JSassy, Lim., i Stk. 100 Do 6 % Debenture Stock . 110 115 1 1 Horse Shoe Manufacturing } a 
ae aU LAMA, LUMICEG... «2.00. .e rere ee es | selfast Street Tramways............. is 8 10 4 )o B Shares | 4% 8 | 
ome 100 |Mexican, Limited . svvsessopaiew Lad | 10) 10 Birkenhead, Ordinary ........ 2 8 10 | 10 |[{mproved Wood Pavement, Lim | 43 62 | 
wae Dnee 100 Do Ist Preference 8 % ......|143 145 10 | 10 Do 6 % Preference ..... 6 8 5 2 Indian & Oriental Elec. Strge&Wks.L] 4 1 | 
aeons 4 | Do 2nd do6 7%... Po | 10} 10 Bordeaux Tramway & Omnibus, L. 10} 21} 10 | 10 |India Rubber, Gutta Percha, and| 
pag on be Do 6 ; Perpetual Deb. ‘Stk. | 24} 25 10} 10! Dod ¥ Preference .... ; 9} 102 Telegrap hic Works, Limited 28} 293 
net Minas & Rio, Lim., guar. 7 “9 | 2) 2 Brazilian Street, Limited.. 1; 14 | 100 1100 | Do6¥% Debentures 105 108 
26,999 20 |Namurand Liege ) By the (| | 10] 10 Bristol, Limited . | 7% 83 10 | 10 John Moir and Son 9} 10 
gua. 14f p.an. - Belgian - | 11} 12 | 10 | 10 (Calcutta, Limited Nos. 1 to 17,550...| 12} 124% 20 | 20 |Liebig’s Extract of Meat, Limited 34 36 
10,000 20 Do. g. 6% pref. ) Govrmt. { | 254 273 ;. 5 \City of Buenos Ayres, Limited ;} St 8} 10 | 10 Linoleum Manufacturing, Limited 28 30 
se “om = — L., Ord.| e p Stk. 100 | Do Permanent 6 Deben. Stock!110 120 25 | 17 |Lion Brewery, Limited . 36 358 
o Guaranteed 7 neat t 44 10 | 10 ‘Dublin United......... ae 94 10 10 6 Do New .. 3 104 114 
nc 3383} 10 | Do Deferred........ 2 3 10 | 10 | Edinburg ch Street Tramways 10 11 20 | 20 Do Perpetual 6 Preference 193° 25- 
179, 6651 100 Do 6 / Debe nture Stock . 97 99 10 10 Do 101 Second Issue .. 10 11 1 | 16/ London Fish Mrkt.& N Fishery, L. 
11,250 10 Norwegian Trunk Pref. ... ose te | 10 | 9 |Glasgow Tramway & Omnibus, L 16 17 50 | 25 |London& Glasgow E ae TronShi ip, L. ‘ 
47,500) 20 |Ottoman (Smyrna to Aidin)) 6{ 74 | 10 | 10 Hull Street Tramways .......... 9 9} l 1 |Max Greger and Co., Limited, A , 2 
200,000/; 100 | Porto Alegre and N. Hamburg toe 6 Imperial, Limited, Nos. 1 to 17,700 3 14 1 1 |Maxim-Weston Electric, Limited j : o 
ae srazilian, Lim., Deb. Stk. S4 54) | 610 | 10 |Live rpool United Tram. & Omnibus! 16} 11} 25 | 25 |Metropolitan Association for Im- ‘i | 
75,000) 20 |Provl. Orel- Vitebsk, guar. 5 15} 163 | 10 | 10 ‘London, Limited........... 13% 144 proving Dwellings Indus, Classes) 26 28 } 
1,2-0,000/) 100 |Recife &San Fran. Lim., g. 107 8 | 10} 10 Do 6 % Preference . 134 14 20 | 10 Midland Rail. Carriage & Wagon, L.| 6 7 
81,600! 20 |Riga and Dunaburg ..... 1415 | Stk. 100 Do 5 Debenture Stock 104 107 20 1 Do 6 4% Preference ; Re | 
40,000, 10 |Royal Sardinian .... . 7s 8 Stk..160 London General Omnibus Co., Lim.'/175 185 10 | 10 |Milner’s Safe, Limited 124 134 
60,000; 10 Do Preference ... “ . 84 9 10 10 London Street Tramways 144 15 lt 1 National African, Limited . 11 
92,000; 5 |Royal Swedish................... 4 21] 10] 10 North Metropolitan 174 18 8 | § \National Safe Deposit, Limited 6 6 {i 
38,000) 4 Do7 ¥ .. pete 24 3h | 10 | 10 Nottingham and District, Limited; 94 10 § 5 |Native Guano, Limited 6 44 
ao OT Sambre and Meuse. sees < : 10 | 10 Provincial, Limited .... 9} 10 5] 1 Do 11 paid 13 24 | 
20,004 0 io 54 Y Preference . 2 0 ) Sheffiek : ; hl 61 | { 4 \ stminste ewe Linited ‘3 | 
100,000) 20 |\San Paulo (Braz.) Lim. ¢. 7% 39 394 ~ 30 paieaneine a 1 { — Hp Pref r wn oe 41 a 
75 \ F, . s+ » » aie <pipladen i a 
750,0001; 100 | Do. 54 % Debenture Stock 122 24 | 10/10 Sunderland, Limited 3. 4 10 8 |Norton Brothers and Co., Limited 64 6} 
20,708; 20 |Smyrna and Cassaba, Lim 12 13 | 40] 10 Tramways Company of France, L.| 5 54 10 6 |Pawson and Co., Limited . 2 
7,500) 20 Do 7 % Preference ............| 19 21 10 | 10 Tramways Company of Germany 103 114 7 7 |Phospho-Guano, Limited 6 6} 
750,000) 20 |South Austrian ........ 11g 128 5 | 5 Tramways Union, Limited 4 4 20 | 20 |Price’s Patent Candle Company, Lim| 13° 14- 
pee 10 “senna Central, Limited 3 10 10 Wolve rhampton, Limited 4} 5 eo 5 |Publie Works of Ev vpt , 4 4! | 
5,000, 20 arma....... sia cei - be 6 | 100 (100 |Recife Drainage Li:ited, Deb.| &7 90- } 
26,757| 83, West Flanders. is ..| 104 114 | 10 - . orns} ‘ona. Limited! &4 1 j 
14,000, 10.1 Do 54 7 Preference 114 12} | TELEGRAPHS AND TELEPHONES. | 120 [1,7 [Richard Homsby and Sons, Limited) (53, 6k |] 
oT SS | i 2 or 9 0 eiro Citv Impro\ m 9F1 OR ' 
Forric N RAILWAY OBLIGATIONS. | Stk.|100 | Anglo-American, Limited . 194 504 100 {10 eevee cit De PR ‘si 100 1K 
| Stk. 100 Do Preferred S04 814 ; ae eeeeere o tikes’ : : 
pict acacia | SUK. 2 2*% 100 |100 Do to Bearer 101 103 
: | Stk. 100 Do Deferred Bre ls 183 10 7 |Robert Campbell and Sons, Limited 54 6 
= ei a 10 | 10 Brazilian Submarine, a imited 122 12 : 5 \Royal Aquarium, &c., Limited g «a | 
S | Name. ee . 1 |Con. Telephone and Maintenance, L. } 1 a8? Pabieronce.. | : 2 | 
= | Prices. | 10 | 10 Cuba, Limited ; 9} 103 12 | 19 IT legraphic ( 7 Gonstvuckion. ke. tins.) onl 944 
| ‘a llenniee | 10/10 Do 10 ¥ Preference .. 16 17 1co l1c0 Do 6” Bonds F Ps es 100 103° 
20 |Antaverp and Rotte ete ee 3 : , } 10 9 Direct Spanish, Limited 6} 6} elf Do 2nd Bont 5 Trust Gertificates 1} vo NN 
20 |Beira Alta(Prtugse) Nos. 1 to 121,117 3 7% 8h 10 | 10 Do 10 % Preference 16 17 x ' Trai is re ee General Works I - = | 
Bergslagernas ae 5 61 63 | 20)! 20 |Direct United States Cable, Lim., 10 2 [ . sal’ Ashanke ol ted Ord.. A 4 . 
30 |Bolivar Debentures .... 6 97 102 | 1877 124 125 | ao | 10 Do Deferred. B ee eee 1 i! 
100 |Brazlian Imperial Cen. Bahia, Lim.6 © 1034 4} | 100 |100 Do 6 % Debentures, repay. Iss4... 100 103 10) 10 Salk, heten eanweih Asphalte. | . oe 
| 20 Do Nos. 3,521 to 4,120....... 6 1035 45 | 10/| 10 Eastern, Limited 10} 11 90.1 90 [ ial Shakin Roll = : Ribas _ rena 16 17 
| 100 |Campos and Carangola, guar. 5} 54°°100 101 | 10/} 10 Do 6 / Preference 13 13) | 90 | § Do 6% Debenture _ 102 105 
Charkof-Azof, guar. by Russia .........5 si 86 | 100 |100| Do6 / Debentures, repay. 1883... 100 103 0} qo |v , a ial ae re rie 
Charkow-Krementschug, do 5 S4 £€ 100 |100 Do 5 1887... 101 104 7 ie Lali dg =“ ‘ bs 5 Ol L -. “a } 
= ane Zearneceeae., tS Deb.5} 100 101 100 |100 Do §& 1399... 103 106 1 1 Zoedone Company. aoe cx _ : 
} Dutch Indian, 1869 4d im 10 | 10 |Eastern Extension, Australasia, and - 2 = 4 
100° East Argentine Ist Mrt. Deb., 1884 ...7 5,102 104 China, Limited ; 113 11% 
|| 20 |Eastern of France. ; 3 4%! 134 14 100 |100 Do 6 % Debentures, repay. 1891... 107 110 IRON, COAL, AND COPPES. 
1] 4 Great Luxembourg. ee : 5 4% 5 100 |100 Do 5 1900,. 103 106 sas 
|} 20 Do : ee all 24 25 100 !100 Do Reyvistered repayable 1900 103 106 10 10 Bilbao lron Ore, Limited 5 DA 
|| 100 Havana Rail. lst Mort. 7 Bonds ...7 107 109 | 100 |100 Do 5 Debentures, 1890. 103 106 0) 0 Bolekow, Vaughan, & Co., Limited 24) 254 | 
100 |Havana and Martanzas 7 100 |100 |Eastern & Sor as African, Limited, 2%) 12 Do 3 14 | 
| 100 | Do 1865... 7 : 5 % Mortgage Debentures 103 106 10 10 Chillington Iron, Limited 1} 2% || 
| 100 |Imp. Bri wzilian Natl & Nova Cruz Scri pds". 101 103 100 |100 Do to Be arer- = 103 106 | #10 74 Consett Iron, Limited 24 26 
| 100 [quique and La Noria Railway Peru, 10 | 10 German Union Tel. & Trust, Lim 104 10} | 23 20 Ebbw Vale Steel, Iron, and Coal, L.) 8} | 
Mort. Deb. Scrip ....... ; 7 jai oe 10 | 10 Globe Telegraph & Trust, Limited... 65 6] 3 2) English & Australian Copper, Lin 44 8 i} 
| 100 Kursk Charkow-Azow ; 5 10 | 10 Do 6 % Preference ........ 128 12, 10 9} Huntingdon Copper & Sulphur, | . 2 } 
| 30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 23 24 10 | 10 |Great Northern ei 12 124 | 100 75 John Brown and Co., Limited 61 G4 
| 100 Matanzas and Sabanilla . 7 102 104 100 |100 Do 5 % Debentures : 101 104 | 1000100 Lehigh and Wilkes Barre Coal, 1st 
| 100 Minas and Rio 6 % Debentares. 6 Zi04 385 25 | 25 |Indo-European, Limited .. , 32 33 Mortgaye 6° Sterling 98 100 
100 Do Scrip, all paid . aa 6 : ‘ | 10} 10 |London Platino-Brazilian, Limited 4} 4] 10 a Muntz’s Metal, Limited Ss} 9} 
100 Moscow-Jaroslaw, guar. by Russia ...5 98 100 | 10] 10 |Mediterranean Extension, Limited... 1} 2j 62 2} Nantyglo and Blaina Ironworks 
100 Moscow-Koursk Redeemable 1889 6 100 103 10 | 10 Do 8 / Preference . 6 8 7 Limited, ‘* Preferred 50 55 
|| 100 |Nassjo-Oscarshamn, Certs. of Depst.5 20 30 1} 4\Oriental Telephone, Limited . f 4 3 2) Nerbudda Coal and Lron, Limited ois ii 
}| 100 |Naticnal Pisco to Yca ..... ; Fj 48 83 8 | 8 |Reuters, Limited................... 104 11 10 10 Newport Abercarn Black Vein 
by: Do Registered........... ; Stk.|/100 |Submarine iesaieencns 260 265 Steam Coal, Limited 8} 8} 
|| 20 |Northern of France........... 3% 14 14} 1 1 Do Script ; , 2h 2s 20 20 New Sharlston Collieries, L., Pref. 5} G4 
i} 20 Do (late C harleroi)... ce 33 15 17 5 5 |United Telep shone, Limited 114 11} 20 20 Pelsall Coal and Iron, Lin ted 12 13 
|| 20 |Northern of Spain, Priority 0 b ] 3 12} 13} 10 | 10 | West Coast of Ame rica, Limited 43 54 5 5 Rhymney Tron, Limited 1 1} } 
100 |North-Western of M. Video, fon. | 20 | 20 |Western & Brazilian, Limited. 7% 8 5 | 34) Do New + 3 {I 
guar. by Uruguay Government 7 27 29 100 |100 Do 6 4 Debentures A, 1910 102 105 100 100 Do 7 4 Deben. Reyistered, 1890 100 105 
100 |\Ottoman (Smyrna to Aidin) .. 6 84 $6 | 100 |100 Do 6 Mortgave Debentures B, 100 100 Do 7 % to Bearer, 1890 100 105 
100 Do Non-Assenting........... 6 83 8&5 | 1910 oe ...| 98 101 10 10 Sydney and Louisburg Coal and 
100 | Dod % Debenture.. oa 5 55 $7 10 | 10 | West India and Panama, Limited. 1; 13 * Railway, Lim., Ordir ary Shares} 2 4 | 
| Do Ortakchi, &c., Exten. 5 % Debs.5 84 86 | 10]10| Do6G % First Preference . 7 7% 10 «6 Do ist Preference : |g @ 
20 |Paris, Lyons, & M. (Fusion mamennes % 13% 144 | 10} 10 Do 6 / Second Preference . 54 6 | 10 10) Do 2nd Preference . . 3 5 
20 Do (F usion Nouvelle) . 133 144 | 1000)1000 W estern Union of United States 7 ¥%122 126 | 10| 6 Vancouver Coal, Limited ... 2 2} 
100 |Prov. Orel Vitebsk, guar. by “Russia 5 5% 85 8&7 | 100 }100 | Do6 % Sterling Bonds ........ .. ...102 105 25 | 20 \West Cumberland Iron & Steel, L. le mt 
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FINANCIAL, LAND, & INVESTMENT. GAS. BRITISH MINES. , 
Po , F meaecennesthceenermanias omc | | 

S| | : Closing S he | Closing Autho- | 3 : | Closing 

a\a Name. Sateen S14 Name. Seiad rised | = | Paid Name P 

5 = ' Dn Pe rices, Issue. Ss | rices, 

- aa — aanelinenalied a peeiaeeeensantatiens 

10 | 1 |Agricultural of Mauritius, Limited} 23 21 | } " * 

o a Of 1 cae 10,240! 5 1 |DevonGreat Consols,L.) 5 6 
one nd ne Ser Mt. of ee feantaan” ” re & Dub. Consums. max. 10 7} 164 = 6,144| ... '3 /1s/o \East Caradon sete} iu 
Stk. 100 | — ferred receives no div. until 20 | 20 |Bahia, Limited a Sides eel 19 20} ye o | ae |East Lovell. : ve 

has been paid to Preferred)|111 114 20 | 20] Do10 ¥ Preference “i “i o a 15,000) 4 4 (Great Laxey, Limited... 17} 18} 

20 | 20 |Ang gl o-Pacific Trust and Loan, Lim.| 17_ 18 "5 | 5 |Bomb Li ni i scan el = * oer |Hingston Dwns Con., i. . 9 

=| Bi te , | 2h 3} 5 | 4 _ — aimitec = 000 Se (en ; — 7 Macnee $ 3% 

10 | 2 Aust si i yency oe ef | ant . mde wane 2,000) ... | 6 |Prince o} BECB w..cceces] ne ee 

25 | ot) Australes neers and Agency, L| 28 4 stk.'100 [Brentford Consolidated s1g| | | 14 South Caradon...) 38 

10 1 |Australian & New Ze wal Mort., L| lk 13 “OO. 20 British ee nee | g 1 6,123 --- | 8/5/6 South Condurrow ....... 9 10 

25 | 5 /Australian Mortg Land, and} 10: | 1@ (Baenes.Aute a, New, Limited .. ros 4,500) ... |7/12/4 (South Wheal Frances... 7 8 

ee Finance, Limited” saci 18} 18} 20 | 20 Ic gliari ‘Gent ‘ oo Limited... 224 234 onl. ot i tes 2 
wm ne! anes ete nee ae Zee a me _ and Water, Limited... star | 15,000 4} 41 |Van, Limited. 5k 64 
“10. 2 Beitioh and American Mi rtgag e,L.| 2 2 Stk. 100 ‘te ‘New Sto emma gees 155 160 S000)... S/LEO [West Ppesets 4 

25 24 British & Au stralas, Trust Loan, L.| 43 53 Stk. 100 a c Debe ture Stock ........ 106 109 2,798) ... | 215 |West Chiverton tore 

10 | 2 British & N. Zealnd. Mt. & Agncy. ye 2 23 | 90 | 30 Kontinental Unn ure ov one 26) 273 1,200! ... 30/10/6, West Wheal Seton ......) 0. ... 

32 | 32 British American Land | 36 88° 20 14 “D ivew, 1800 21 a ee 1s. 19 £144) --- | 6/15/0 Wheal Bassett ........... os 

1 1 ‘Canada Company auido ae ae 20 | 20 Do 7 9 terme .. Gubtasainsen 264 274 | = B. ae a = 2 — ee ee oS a 

10 3 Canada North- West Lani 1 Cc 0. , Lim, 3 34 ( ) |Europe: imited.. ee ; | 19 20° . - - 

1 | 1 [Central Argentine Land ....”....- 28 28 | 10 | tal Do Ne ted nwsseseeeseeevee] 1 20 | COLONIAL AND FOREIGN MINES. 
25 | 12 \City of London Real P roperty, Lim.| 164 175 10| 5 | DoNew. 83 9 130,000 1) ® jAkank : : ea 
31] 74 41 S : 1 ; ae ee 50,00 8 |Akankoo Gold Min.,Lm. A 

ny 5 IC ae . “dle B ayptle ee a ; 2 9 os es B 4 ht and Coke A, Ordinary +. 184 287 35,000! 2 2 |Alamillos, Limited .. .. i, 1? 
100 100 Do Land Mortgage Debentures ...| $1 84 Stk. 100 Do C io Preferential............ 130,000} 1 | 14 Almada & Tirito Consol.) m 
50 | 10 Credit Foncier - M: iuritius, Limited) 125.13 | g¢x |109 Do D. 10% ee . { Silver Mining, Lim.| re 
Stk. 100 | Foreign and Col. Gov. Trust, L. Pref {114 116 | Stk.|100 | Do E, 10 _ oooee = 10 ee Diam. » L.| 2 af | 
Stk, 100 Do Def. receives no divd, until Stk.|100 Do FE. 5 na ee as Be TTA nnn oss sesceraee ees 

cone diss, been paid Preferred.../112 115 | se : : 18,00] 5 | 5 |BroadwayGoldMin.iim.| g 

6 35 General Credit & Disc -ount, Limited) 4 5 m9 on _ # _ Maximum... 82,500) 4 { 4 \Canadian Copper, &c.,L. $H 
Stk. 100 |Governments Stock Investment, L. 84 Stk. 100 Do 4, "y Debenture Stock. pate = } \Cape on. Limited 53 5 
15 5 Hudson's Bay sation’ Aaah | 324 323 Stk.|100 | Do 4h . “fe 27,000; 5| 5 |CapeofGd.HopeDm.Lm.| 3 1} 

74) + Imperial C redit, Lin ited ithadndcauiel 7 7% “10. 10 Nees r Kong and China | 23,060 : 5 [CentlJagersfonteinD.,L. # 12 

i a ee ssessesenees| 4 on ae oon ae 500,000} 1 | ;.. Chile Gold Mining, Lim. 8 ¢ 

8} 8{ International Financ ial Socie ty, il 4h 44 Stk. 100 |I hee ae ane i | ~~ Celer Goll eke ie % § 

. : 4 3 Ss Ke Lo ri czeses esas aenedede 75,000} } olar Golc ining, :.. 2 & 

- a . heme oe np nen La "3 ; Stk. /100 oe Ist Preference ie 7 cocoa tear am 65,000) 5 5 |Colorado United, Lim.. 23 25 
173) 2?Land Mortgage of India, Limited| 4 3 311 91 Ma “he Ti a ae 1i 13.) 200,000; 1) 2 \Cootacovil Gold Min. L.| 3 
100 [100 DoS % Debentures... {101° 103° } 400°|100 lat ae a" Po eer 4 44 50,000; 4 33 |Copiapo, Limited ...... 33 3} 

20 5 |Land and M rtgage of E Z) pt, ‘Lim.| 44 5 20 | 2 Mo tte Vi te ‘Li ‘ited . ao 15 | 200,000; 1) 1° |Devala Moyar Gold, L... 3 § 

20 a D.» ome. oe Stn 90,380 4t =u — Orla tal “Leen IE cccctccvcvecccsess <A 75,000; 1 4 |\Devala Prov id. Gold, L..| z $ 
190 100; Dod ’ Morty ge Debentures ....__| 94 96 5 44 he ew a 6} | ee ? . an” ote ena a 

50 | 10 ae. nin la a 5 5 © NCW oa ascsesnneensecesseeasecensecen t | ; e imite 3 2] 
50 | 374 st : he Fk cael - ieee coaion: I ‘im | ry 3 5 ; meme Limited i 4} et , | ; may at “ } 3 | 

. 4 er . 

10 I Manitoba Mortg pase and Invest., I ~ 1} 14 10 | 10 |Para, ee iecededicduecal 64 | ; fl 1 lEberhardt ,Limited,Ord.| 3 '$ 
10} 2 eee as Ng “| i 44 20 | 20 |Rio de Janeiro, Limited 44 | 190,000 1 14/| Do 7 
20 | © |Mortgage of Englanc imitec 2 9% 10 | 10 San Paulo....... siatinnslsidane tensa } 134 20,000: 1 | 1 _Do Pre fe = 
i 50 |Municipal ’ 3 ited, O 27 30 ven 3 eam” 20, | e erred . 

iD | 19 [NAA Colonation Casi ry “sy Sue ag Pmunetomli A ava | ahi 1 | jesehequee el ‘a 3 

. r : gf» | WOK. ‘ teeeee artes rete ; uver Mining, Lim.|} 2 3 | 
3 | 5 Ni ati and al Dis _ L imited ......... 10° 103 | S*E-/100 | Do Perpetual 5 _Debent. Stock|122 125 25,000 2 2 |Fortuna, Limit = 3 34 

16 1 |Nat. Mort. & Avency of N Ze cr | il 1 5 5 wr aa Gas Light 81 91 72,000, 2 2 \|Frontino and Bolivia! 

190 100 |New Brunswick L. and Lumber 5 ¥| 80 85 | 10 | 10 Setanta * tae ere el Gold, Limited ..... | 2 23 | 

10 | 2 |New South Wales Mortgage Loan| P Pee eT en es 27,469, 8 | 8 |General Mining Associ m7 

and Agency Company, Laied 13 2h = =— => : 9 | tion, Limited........ 5} 6 

10 2 |N.Zealnd.Grain Agiicy,& Merentl., 14 2h meee 3 a |HooverHillGoldMng., L., ss | 
25 2}|New Zealand Ln. & Mere. Agency, | 53 6} r neem 3 ; |Indian Consol. GoldLm| 3 3 | 

| 10 2 N. Zealand Mort.& Invest.Assoctn.,L.| 12 14 WATE RW ORKS. 240,000, 1 1 | — G on ot 2 | 

25 25 |Ne eg ri l é ( S $ — en —— | Mining, Limitec 3 | 
95 | 25 N Do P cael st & Loan, Limited iS za 20 | 20 |Antwerp, Limited 2... c.......-.] 15h 16} | 150,000 1] 1 [Indian Phenix Gold is 

3 8 |Newfoundland Land. Limited g 3 Stk./100 i vhelsea ....... tsserecsseesreceee {LOB 198 | | | — Mining, Limited .. $ 6f 
Stk. !100 |North British Australasian, Lim...| 40 45 | 22 | 20 |City of St. Petersburg, Limited ...) 1$ 2} | 150,000 1 1 |Indian Trevelyan Gold 
Stk. {100 | Do 6 % Irredeemable Guaranteed|100 105 38 10 \Coine VAM CY ....-seseerseessssnseeseseseeens| 10 , | Mining, Limited ... $3 
10 | 10 |Omnium Securities, Limited, A......| 6 8 | Stk./L00 /East London.......... eee 193 193 100,000, 1 |) 1 |L. X. L. Gold and Silver! 

10/10! DoB ? | gp gg | 50 | 50 [Grand June tion Maximum 10 ° 6 «{L13 118 | | Mining, Limited ...| 3; % 

+ 1 |Otayo and Southland Investment.L.| 2 2} 100 a Kent ..... 90 dag aes snnvevsnesanecesevtennes 265 275 100,000 1 1 ,Kapanga Gold Mng.Lm. § 43 
Stk. 100 | Peel River Land & Mineral, Limited.| 92 94 10 | Kimbe rley, Limited lait 64 7 11,000 10 | 10 |KimberleyNthBick.Dm 6 6 
10 | 2 |Queensland Invest. & Land Mort.,L.| 3} 33 100 |100 Lambeth Maximum 10 --|203 208 200,000 $10 | $10 |La Plata Mining and) 

| 29 | 10 |Railway Debenture Trust, Limited) 114 12 100 | 70 Do 70 Nos. 14,285 to 15 : "lan ‘im | Smelting Company 

100 |100| Do 5% Debentures 1108 110 | 100 |100 | Do 74 Nos. 4,001 to 7,662..... \L70 180 | of New York......... _ ony 
| 10 | 10 |Railway Share Trust, Limited, A...| 9} 10 | 100 | 70 | Do 7s % Nos. 12,986 to 14,284.00...) 0.0... 15,000 3); 8 ee Limited .........| 3 34 

99 | 20 Do B 6 ¥ Preference | 941 953 | Stk.|100 Do 4 % Debenture Stock .|106 110 165,000 2 2 |London and California, 

100 {100 |Russian 52 Land Mort., Series 2| .... .... | 100 |100 New River, New. .|{350 360 Limited ............... ss 

100 1100) Do Series 3 vccususcl 2, | Stk-{t00 | Do 4% De -benture Stock 111 113 | oyo900f| 1| 10 |Mason and Barry, Lim.| 16 16} 

10 | 2 |Scottish American Investment, L.| 3} 44 Stk. 100 | Do Debenture SOCK Bo desecavienss | eee oss i} 1] 10 Do to Bearer .. 16 16} 
Stk./100 |Scottish Australian Investment, L..|220 230 20 20 Odessa, Limited, A 6 % Preferred .. Lae o- 135,000 1 | 1 |Mysore Gold Mining, L| 4 34 
Stk.| 50 Do New Ord. iss. at 35 % pm.all pd.|105 115 20 | 20| DoB ... steseecseeseseceseee| 2h Bh 120,000 1| 1 |Mysore Reef Gold Min., 

Stk.|100 | Do 5 % Guaranteed Preference.../110 115 20 20 Shanghai, Limited ooo | 31 33 | Limited . i ow 

Stk.|100| Do6 ? 1180 135 | Stk./L00 Southwark and V auxhall ...............{193 198 72,000 5 5 |New Quebrada, Limited 4} 43 

10 | 1 ‘South African Loan Mortgage and | G1 | 61 \West Middlesex Seer et --{156 160 | 100,000/ 100 | 100 Do 6 % Deb. .... 9S 98 

Mercantile Agency, Limited... | 18 $12 10 10 Do New Shares totes seseneeees 25 26 } 47,530 1 1 |Nouveau Monde Gol d.. } L 

25 | 25 |South Australian | 64 66 < oe as ee eer 152,470 1 | 1 Do New ................. 4 * 

10 | 2 South Australian Land Mortgage| . | 125,000 1/ 1 |Ooregum Gold Mining 
| | and Agency, Limited | Qh 23 SHIPPING. | 1 of India, Limited.. 4 3 

199 |100 Do 4} D shontun 2g, 1886........... 100 102 ‘ ‘ - 80,000' 3} 3 |Pestarena United Geld, 
| Crt.'100 [Submarine Cables Trust... 1105 109 20 16 African Steam Ship iodetiecteewel 0, O Limited ..... 4 3 
{| 1 |Trust and Agency of Australasia,L.| 3 3} | 15 | 15 Amazon Steam Navigation ............| 12} 13} 14,000, 20} 20 |Pontgibaud Silver Lead 

10, 10 Do : oe, ae ee 20 | 14 Castle Mail Packets, Limited .........: 17 18 | | | Mining & Smelting 11 13 

20 | 5 |Trust & Loan Company ofCanad ...| 4} 5} 20 | 10 (Cunard Steam Shipping, Limited . 7 ©& 100,000; 2 1 |Port Phillip, Limited .. ww 
20 | 31 Do New sstsonncctent Se EL Se eg BM arise eet severssavenseneeesereees | 16 17 349,000, 1 | 1 |Potosi Gold Mining, L. $ 8 

i 15 | 6 |United Discount C orp., Limited | 5} 53} 15 | 15 General Steam Navigation ve | 22 24 190,080} 1 | 1 |Rhodes Reet Gold! 
00 jnee United States Mortgage 6 ° Sterl./100 102 10} 10 Do5 % Preference ........ ek es | | Mining, Limited .. : 3 
30 |Van Diemen’s Land ............-....| 30 338 | 10/10) Dod %, 1877... teeeeeee| eee eee 54,000, 5| 5 |Richmond Consolidated) : 
es : 5 es Steam Boat, Limited ..... | 2 2 - Mining, Lirsited ...| 6} 7} - 
y ' , ra Stk. 100 do 5 % Preference Stock ..... vve.| OF TT |} 100 | 100 io Tinto, Lim., Mort- 
at CANALS AND DOCKS. 10 | 10 Mercantile Steam Ship, Limited ...| 9 10 25000002 gage Bonds, 1880 ...| 99 101 

20, 20 jAle xandra(Nwprt. &S.WIs. Disks, 1 15 16 5 5 |Merchant Shipping, Limited ........ 95 10} }100 | 100 Do do to Bearer ..... 100 102 
Stk. 100 |Birmingham Canal... ” 1100 111 10 | 10 National Steam Ship, Limited ...... 6 7 325.000) ! 10; 10 Do Shares Registered 23} 23} 
Stk. 100 |East and West India Dock .. a al 91 94 10 8 Orient Steam Navigation .. ies 5 6 % 110} «10 Do to Bearer ........... 2 234 233 
Stk.'100 Do 4 Debenture Stock............ 1103 106 50 50 Peninsular and Oriental Steam | iad 59 61 100,000; 1 1 |Rossa Grande, Limited) 4; a 
109 |100 |Francis Canal, Hung., 6 % Ist Pref.| 22 24 50 | 20 Do New, 1867 ..... 224 23} 30,000} 10 10 |Ruby and Dunderberg' 

100 100 |Grand Junction Canal ................../105 108 10 74 Royal Exe hange Shipping, Limited 54 64 Consolta. Mining,L.} 1} 13 

10 | 10 Do 6 ° ; Wiens as 100 60° Royal PTOI as a iniecivaiewacdnteted 58 | 200,000) 1 1 {Santa Cruz Sulphur ae 
Stk. 100 |Hull Dock. concevecl We 8 20 | 20 Union Steam Ship, Limited .. 2% , Copper, Limited ...| 4 3 
Stk. 100 Do 4 ¥ Debenture Stock . ...| 99 101 20} 10) Do New ....... $124 | 120,000) 1 1 {Scottish Australian, L..| = oa 
Stk. 1100 Do 4} — 1102 105 10 10 Union Steam Ship of Ney w . Zealand 13 14 80,000} 1 4 Do New pieciidiniee nian 2 oe 
Stk. 100 |London and St Katharine Dock......| 49 61. | . 122,500! 2 2 |SierraButtesGold L...| 1 1 ; 
Stk. 100 Do Debenture Stock, 4 %............/103 105 140,625; 2 2 Do Plumas Eureka...| 14 1 
Stk.|100 | Do 4} % Preferential................../104 107 TEA AND COFFEE. 250,000} 1 1 Silver Peak, Mining,L... § § | 
Stk.'100 | Do 4} ¥ New Preference . ‘ .-|108 106 100,000} 1 1 |South - East Wynaad| 
Stk. 100 {Millwall Dock .......00.....cceceees | 89 93 ak Xk. 41 44 Estates&Gold L ...| 3} 1 
Stk. 100 Do 5 % Perpetual Preference ...... /114 117 20 20 |British Indian Tea, Limited 23 3} | 253,0007/Stk.| 100 [St John del Rey, Lim.'140 160 

Stk. 100 Do 5 Debenture ...... 122 125 20 20 |Darjeeling Tea, L imited inedondes 22 24 160,00€} 1 1 |Tambracherry Estates&! 

Stk. 100 |Regent’s (or London) Canal ......... |125 130 10 10 |Eastern Assam Tea, Limited .......... 1 2 | Wynaad Gold L .. a ee 
|| Stk. 'L00 |South: ampton eit 55 58 10 | 10 |Hunasgeria Coffee, Limited ......... 2) 68,230) 10 10 |TharsisSulphur, é&c., L.| 35 36 
{]} Stk. /100 Do 4} %, Debenture Stock............ }102 106 20 | 20 |Jorehaut Tea, Limited .................. 29 31 31, 000} 10 7 DB, GD 2.4... s0cecsseeeeee . 

20 | 20 [Suez Canal Shares .......0.c0.c0.ccceesen, 87 89 | 10) 10 |Lanka Plantations, Limited ..... | 7 8 | 120,000) 1 § |Tocopilla Copper, Lim.) } 3 | 
{ 85f | 85f| Do Arrear Obligations ............... ee ois 10 | 10 |Lebong Tea, Limited .. . 9} 10} 43,174} 30 |29712/9}United Mexicon, Lim...) 44 43 4 

Stk. 100 /Surrey Commercial Dock............... /162 166 10 | 10 |Luckimpore Tea Co. of Assam, L. 5 6 120,000] 1 } | Wentworth Gold Min., L) s § | 

Stk. 100] Do 4} % Debenture Stock ......... OW ses 10; 2] Do New...... wivnvell Wel te 80,000} 1 1 |Wynaad Perseverance} 
| Stk.100] Do Minimum 4% A Pref, Stock...| eer iets 2}) 2h! |Moyar Coffee, Limited, 1880 ei Estate &Mining,L.| } 3 | ’ 

Stk..100 | Do5 % B Preference Stock ......... Wn en 10 | 10 Joffee, Limited ........... 5 6 | 75,008; 1 1 {Yorke Peninsula, Lim.) 4 j : 

Stk.1e0 | Do5 %C ey. atnchdel hw. es OO Upper Assam’ Tea, Limited... 1 131 54,900! 1 1 Do Preference ........ 3 4 : 





———— 











| should be sent addressed to L. A. BEAMISH, Hon. 
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Che Crasette. 


Fripay, February 9. 
BANKRUPTS. 

John Henry Kemp Edmonds, Lillie Bridge, Fulham, and Gunter’s 
grove, Chelsea, horticultural builder and hot water engineer.—— 
Frederick G. Ritso, Bernard street, Russell square, transfer clerk. 
William James Arkcoll, Strangeways, Manchester, and Maccles- 
field, veterinary surgeon.——Thomas Baxter, Lutterworth, solicitor 
and scrivener.——Edgecumbe Ferguson Edwards, [ifracombe.—— 








William Hooper, Field House, Aure, Gloucestershire, farmer.—— , 


Robert Jackson, Walkden, near Bolton, licensed victualler,—— 
Walter John Symes, Barnstaple, dealer in boots and shoes, 
SCOTCH SEQUESTRATIONS. 


William Craig, Lochwinnoch, timber merchant. —— Thomas | 


Morrison, Kinghorn, joiner. ——- Alexander Stevenson Hutton, 
Thornlibank, calico printer.——John Younger, Glasgow, carting and 


| forwarding agent.-—Johnr Gilzean, Kinross, now in Edinburgh, 


] ONDON AND WESTMINSTER 
4 BANK, LIMITED. 

Notice is hereby given that the INTEREST 
allowed to DEPOSITORS in this Bank is this day 
RELUCED to the following rates, viz. :—On sums of 
£500 and upwards, at seven days’ notice,t«o anda 
half per cent.; on sums of £500 and upwards at cal', 
two per cent.; and on sum; under £500, one and a 
half per cent. until further notice. 

The Bank reserves to itself at all times the right to 


decline deposits. 
W. ASTLE, Manager. 


~ 


for subsciiption at par. 


15th February, 1883. 


()FFICIAL NOTICE—CORK 

EXHIBITION, 1883.—It is intended to hold an 
EXHIBITION of MANUFACTURES, ARTS, PRO- 
DUCTS, and INDUSTRIES in the CITY of CORK, and 
to open it the First Week in July. It will remain open 
for from two to three months. Applications for space 





partment, 
Alfred Ruegg, Esq., 
court, Temple. 


fordshire. 


cheap, E.°, 


_— = yur 

A NGLO-INDIAN TEA COMPANY 
. (Limited). 

Capital, £100,00, in 50,000 shares of £2 each, cf 

which 12,500 Shares are taken by the Vendors 

and Directors, 12,500 Shares are reserved to b2 

issued hereafter, and 25,000 Shares are now offered 


} 

i 

| 
Barrister-at-Law, 3 Essex | 
H. P. Howard, Esq., (Messrs Howard and Jones), 28 | 

Bury street, St Mary Axe, E.C. | 
T.G. W. Reaveley, Esq., Kinnersley Castle, Here- 
Henry Lamb, Esq., 20 Madina villas, Brighton. 
C. G. Vansittart, Esq., Managing Director, 31 East- 


| lately hotel keeper.——George Ross, Cromarty Ferry, merchant.— — 

| Duncan M’Lachlan, Glasgow, wine and spirit merchant. 

Tvespay, February 13. 

BANKRUPTS. 

| Richard Manning, 8 White Horse street, Commercial road, barge 
owner. William Scott, 253 Junction road, Holloway, builder,—— 
Wilbraham Evors Evelyn Morley, 90 St George’s road, Pimlico.— 
Gottlieb Schweizerhof, 18 Brushfield street, Bishopgate street, baker, 

John Ward, 20 Goldhawk road Shepherd’s bush, tailor.——Ben.- 

jamin Benjamin, Hackney road, hoot manufacturer.——Albert Hill 

Alphonso Saunders, 2 Stamford villas, [Friern road, St Giles’, Cam- 

berwell, builder and contractor.——Henry Raven and William 

Harrison Brewis, 5 Newgate street, and 19 Warwick square, City, 








| furriers.---—-Samuel Robinson, Fox Farm, Knotting, Bedfordshire, 


farmer.—-—David Lloyd, 166 Ferndale road, Clapham, financial agent. 
——Charles James Andrews, 17 Wind street, Swansea, tailor.—— 
Benjamin Morley, 25 Breckfield road South, Liverpool, brewer,—— 
Thomas Miles, Syston, Leicestershire, miller——Ann Smith, Albert 
Works, Cambridge street, Sheffield, ivory cutter. 





Wublicaticns. 


THE TRADE OF ENGLAND. 
With an Index, One Volume, 8vo, 16s, 
(THE HISTORY OF BRITISH 
COMMERCE, 


AND OF THE ECONOMIC 





Payable, 10s on applicati«n, 10s on allotment. | PROGRESS OP THE NATION, 1763-1870. 
No further call will be made before Ist of January, | 
1884. Payment in full may be made on allotment. 
DrirEcToRS. 
Major-General C. Pollard, R.E., late Secretary to 
the Punjab Government in the Public Works De- 


By LEONE LEVI, F.S.A., 
Barrister-at-Law, Professor of the Principles and 
Practice of Commerce and Commercial Law, King’s 
College, London. 

John Murray, Albemarle street. 


Now Ready, 
yOD'S — PARLIAMENTARY 
COMPANION for 1883, containing all the 
NEW MEMBERS OF PARLIAMENT, &c. Royal 
32mo, morocco gilt. 
Whittaker and Co., White Hart street, E.C.; and all 
booksellers in town or country. _ 


Just published, crown 8vo, cloth, price 3s 6d, 


Sees a : . BANKERS. POLITICAL ECONOMY 
Secretary, Exhibition Buildings, Cork, before Ist of Agra Bank, Limited, 35 Nicholas lane, E.C. | EXAMINED AND EXPI scm Containing av 
March, but FINE ART applications will be received MANAGER, abies ah Wak < ae Saket: : at 


| alsogladly receive and agknowledge donations to the 





| ((HILIAN GOVERNMENT FIVE 


| tion previous 


until March 15th. 
Forms of Application for space may be obtained from 
the HON. SECRETARY, at the above address, who will 


EXHIBITION FUNDS. 


well-developed 


PER CENT. LOAN OF 1873. 

Notice is hereby given, that the COUPONS due March 
Ist, 1883, on the Bonds of the above Loan, will be 
PAID on and after that date, at the Office of the 
Oriental Bank Corporation, 40 Threadneedle street. 

Coupons must be left three clear days for examina- 
tion previous to payment. 

Oriental Bank Corporation, London, 

February 15th, 1883. 


India, 2. 


ry y 7, VAY ‘ y 
(SHILIAN GOVERNMENT FIVE 

. PER CENT. LOAN OF 1875. 

Notice is hereby given, that the COUPONS due March 
1st, 1883, on the Bonds of the above Loan will be PAID 
on and after that date, at the Office of the Oriental 
Bank Corporation, 40 Threadneedle strect. 

Coupons must be left three clear days for examina- 
payment. 

Oriental Bank Wprporation, London, 
February 15th, 18s3. 


(THE INSTITUTE OF BANKERS. 


—The FIFTH MEETING of the FIFTH SESSION 


tories. 


every year. 


E. R. Holbertson, Esq., 31 Eastcheap, E.C. 
Sovicitor, | 
J. W. Talbot, Esq.. 18 Bennett’s hill, Doctor’s 
Commons. | 
Temporary Orricgs—31 Eastcheap, E.C. 


ABRIDGED PROSPECTUS. 
The objects of this Company, are—1. 
tea estates in India, from which 
immediate returns will be obtained, and in particu- 
lar the West Hopetown and Herbertpore Estates, 
situate in the Doon in the North-west Provinces of | 
To supply to the consumer pure teas of ; ge r 
all kinds received direct from the plantations, 3, | t? represent its special interests is more than ever 
To grant to shareho ders special advantages (on eee . 
the co-operative principle), which are set out at | The interests of our Banks and Bankers are con- 
length in the full prospectus. 
‘lhe gardens it is proposed to acquire are in a 
high state of cultivation, unusually we'l laid out, 
and in perfect order as regards buildings and fac- 


_ The consumption of pure teas is practically un- | ¢ 
limited, the demand for the same increasing largely | !°re- 


There is no element of speci'ation in the objects 
of the Company. The profits are certain. 
shareholiers may confidently expect substantial 
and steadily increasing dividends. 

Applica’ions for shares in small amounts are 
especially solicited from consumers of tea. | 

For full pro:pectus and forms of application for 
shares apply to the Bankers, Brokers, Soiicitor, or 
Directors of the Company. 


Explication of that which the Public Understand by 
the Words, Wealth, Vaiue, and Capital. 
By ARTHUR M SMITH. 

Williams and Norgate, 14 Henrietta street, Covent 

warden, London; and 20 South Frederick street, 


| Edinburgh. 
| ‘HE BANKERS’ MAGAZINE 
(of NEW YORK). 
THIRTY-SIXTH YEAR. 

With the enormous developement of the banking 
business in the United States and Canada, the need 
of having a publication lik» “The Bankers’ Magazine” 
+ 


To acquire 


apparent. 


sidered in their broader aspect. Sound principles of 
finance, which have always been unflinchingly advo- 
cated, will be constantly kept in sight. 

The progress of banking law, the discussions of 
mooted questions in practical banking, and the replies 
to correspondents are made special features, as hereto- 

Published monthly. £1 2s per annum; July and 
February, 13s per annum. 

The Also 
THE THIRTY-SECOND ANNUAL VOLUME OF 


T! {i BANKERS’ ALMANAC 


AND REGISTER, 182, has been issued. 
Subscriptions and advertisements are received at 
the Office of the Economist, 340 Strand, London, W.C. 





of the Institute of Bankers will be held in the Theatre 
of the London Institution, Finsbury circus, E.C., on 
WEDNESDAY, 21st February, when a Paper will be 
read by R. H. Inglis Palgrave, Esq., on “The Deficiency 
of Weight in Our Gold Coinage, with a Proposal for its 


A NGLO-INDIAN TEA COMPANY 
= (Limited) 31 Eastcheap, are now prepared to 
supply in 5 lb caddies superb teas at 2s, 2s 6d, 
and 3s perlb. A trial orcer is urgently solicited. 


LONDON LIBRARY 


12 St James’s square, S.W. 
PRESIDENT — Lord Houghton. 
VICE. PRESIDENTS. 


BENJ. HOMANS, Publisher. 
T HE 
4 





teform.” A discussion will afterwards take place on 
the subject, and persons interested therein may 
obtain cards of admission at the Offices of the Institute, 
11 and i2 Clement’s lane, E.C. The Chair will be taken 
at 6 p.m. 


IMPORTANT TO CAPITALISTS AND INVESTORS 
COLONIAL INVESTMENTS, 8 PER CENT. TO 


: 20 PER CENT. 
MESSRS AND 
4 





ROW BOTHAM 


HORWOOD, Port Elizabeth, Cape Colony, General, 
Commercial, and Financial Agenta, undertake the in- 
vestment of moneys in sound Cape securities, or on 
first-class mortgages throughout the Colony. Above 


Departures for— 
BOMBAY, Weekly, 


PENINSULAR AND 
S. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, 





REDUCER RATES OF PASSAGE MONEY. 


SpecIAL RETURN TICKETS, 


CALCUTTA, MADRAS, CEYLON, 


Rt. Hon. W. E. Gladstone, M.P. 
His Grace the Lord Archbishop of Dublin. 
E. H. Bunbury, Esq. | <A. Tennyson, Esq. 
TRUSTEES. 
Lord Houghton. 

Earl of Carnarvon. Earl of Rosebery. 
| The Library contains 100,000 Volumes of Ancient and 
Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance-fee of 
£6; Life Membership, £26. Fifteen Volumes are 
allowed to Country and Ten to Town Members. Read- 
| ing-room open from Ten to Half-past Six. Catalogue, 
| 1875, price 16s.; to Members, 12s. Supplement 
(1875-80), price 5s.; to Members, 4s. Prospectuses on 
application. 


ORIENTAL 


From Gravesend, 
Wednesday, 





; : : Fortnightly ; ORE GEIST Cinreha ine wun : " 
rates of interest easily practicable. Messrs Rowbot- . ay me AF i ‘ 12.30 p.m. | ROBERT HARRISON, Secretary and Librarian. 
ham and Horwood are also open oa = aa. OO aaa JAPAN, - 
Agency of Fire and Lite Insurance, and other financia > Pon ae ® . siabiiiiadas From Brindisi, ’ 
institutions, or to entertain proposals of business ADELAIDE, MELBOURNE, Monday. ALLEN Ss PORTMANTEAUS. 


generally in connection with the Cape. Further 
information on application to above. Agencies—Cape- 
town, Kimberley, King William’s Town, and all other 
important centres. Highest Colonial and English 
references. 





J HARMANUS FISHER & SON, PROFITABLE 
*7* Members of the Stock Exchange, Baltimore, | MENTS. 


U.S.A., Commission Stock Brokers, refusing specu- 
lative accounts, SOLICIT Orders and Correspondence. 
Baltimore is the principal market for dealings in 
Virginia State and other Southern securities.— Refer, 
by permission, to First National Bank of New York, 
Messrs Hallgarten and Co., the Baltimore Banks. 


Twelve Years 1870-1881. 
ECONOMIST » 


eS 


SYDNEY, Fortnightly, 
GIBRALTAR, MALTA, EGYPT, 
by each of the above departures. 
London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 


A SHORT INQUIRY INTO THE 
7 NATURE OF OU'% 
With a Record of more than F..¢ 'fundred 
of our most important Public Securitics during the 
(Partly Reprinted from Tue 


By ROBERT LUCAS NASH, 
Compiler of “Fenn on the Funds” — Editions X. 
XI, and XII. 





37 STRAND, LONDON. 


LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &c. 


ADEN, Weekly, 





NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


PRIZE MEDALS 
For General Excellence. 





| 
| 
INVEST- | 
| 


ALLEN’S NEW 
DRESSING BAG. 










En 


—— 














Feb. 17, 1883.] 


THE ECONOMIST. 


Now Ready, demy quarto, 1,040 pages, half-bound calf. 
(Under the sanction of the Stock Exchange Committee.) 


BURDETT’S OFFICIAL INTELLIGENCE FOR 1883. 


An Official Encyclopedia of some Six Thousand Securities, with Maps of the chief Railway and Telegraph systems. It contains full 

information on all points of interest to Investors, and the debts and revenues of the British Colonial Possessions : a summary of the capital 

expenditure and working expenses of various classes of Securities ; a history of old, existing, and new British and Foreign Railways, and of 
the Parliamentary action and financial features of the year 1882. 7 ” 


By HENRY C. BURDETT, Secretary, Share and Loan Department, Stock Exchange, London. 


THE TimEs.—“ The most 


exhaustive volume yet published on the subject. 
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Price 3ls 6d. 


It must be looked upon as the chief authority.” 


TuE STANDARD.—“ From its official character and the immense amount of information afforded, this work necessarily ranks as the most trustworthy book of 
reference concerning all classes of Securities.” ¢ : 


PALL MALL Gazerre.— A most valuable record of the financial history of the country.” 
Tus Statist. — In-ispensable as a work of reference.” 


RaILwAY News.—“ The most complete volume of its kind ever published.” 


ATHENEUM. 
VANITY 


“ A complete 


teading Room in the country.” 


—— 


GTATIST ICAL SOCIETY. 
J —The FOURTH ORDINARY MEETING of the 
present Session will be held on TUESDAY, the 20th 
instant, at the MUSEUM of PRACTICAL GEOLOGY, 
JERMYN STREET, 8.W., London, when a PAPER 
will be READ on “The Parliamentary Representation 
of the Metropolitan, Agricultural, and Manufacturing 
Divisions of the United Kingdom, with Sugyestions 
for its Redistribution,” by ARTHUR ELLIS, Esq. 
The Chair will be taken at 7.45 p.m. 





vv ’ TY ‘ 7 ’ my yw Y 
\ EW GRANADA HECTARES AND 
+ LAND WARRANTS. 

The attention of Holders of Land 
(Hectares) issued for the Colombian (New Granada) 
Debt is called to the Decree recently passed by the 
Congress of Colombia, and they are invited to com- 


| 
| 


Warrants | 


municate their views respecting it to the Council of | 


Foreign Bondholders. 
Copies of the Decree can be obtained on application. 
By order, HYDE CLARKE, Secretary. 
Council House, 17 Moorgate street, London, E.C., 
13th Feb., 1883. 


MERCHANT BANKING 


’ 
ue 
COMPANY OF LONDON (Limited). 

Notice is hereby given t the TWENTIETH 
ORDINARY GENERAL MEETING of this Company 
will be held at Cannon Street Hotel, Cannon street, in 
the City of London, on THURSDAY, the Ist day of 

farch next, at 1 o’clock p.m. precisely, to receive the 

Accounts to the 31st December last, with a Report of 
the Directors; to declare a Dividend; to elect 
Directors in the place of J. McMaster, Esq., and W. 
Whiteford, Esq., who retire by rotation, and, being 
eligible, offer themselves for re-election; to elect 
Auditors, and to fix their remuneration, and for 
general purposes. 

And _ notice is also given that the Transfer Books of 
the Company will be Closed,preparatory to the Meeting, 
from the 12th February to the lst March, both days 
inclusive.—By order, 

Cc. E GREENWOOD, Secretary. 

112 Cannon street, London, E.C., 

12th Feb., 1883. 











THE ATTENTION OF PERSONS 
effecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
the country. Applications are invited. 





A USTRA LIAN MORTGAGE, 
- LAND, AND FINANCE COMPANY (Limited). 
Incorporated A.D, 1863. 


HEAD OFFICE London. 
Capital Subscribed £1,750,000 
Capital Paid-up..... £350,000 


Reserve Fund (Consols) .......... £285,000 
BRANCHES—Melbourne, Sydney, and Geelong. 

The Company is prepared to issue TERMIN- 
ABLE DEBENTURES, for Five or Seven years, at 4 
per cent. per annum, payable by Coupon half-yearly. 
The Company is also prepared to convert TERMIN- 
ABLE DEBENTURES into DEBENTURE STOCK, 
on terms to be ascertained on application. 

R. H. CAIRD, Secretary. 

123 Bishopsgate street Within, London, E.C. 

SIX PER CENT. FIRST MORTGAGE DEBENTURES. 
(ee D LAND AND COAL 
COMPANY (Limited). 

TRUSTEES FOR DEBENTURE HOLDERS. 

Sir JOHN BAYLEY DARVALL,  K.C.M.G., late 
Attorney-General for New South Wales. 
ARTHUR MACALISTER, Bxsq., C.M.G., late Agent- 
General for the Colony of Queensland. 

The Directors are issuing Six per Cent. Debentures 
with Interest Coupons attached, secured by a First and 
only Mortgage on the Freehold Lands and Property of 
the Company, which have been absolutely conveyed to 
the Trustees for the Debenture-Holders. 

For full particulars address 
street, E.C. 


46 Queen Victoria © 


and trustworthy cyclopedia.” 


Fair.—“ By far the most valuable book of reference we ever met with, and for that reason it 


THE DARLING DOWNS AND 
WESTERN LAND COMPANY (Limited), 
(QUEENSLAND). 

Capital, £1,000,000, in 10,000 shares of £100 each. Of 
which 6,518 shares have been allotted, and £65 per 
share called and paid up, leaving a balance of £35 
per share uncalled. 

TRUSTEES FOR DEBENTURE-HOLDERS. 

Frederick Hamilton Scott Hart, Esq. (Messrs Gibbs, 
Bright, and Co.), Brisbane. 

Sir A. H. Palmer, K.C.M.G., M.L.C., Brisbane. 

Edward R. Drury, Esq., Brisbane. 

LONDON DIRECTORS. 

Duke of | W. Mackinnon, Esq., 

Chairman British India 

Steam Navigation Co., 

Lendon. 


His Grace the 
Manchester. 
Sir Charles Elphinstone | 
Fleming Sterling, Bart., | 
Glorat, N.B. | a il wi 
Marmaduke Bell, Esq., | a — ea 
Fort St George, Stroud, E Cc a sewers 

Gloucestershire. > 
CoLoNIAL DIRECTORS. 


Sir Arthur Hunter | Sir Thomas MclIlwraith 
Palmer, K.C.M.G., K.C.M.G., Colonial 
Brisbane. | Secretary, Brisbane. 


BAaNKERS—The Queensland National Bank, 50 Old 
Broad street, E.C.; the British Linen Company 
Bank, Edinburgh, London, and Branches in Scotland. 
The London Directors are prepared to receive 

applications for Debentures (of £100 each) to the 

extent of £150,000, being half of the authorised issue 
of £300,000, the other half having been placed in the 

Colony. 

These Debentures are issued at par, and are repay- 
able December 31st, 1895, and carry interest at 5 per 
cent. from the date of subscription, payable half- 
yearly on June 30th and December 31st, either in 
London or Brisbane, as may be desired by the lender. 
They are a first charge upon all the real and personal 
property of the Company, both present and future. 

Forms of application may be obtained at the Com- 
pany’s Bankers as above, and also at the Office of the 
Company, 5 Fenchurch street, where also the Forms 
of Debentnres and Copy of Trust Deed can be seen, as 
well as full particulars given. 

JAMES H. CAMPBELL, Secretary. 


, T y ’ v vy 
| ONDON AND ST KATHARINE 

4 DOCKS COMPANY. 

The Directors are prepared to RECEIVE APPLI- 
CATIONS for £300,000 NEW 4} PER CENT. PREFE- 
RENCE STOCK, to be issued under the authority of 
the London and St Katharine Docks Act, 1882. 

Particulars may be obtained on application at the 
London and St Katharine Dock House, 109 Leadenhall 
street.— By order, H. J. MORGAN, Secretary. 

Dock House, 109 Leadenhall street, E.C., 

12th September, 1882. 


\PERSEY DOCK ANNUITIES— 
} The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance 


with the provisions of their Acts of Parliament, to 


receive APPLICATIONS for PERPETUAL ANNUI- 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 

For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 
Board, EDWARD GITTINS, Secretary. 

Dock Office, Liverpool, 23rd January, 1883 


O CAPITALISTS.— 

A long-established Industrial Firm, of good 
position, in an important manufacturing town in 
Germany, doing a remunerative and constantly in- 
creasing business, wishes to replace the Capital of a 
retiring SLEEPING PARTNER, with the sum of 
£20,000, at a good, but fixed, rate of interest; the 
above sum to be fully secured on mortgage. Principals 
only treated with. Full particulars, together with 
balance-sheets for last few years, and authenticated 
valuations, will be given to not-anonymous applicants. 


*—Address R. 100, Mr W. Abbott’s, 46 Eastcheap, E.C. 





,CONOMIST FOR SALE 
from beginning of 1847, very few numbers 
missing ; also a 
[NVESTOR'S MONTHLY MANUAL 
from commencement. 
Address Merchant, B. Whecler, Newsagent, Manchester, 


hould be found in every Bank, Club, Institution, and 


()' ERLAND ROUTE, 
> vid MARSEILLES.--Under contract 

, 3 with the French Government for the 
CONVEYANCE of the MAILS to AUSTRALIA, NEW 
CALEDONIA (via REUNION and MAURITIUS), 
CEYLON, INDIA, SINGAPORE, BATAVIA, COCHIN 
( HINA, CHINA, and JAPAN 

The MESSAGERIES MARITIMES COMPANY will 





a 


| despatch their steamers from MARSEILLES (via SUEZ 





CANAL) as f¢ ws: 
Every 28 days.—On Tuvurspay, at Noon, to Australia 
and New Caledonia as follows :— 


Port Said, Suez, 

| On Thursday, March 15,1883, at | Aden, Mahé, Re- 
Noon, for— “SYDNEY. union, Mauritius, 

Mel- 


On Thursday, April 12, 1883, at Ade laide, _— 
Nite. co | bourne, Sydney, 
; and Noumea. 
And soon every 28 days thereafter. 
SECOND Sunpay, at 10 a.m., to Ceylon, China, 
and Japan, as follows :— 


_ 


Every 


Naples, Port Said, 

Suez, Aden, Co- 

On Sunday, March 4, 1883, at lk mbo, Singapore 
10 a.m.. for—“AVA <« (Batavia), Saigon, 


he 
enae, 


Hong Kong, Shan- 
| and Yoko- 
hama. 
(Naples, Port Said, 
Suez, Aden, Co- 
On Sunday, March 18,1883, at lombo, India, Sin- 
10 a.m., for—DJEMNAH. Spore | (Batavia), 
Saigon,HongKong, 
| Shanghae, and 
. Yokohama. 
And so on alternately eveuy 14 days thereafter. 
The Steamer marked thus (*) corresponds at 
COLOMBO with one of the Company’s Mail Steamers 
running to PonpicuERy, MADRAS, and CALCUTTA. 
Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 
their luggage to 
Company’s handbooks. 
MEDITERRANEAN LINES 
from MARSEILLES to 
ALEXANDRIA—Every Thursday, Noon, via Naples. 


This Line connects by rail from Alexandria to | 


Suez with the English Mail Weekly Service from the 
latter port to Bombay. 


CONSTANTINOPLE—Every Saturday, 5 p.m., alter- | 
nately via Syra and Smyrna, from 3rd February ; via | 


Naples and Pireus, from 10th February ; with a Weekly 
Correspondence to Turkish Ports in the Black Sea,and 
Fortnightly Correspondence to Salonica. 

SYRIAN PORTS Twice a month, viz. : Every second 


Thursday, at Noon, vid Naples and Alexandria, from | 
and every second Friday, at Noon, via | 


Ist February ; 


Palermo, Messina, Syra, and Smyrna, from Sth 


| February. 


ALGIERS direct—Every Saturday, at 5 p.m. 

NAPLES direct—Every Thursday, at Noon, by the 
Alexandria Line,and every alternate Saturday, at 5 p.m., 
beginning 10th February, by the Constantinople Line. 

BRAZILS and RIVER PLATE LINES 

from BORDEAUX as under :— 

Ist. On the 5th of each month for CORUNNA, 
LISBON, DAKAR, MONTE VIDEO, and BUENOS 
AYRES direct. This Steamer will call at the Rio de 
Janeiro, Bahia, Pernambuco, Lisbon, and Dakar, on 
her homeward voyage. 

2nd. On the 20th of 





each month 
MONTE VIDEO, and BUENOS AYRES, returning via 
Rio de Janeiro, Dakar, Lisbon, and Corunna. 

Through first and second class railway tickets from 
London to Bordeaux now issued. 

Luggage.—The luggage is received nine days before 
the departure from Bordeaux at the Company’s Offices, 
97 Cannon street, E.C., or at the Sub-Agency, 51 Pall 


| Mall, S.W., and forwarded free of charge, as explained 


| pany’s Handbooks ; 


in the Company’s Handbook, without examination by 
vie Customs. 

For passage, freight, and particulars, see the Com- 
and apply to the Company’s 
Brokers, Messrs Gellatly, Hankey, Sewell, and Co., of 
London, Manchester, Glasgow, and Antwerp; or at 
their West End Office, 51 Pall Mall, S.W.; to Messrs 
G. H. Fletcher and Co., Liverpool ; or to the Company’s 
LonDON AGENCY, 97 CANNON STREET, E.C. 

yr y ‘TT. yur 
BANK MANAGER.—A GEN'TLE- 
MAN (married), who has been managing a bank ina 
large provincial town for nearly 6 years, seeks a RE- 
ENGAGEMENT. Would not object to an appointment 


abroad.—Address R.F.,care of Leathwaitand Simmons, 
1 Pope’s Head alley, London, E.C. 


Marseilles, as explained in the | 


for LISBON, | 
DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRO, | 
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EXPORT AND TRADE 


CAST IRON PIPES AND VALVES 
FOR WATER AND GAS. 





R. LAIDLAW & SON, 


Glasgow. 


Colours, White Zinc Paints, White 
Lead Paints, Linseed Oils, and 
Greases Manufacturers. 


BELL BRAND. 


S. FE. 


DAVID STORER & 


SONS. | 
Established 1747. 


Glasgow, London, Liverpool. 


COMBS. 
S. R. STEWART & CO, 


Aberdeen Comb Works, | 


Aberdeen. 





Buyers of Horns and Hoofs. 


sasatantinnesintinemscinaten ail 





DRUG MERCHANTS. 
HORNER & SONS, 


Mitre square, Aldgate, 


London, E.C. | 








The Subscription will Open on Saturday, the 17th February, and Close on or before Thursday, the 22nd February. 


AND COMPANY, LIMITED,| 


Bm. im. VUVEISR 


SWANSEA, 


20,000 A Shares, entitled to Six per Cent. Cumulative Preference Dividend on the Capital for the time being paid up. 
Dividend after payment of Six per Cent. on the A Shares, all of which will be taken by the Vendor. 


ISSUE OF 20,000 SIX PER CENT. PREFERENCE A SHARES, £10 EACH. 


The residue of the profits of each year, after payment of 6 per cent. on the two | 
; out payment of intermediate prvfit. 


classes of shares, will be applied in pay me.t of adaitional dividends on both A 
and B shares to the further extent of 4 percent. After payment of l0per cent. 
per annum on all the shares, the balance of profits in each ycar will be carried 
to a reserve fund. 

In case the net profits for any five consecutive years shall amount to 40 per 
cent, or an average of 8 per cent. per annum on the total paid-up capital on 
both A and B shares, the B shares will be converted into A shares. 


The A shares are now Offered for subscription, payment for whi h is to be | 


made as follows :— 

Ten shillings per share on application ; £1 10s per share on allotment ; £2 in 
two months; £2 in four months ; and £2in six months; theremaincer as and 
when required. 

Subscribers wil] bave the option of paying up the full amount cf £10 rer 
share, and interest at the rate of £5 per ceut. per annum will be allowed on all 


sums pre;aid 
DIRECTORS. 
Sir H. Hussey Vivian, Bart., M.P., 27 Belgrave square, 8.W., and Park Wern, 
Swansea, Chairman, 
Wm. Jones Loyd, Esq., 16 Grosvenor p'ace, §.W., and Langleybury, Herts. 
Geo. W- Hastings, Esq., M.P., Barnard’s Green House, Malvern, Chairman of 


Worcester City and County Bank. 
Thos. Lea, Esq., M P., Kidderminster, Directcr of Birmingham Banking Co, 
George W. Campbell, Esq. (Messrs. Finlay Campbell ard Co.), 62 Cornhill, E.C, 


R. W. Lindsay, Eeq. (H. H. Vivian andCo., Liinminghsm), Managing Director | 
; | ss k ido : : ; : S ‘ 
Merry, Esq., Ha‘od Isha Works, Swansca, Managing Director at | dividend has been paid out ef profits to the Lolders of the A shares. 


at Birmingham. 
A. 8. 


Swansea. 
BANKERS. 


Messrs Robarts, Lubbock and Cumpany, 15 Lcmbard street, E.C. 
Lioyd’s Banking Ccmpany, Limited, bin mingham, 
The Glamorganshbire banking Company, Swansca. 


SOLICITORS. 
Mesers Hollams, Son, and Coward, Mincing laze, E.C. 
AUDITORS. 


Meeers Chadwicks, Ccllier, and Co., 2 Mcorgate street, F.C., 
SECRETARY (270 te m.)—Mr R. L. Lidgey. 
Moorgate-street, E.C. 

ABEIDGED PROSPECTUS. 

The Company is formed to take over from Sir H. Hustey Vivian, Bait., M.P., 
the extensive Nickel and Cobalt Works at Swansea, urd the German Silver 
and Brass Rolling Mills, Tube and Wire Mills at Birmingham, and also 
the Nicke! Plating Works and Warehcuses at that place, with the well-known 
business carried on thereat respectively, tcgether with the Nickel Mine and 
Smelting Works at Senjen, in Norway, worked 
business at Seensea was established ly Sir H. Hussey Vivian upwards of 
twenty-seven years ago, and that at Birmingham was added in 1860, and has 


| the Nickel in all the forms of German Si1'ver known to the trade,as well as in 


LONDON OFFICE (; 70 tan.) —2 | 
| surplus will be credited in reduct on of the amount payable on allotment. 


THE ECONOMIST. 
NOTICES FOR MERCHANT SHIPPERS. 


| DRUGGISTS’ SUNDRIES AND | 
SURGICAL INSTRUMENT MANU | 
FACTURERS. 


S. MAW, SON, & THOMPSON, | ALLEY & 
| 


7 to 12 Aldersgate street, 


LEATHER MACHINE BELTING | 
AND FIRE HOSE. 


NORRIS & 


MACHINE TOOL MANUFAC- | 
TURERS. 

| SMITH & COVENTRY, 

Gresley Iron Works, 


| Ordsal lane, Manchester. 


MANUFACTUREPS & PATENTEES | 
OF CHRONOMETERS, WATCHES, 
TURRET and other CLOCKS. 


BARRAUD & LUNDS, 


BIRMINGHAM, 
CAPITAL, £360,000, IN 36000 SHARES OF £10 EACH, vir. :— 


16,000 B Shares, entitled to Six per Cent. 


in coprection therewith. The | 
| tubscribers from the Secretary ot the Company, No. 2 Moorgate street, E.C. 





been f:0m time to time extended. The Nickel Mire in Norway was acquired in | 
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| STEAM LAUNCHES and BARGEs. 


| | 
MACLELLAN, 


Engineers, 


Sentinel Works, 
London, E.C. 
Glasgow, 


STEEL MANUFACTURERS. 


| SIEMEN’S PROCESS. 

| THE OF 
| 

| 


STEEL COMPANY 
SCOTLAND, LIMITED. 
150 Hope street, Glasgow. 

Manu‘acturers of Steel Rails, Ship and Boiler 
| Plates, Angles, Bars, Sheets, Rods, 

and Hoops. 

Contractors to British, Colonial, 
Governments. 


CO., 


Shadwell, London, E. and Foreign 


VARNISH MANUFACTURERS, | 





| NOBLES & HOARE, 


Cornwall read, Stamford street, 


London, S.E. 





7 


AIRE AND CALDER 


4 


BOTTLE COMPANY. 
E. BREFFIT anp CO., 
83 Upper Thames street, London. 


Glass Bottles, Patent Packing-Cases. 


41 Cornhill, London. PATENT-StorrERED AERATED WATER BOTTLES, 








AND NORWAY. 


he year 1872 for the purpose of ensuring a constant supply of Nickel ore with- 


give the benefit of his general superintendence. 
been the resident partner at Birmingham, will,as Managing Director at Bir- 
mingham, conduct the operations at that place, as heretofore. Mr. A. 8. Merry, 


who has hitherto managed the Swansea Works, will continue to reside at | 


Swansea, and as Managing | irector there, give all his time to the business, 


The three undertakings, which have from tke first been closely connected, 
practically form one business, Which isin the advantageous position of posses- 
sibg its own Nicke!-ore Mine,—its own Smelting and Refining Works, which are 
probably the largest of the kind in the world—and its own Mills for working up 


Blanks for Coinage purposes. 
TERMS OF PURCHASE. 


THE 


te _ All the businesses have from the first been | 
under the personal supervi-ion of Sir H. Hussey Vivian, who will continue to | 
Mr. R. W. Licdsay, who has || 

















































Sir Hussey Vivian has signed a provisicnal agreement with the Compary, by 
which he contracts to sell as going concerns the various works 2nd _ properties, 
together with stocks ard stures as at 3ist July, 1882, and including goodwill, 
for £320,000. 

The purchase-morey is payable—£160,000 in cash, in four instalments, at ore, 
f ur, six, and nine months trom the date of the contract, with interest at the 
rate of 5 per cent. per ar num frem 31s: July, 1882,on ail unpaid instalments, 
and £160,(00 in fully paid-up B shares, 

No dividend will be paid on the B shares until the cumulative 6 per cent. 


The average net profits of the three concerns for the last ten years, and of the 





Nickel plating during the four years of ita existerce, are equalto pearly 14 per 
cent. per annum on tke estimated amount of capital required to be called up on 
the A shares. 

The demand for the Nickel produced by these works is steadily increasing, 
and any advance in the price of Nickel—which like other metals has been for 
some j ears abnormally low—wi add largely to the prcfits of the Company. 

The ea'e is to take cffcct as from 3lst July, 1582, and the company will be en- 
titled to all prcfit from that date. 

If no allctment is made the deposit will be returned without deduction, and 
where the number of shares allotted is less than the number applied for, the 


Ccpies of heagicements a1 c of the memorandum and Articles of Association, 
may be seen at theOfftices of MeatrsHollams,Son,and Coward, Solicitors,Mincing 
lane, E,C., and of Messrs Chadwicks, Cul itr, and Co., 2 Mcorgate-street, E.C., 
and at the Offices of the Company. 

Applicatioz.s for shares must be mede onthe acccmpanying form to the 
Bankers of the Company, to whom the deposit is to be paid. Copies of the full 
prospectus, and forms of application for shares may be obtained by intending 


2 Moorgate street, Lordon, E.C., 15th Fclruary, 1¢83, 
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EXTENSION OF THE LONDON & SOUTH-WESTERN & MIDLAND SYSTEMS INTO BRIDGEWATER. 





The Application List will Close on or before Wednesday, the 21st inst., for London, and Thursday, the 
22nd inst,, for Country Applications. 


THE 


BRIDGEWATER 


RAILWAY. 


DIVIDENDS 4: PER CENT. PER ANNUM, commencing from dates of payment for Shares. 


Issue of £115,000 Share Capital, in 11,500 Shares of £10 each, 


(Part of 13,500 Shares, forming the Entire Share Capital) of 


THE BRIDGEW ATER RAI LW AY 


COMPANY 


(Incorporated by Special Act of Parliament. ) 


To be worked, equipped, managed and maintained in perpetuity, by 


Tap LONDON AND 


SOUTH-WHESTERN RAILWAY COMPANY, 


At 50 per cent. of the gross receipts, and under an Agreement for Rebates estimated to assure 
Dividends of at least 44 per Cent. per Annum. 


Directors. 


JASPER WILSON JOHNS, Esq., London, Chairman. 
CAPTAIN WALTER HAWEIS JAMES (late R.E.), London, 
J. BROWN MARTIN, Esq., London. 

JOHN PARSONS, Esq., Bridgewater. 

ALFRED PEACE, Esq., Bridgeweter. 


Bankers. 


Messrs DEACON, THORNTON, and Co., 20 Birch'n lane, E.C., London. 
STUCKEY’S BANKING COMPANY, Bridgewater. 


Solicitor. 
WILLIAM TOOGOOD, Esq., 16 Parliament streat, S.W. 


Engineers. 
Messrs WELLS-OWEN and ELWES, M.M. Inst. C.E., 7 Westminster chambers, S.W. 


Auditor. 
FRANK PIGGOTT, Esq., M.A., Temple, E.C, 


Secretary. 
W. TUDOR JOHNS, Esq. 


Offices. 
72, KING WILLIAM £TREET, E.C., London. 


PROSPECTUS. ‘ 


The Somerzet and Derset Reilway is worked jointly by the Midland and 
London ard South-Western Railway Companies, and virtually forms part of the 
systems of those two Companies. 

By the Bridgewater Railway the Midland and London and South-Western Rail- 
way Companies will consequently obtain direct access to that important town 
and port, independently of any other Company. 

The Midland, London and South-Western, ard Somerset and Dorset Railways 
have been Litherto practically unable to obtain Bridgewater trafic by reason 
of the only railway to the town being owned by the Great Western Company, 
between whom and the other Companies a strong competition exists for the 
traflic of the district. 

Besides obviating the difficulties which at pr-sent exist in having to exchange 
with the Great Western Company all traffic at Highbridge, the Bridgewater 
Railway will form a considerably shorter route from Bridgewater to the South 
and East of England. 

The following figures show the great importance of the port of Bridgewater, 
and the extensive natureof the traffic arriving at and departing from is :— 

The number of vessel2 which arrived at the port of Bridgewater in 1881 
was 3,664, having a tonnage of 204,029 tons, 

In addition to its importance as a depot for a very considerable trade, both for 
expert and import, Bridgewater is the Railway Station, not only for its own resi- 
dential population of about 14,000, but also for the large and populous district to 
the west of it, forming a considerable part of West Somerset, which is at present 
without any railway; butapplication is now being made to Parliament to con- 
struct a railway from Watchet to join the Bridgewater Railway, which will thus 
secure the traflic of that important district. 

Bridgewater is also the centre ofa large grazing and agr‘cultural country, 
aud the markets there are considered to be second to none in the West of England 
except Bristol. 

Bridgewater is the only place of manufacture of the celebrated ‘‘ Bath 
Bricks,” and there are there extensive pottery and other works; it is, moreover, 
a ‘arge entrepot of timber, coal, and general merchandise. Large quantities of 
South Wales coal, amounting in 1831 to 306,160 tons, and other produce are 
brought to the Port of Bridgewater by sea, and are thence distributed for the 
most part over the district served by that port. 

Recognising the advantages of this railway, the London and South-Western 
Company have entered into an agreement for working, maintaining, equipping, 
and managing the linein perpetuity. The effect of that agreement will be that 
the whole of the traffic between Bridgewater and the Midland and South-Western 
systems will pass over the propose railway, and Bridgewater will be directly 
connected, through those systems, with all other parts of Englandto which they 
extend, 

The terms of the agreement entered into with the London and South-Western 
Company are that that Company shall work, equip, manage and maintain the 
Bridgewater Railway, in perpetuity, for 50 per cent. of the gross receipts, 
after deduct’on ofthe Government duty, and shall pay over tothe Bridgewater 
Company ha/f-yearly, on the 30th June and 31st December in each year, the 
remaining 50 per cent. of such gross receipts; sotkat, be the earnings of the 
line great or small, the subscribers for the shares now offered will be entitled 
to receive one-half of such earnings, thus ensuring a certain dividend in any 
event. 

In order, however, to meet the contingency of the dividends falling below 
the rate of 44 percent. per annum, the London} and South-Western Company 
have futher agreed that in the event of the 60 per cent. earnings of the line 
per se not producing saflicient to pay interest at 4 percent. per annum upon 
the Company’s Debentures (£45,000), and Dividends of 44 per cent. upon the 
Share Capital now for subscription, they (the London and South-Western Co:n- 
pany) will pay to the Bridgewater Company a rebate of £3,000 per annum, or 
80 much there of as may be necessary, out of the receipts of the London and 


South-Western Company, in respect of traffic conveyed on its railways to an 
from any station of the Bridgewater Railway, thereby virtually makirg 
certain ther gular payment of dividerds of not less than 4} per cent. per 
annum. 

The South-Western Company, moreover, agre3 to pay a fixed sum to cover 
the administration expenses of the Bridgewater Company, so @s to leave the 40 
per cert. of groes receipts ani £3,002 a year rebate (if required) entirety free 
and clear of any deduction whatsoever. 

The average gross earnings of the London and South-Western, Somerset and 
Dorset, and Midland Rai.way Companies, of which systems the Bridgewater 
Railway will practically form part, being £42 per mile per week, there is every 
reason to anticipate that, independently of the £3,000 per annum rebate, the 
proport‘on of gross receipts to which the Bridgewater Company wiil be en- 
titled willbe sufficient of themselves to enab’e dividends of at least 6 per cent. 
per annum to be paid upon the share capital now offered for subscription. 

If, however, the grossr ceipts of the Bridgewater Railway should amount 
only to £34 per mile per week, that would suffice to pay dividends of 4} per 
cent. per annum upon its share capital, without any necessity t> have recourse 
to the rebate agreed to be given by the Sou'h-Western Company. 

Power is reserved by the South-Western Company, in the agreement, to aJmit 
the Midland Company to participate in the powers and privileges, duties and 
obligations thereof; by this means the Bridgewater Company will obtain the 
additional advantages arising from the Midland Company ‘haviog a direct 
interest in the line. 

Substantial contractors are prepared to undertake the construction and 
completion of the railway, withi: eighteen months after the commencement of 
the works within the amount of the loan end share capital of the Company. 

Arrangements will also be made whereby interest wil: be paid at the rate of 
4; per cent. per axnum upon the amounts paid in respect of the share capital 
now offered from the date of each payment until six months after the date to be 
fixed for comp!etion of the line. 

Such interest will be payable half-yearly on lst Jane and Ist December in 
each year, aud warrants for the same will be forwarded by post to each 
subscrier for the present issue of shares. 

The shares now offered for subscription at par may, consequently, be 
considered to be not only asound, but also a progressingly improving invest- 
ment, inasmuch aseven if the return should not exceed the minimum of 4} 
per Cent. per annum, the value of the stock, as compared with other railway 
stocks paying 4} per cent., would be at least £110 for every £100, or ten per cent. 
premium, now, whilst the prospect cf dividends in excess of 44 per cent. points 
to a proportionately greater and increasing premium hereafter. 

Copies of the Company’s Act ot Parliament andthe agreement with the 
London and South-Western Railway Company can be seen on application to 
the Solicitor of the Company. 

Provisional certificates will be 
changed (free of cost) for definit 
paid up. 

Application will be made for an official quotation on the London Stock Ex- 
change for the shares now offered. 

In case the number of shares applied for exceed the amcunt offered for sub- 
scription, the applications will be subject to pro rata reduction. 

Applications for shares must be made in the accompanying form, and for- 
warded with the deposit of £1 pershare to Messrs. Williams, Deacon, Thornton 
and Co., 2) Birchin lane, E.C., Londos; or t> Stuckey’s Banking Company, 
Bristol, Bridgewater, or any other of its Branches; or to the Secretary, at the 
Offices of the Company, 72 King William street, E.C., London; from any of 
whom, as well as trom all Stock Brokers, prospectuses, maps, and forms of 
application can be obtained.—By order of the Board, 

W. Tupor Jouns, Secretary, 








issued t> subscribers, which will be ex- 
ive share certificates, on the shares being fully 
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Banks, &c. 


RIAL BANK OF CANADA 
HEAD OrriceE—Toronto. 


Branches in Ontario and Manitoba. 

Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C 

SPECIAL ATTENTION given to Canadian 
tions, forwarded either direct to the Head Office 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 


D. R. WILKIE, Cashier. 
TH E- 





[MPE 


collec- 
of the 


‘COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874 
Capital, £2,000,000; Subscribed ( vapital, 
Paid-up, £400,000 ; Reserve Fund, £38,000. 
Lonpon OrricE—No. 13 Moorgate stres t, E.C 

DRAFTS issued and Bills negotiated and « ole: ted. 


£°1,000,000 ; | 


DEPOSITS received for fixed periods at liberal rates | 


of interest. Present rate 5 per cent. for 12 or 24 


months certain. D: AV ID MACKIE, Manager. 


[NION | BANK OF 


nn Ag Estab 
PRIG=1p) COIMEAL ....0.5:..00000.c00c00q00e0 


lished 1837. 


..£1,500,000 


Reserve fund. cesnias seseeee — 880,000 
Reserve lial vility ‘of proprie tors .. 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 


or at Thirty Days’ Sight, are granted on the Bank’s 


Bran¢ hes a the Colonies of Australia, New 
Zealand, and Fiji. 
TE SLEGR. APHIC REMITTANCES are made to 


the Colonies. 
BILLS on the 
collection. 


Colonies are negotiated and sent for 








DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 perc = for one year or two years, and 44 per 
cent. per annum for three years and — ware ds. 

. R. MEWBU Manager. 
Bank uldings, Leth yury, sn sag Ec. 


THE BANK OF AFRICA 
(Limited). 


HeaD Orrice—25 Abchurch lane, Lombar 
London. 





Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reser‘ e Fund, £75,000, 
BRANCHES. 
Port me zabeth, Cape Town, Kimberley, Durban, 
Pieterm burg King William’s Town, Aliwal 
North, Bet thle hom Bethulie, Bloemfontein, Craddock, 


Dutoitspan, Ea 
Graham’s Town, 
burg, Qu 
Winbu re. 
GENER AL 





London, Fauresmith, Graaf Reinet, 
Harrismith, Jagersfontein, Middel- 


senstown, Rouxville, Tarkastad, Uitenhage, 









MANAGER — JAMES SIMPSON, Port 
Elizabeth. 
i, Bills negotiated and collected, and all 
ng Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on — ation. 
JOHN MORRISON, London Manager. 


1K OF NEW SOUTH WALES 


Established in 1817 


BAY 


Loxpox Orrick—64 Old Broad street. 
Capital Paid-up ...............£1,000,000 
OOORVO FG ann iseccsisosess £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


] ONDON CHARTERED 

4 OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Orvicks—88 Cannon street, E.C. 





Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 


RCANTILE BANK 


E 
ME SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon AGENCY—158 LEADENHALL STRERT, E.C. 
Paid-up Capital.................. £300,000 
Reserve Fund..... ; £120,000 
Number of Sharehok iers 462 
DRAFTS issued on Sydney, and Bills neg 
and collected. 
DEPOSITS fixed for 1, 2, or 3 years re¢ 
5 per cent. GEO. H. ALEXANDER, 


0 STANDARD BANK 


BRITISH SOUTH AFRICA (Limited). 


OF 


tiated 


2 


‘eived at 
Agent. 


OF 


Bankers to the Government of the Cape of Good | 
Hope.) 
HEAD OFFICE. 
10 Clement's lane, Lombard street, London, E.C. 
£ 


4,000,000 
1,000,000 
130,000 


Subscribed Capital.............. 
Paid-up Capital .................. 
teserve Fund . 


BANK | 


AUSTRALIA | 


| 





| connected 
| Indian and « 


This Bank grants Drafts on the priz Ci ipal towns in | 


the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 





| (Inco 





| of constituents 
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KS 


SCOTLAND, 


LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD 
Capital, £5,000,000. 


O F F IC E~Eprinsurau. 
Paid up, £1,000,000. 


Reserve Fund, £640,000. 





LONDON OFFICE-—37 Nicholas arene Lombard street, E.C. 


CURRENT 
DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, 
home and foreign travelling, also for business —— 3. 
of, 


CUSTOMERS’ SECURITIES are taken charg 
all descriptions of Securities effected. 


ACCOUNTS are kept agreeably to usual custom, 


available in all parts of the World, are issued for 


Dividends Collected, and investments and Sales of 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking Business connected with Scotland is also transacted. 


JAMES ROBERTSON, Manager in London. 





? v7 v ‘ y 

QUEENSLAND N. ATION 

BANK, LIMITED. 
rporated under the Companies Act of 1363, 

Legislature of Queensland. ) 
3ANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 

£500,000 ; Reserve Fund, £165,000. 

HrEAD OrriIcE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland other 
Australian Colonies on the most favourable terms. 


AL 


of the 


T! IE 


and 


The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 

R. D. BUCHANAN, Manager. 


No. 50 Old Broad street, 
HE AGRA BANK (LIMITED). 
ESTABL ED IN 1833. 
CAPITAL, £1,000,000, RES SERVE FuNp, 
HrAD OrricE—Nicholas lane, Lembard street, 
BRANCHES in Edinburgh, Calcutta, Bombay, 
Kurrachee, Agra, Lahore, Shanghai. 
CurRRENT Accounts are kept at the Head Office 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 
DeEposiTs receive d fe 
ascertained on application. 
SILLS issued at the current exchange of the day on 
any of the Branches of i the Bank free of extra charge 


E.C. 


ISH 

£170,000. 

London. 
Madras, 


on 





fixed periods on terms to be 





and approved bills purchased or sent for collection. 
SALES AND PwuR aaa effected in British and 
Foreign securities, in East India stock and loans, and 


the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other d tion of Banking Business and 





1 Indian, transacted. 
J. THOMSON, Chairman. 


SOUTH AUSTRALIA. 


ited by Royal Charter 1847. 

ital ... £800,000 
Reserve Fu id. .£250,000 

HEAD Orrice—54 Old Broad street, E.C. 


tish am 


money ag 


‘| BAS 


ency, 


VK OF 


Incorpo 





DRAFTS AND Lerrers oF Crepit IssurED. 
B Luis BouGut AND COLLECTED. 
D Eposits RECEIVED FOR PERIODS OF 12 MONTHS AT 


5 PER CENT. 
Rates and all other particulars may be ascertained 
at the = as above. 
WM. G. CUTHBERTSON, General Manager. 


Ho G KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fund, $2,350,000. 
CourRT DIRECTORS AND HEAD OFFICE 
KONG. 
COMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
MANAGER—David McLean. 
BANKERS—London and County Banking 
Limited. 
BRANCHES AND AGENCIES. 
Amoy | Hiogo Saigon 


OF IN HoNG 


Company, 


Batavia London San Francisco 
Bombay Lyons Shanghai 
Calcutta Manilla Singapore 
Foochow Navasaki Swatow 
Haiphong | New York Tientsin 
Hankow Ningpo Yokohama 
Hanoi | 

The Corporati grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
returning from China, Japan, and 





India. 
They also undertake the Agency of constituents 
vith the East, and receive for safe custody 

ther Government Securities, drawing 

Interest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 

payable in London on receipt of the advice of meet- 

ing in Hong Kong, held in February and August. 





Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 


81 Lombard street, London. 


(| HARTERE D_ "ME RCANTILE 
~ BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
HEAD Orrice—65 Old Broad street, L ondon, E.C, 
BRANCHES AND St B-BRANCHES. 


BM CMLION sisecessscaesaees Colombo, Kandy, Galle. 
INDIA . Bombay, Calcutta, Madras, 
Rangoon. 


STRAITS SETTLEMENTS Singapore, Penang, Malacca, 


PATA  vcnvactunnceraessdcccets: MRE 
ON i ae ae Hong Kong, Shanghai. 
0 TE Yokohama, 


BANKERS. 
Bank of England London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exehange, Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


HE NATIONAL BAN 


AUSTRALASIA. 


issues 


K OF 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000. 


Reserve Fund, £310,000. 
CREDIT and DRAFTS granted 
Office at Melbourne and the 


LETTERS of 
the Head 
branches :— 

In Vicrorta.—Bacchus Marsh, 


on 
following 


Bairnsdale, Ballaarat, 


Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel i okie §S.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 


Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Strate rd, Taradale, _Tre ntham, Violet Town, Warr- 
nambool, Yarrawonya, Tungamah. 

In Sovru Al STR ALIA.— ADELAIDE, Aberdeen, 


Anyaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook, Edithburgh, Budunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Pirie, Port Victoria, Port Wake- 
field, Quorn, Red Hill, Riverton, Saddleworth, Strath- 
albyn, Terowie, Truro, Victor Harbor, Wallaroo, 
Willunga, Wilmington, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Albany, Fremantle, 
Geraldton. 

Also on Agencies in New South Wales, 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. 


New Zea- 


Ws Wes 
149 Leadenhall street, E.C. 


OSWALD, Manager. 
QRIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 
Court OF DIRECTORS. 
CuAIRMAN—Sir William John Walter Baynes, 
Drruty-CHaAinmMAN—John Young, Esq. 
Arbuthnot, Esq. | James Fraser, Es 


Bart. 


George 


Alex. Forrester Brown,| Hugh David Sandeman, 
Esq. | Es |- 

Arthur Craigie Oliphant, | Andrew Rd. Scoble, Esq. 
Esq. | William Walkinshaw,Esq. 


BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburgh. 
FOREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Honk Kong, Madras, Mauritius, 
Melbourne (with Agencies at several inland towns), 
Point-de-Galle, Shanghai, Singapore, Sydney (with 
Agencies at several inland towns), Yokohama (with 
Agency at Kobe). 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in most 
parts of the World. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 8. Saturdays, 10 to 1. 

Threadneedle street, London, 1883. 


Tee 











